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MORTGAGE

934,03234b

THIS MORTGAGE ("Security {nmment”) is given on May 24, 1893 ) » The morsgugor is

LINDA H. STAOY, SNCGRINKG RUGHNG et W iR a\,s\

SINATE PRRSON NEVRR MARRIED

{"Borrower"), This Security Inutrument is given w €J4NSOR MORTGAGE INGORPORATED

t

which is organized and existing under the laws of THE STATE uf ILLINOIS , and whose
address is 3201 QLD GLENVIEW RDAD
WILMEYTE, ILLINOXIS 60081 (“Londer™), Borrower owes Lender the principal sum of
Ninety-Eight Thousand Eipht Hundred and No/10D meeceva- seasccsumnacenneentansunnan
. Dollars (ULS. $ 88,800,00 )
This debt is evidenced by Borrower's note daled the same dato as this Security Instuient ("Note"), which pravides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on Junhe -1.-2700 . This Sccurity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with iniczreei, and all renewals, exicasions wy
modifications of the Note; (b) she payment of all other sums, with interest, advanced under pusgraph 7 W protect the security of
this Security Instrument; and (c) the performance of Borrower's coveannts and agreementy under tha Security Instrument and the
Noe, For this purpose, Borrower docs hereby morigage, grant and convey 1o Lender the following deserihod property located in
CooK Caounty, Hlinols:

P.I. #14-33-111-083-1001

UNIT GV, IN 35495-33. WEST BALDEN AVEWCOL CONDOMIWIUM AS DELIMEATED O A SURVEY OF
THE POLLOWING DESCRIBED REAL BETATE: TWE SAST 50 FRIT OF TME MONTH 19 FRXT OF LOT
31 ARD THE EAST 30 VEET Qr 1OTS 32 THACDOW )3 1¥ SUADIVISION OF BLOCK 1 IN LAY'S
SUBDIVISION OF BLOCK 12 IN CARAL TRUSTESS' SURDIVISICN 1N SSCTION )3, TOWESNIP 40
RORTH, RAWGR 314 EBASY OF TNE TRIRD PRINCIPAL NPRIDIAN WUICH SURVEY 18 ATTACNID As
KISIT “A* TO THE NSCLARATION 4F COMDONINITM RECORTED AS DOCUMENT NOMBER
$7117136¢ TOGETNER WITH ITE CBDIVIDRD PRRCEWTAGE INTBRRSY IN THR COMMOY ELEERYTY
IN COOK COUWYY, ILLIWOE.

which has the addressof 851 ¥. BELOEN CHICABD 1Suent, City),
linois 60814 ("Property Address™;

[&p Cads] Form 3014 5/90
ILLINDIS « Singic Family - Fansie Mae/Freddie Mao UNIFORM INSTRUMENT 1
o..ln([u 9908 - 0 - ¢ VMNNORTRAGE PORME - (I1NI9H4100 - (IGHILTIL ‘ mnt_




933403344

:— H é_AQ;.t._

b
e

UNOFFICIAL COPY
mﬁl‘:::d o ind ol !'m{u»'@'

‘sapou Jo Jumd o Jo mp 01 UFIA OAOGE L1IDS 108 BUDW O JO
OJOWI JO OUO 0N} JO UAT Oy AJSTINS [|BYS MU0 "ust) oy Binkmuam conou v emosog AR Asw rpue ‘rownnsu] Anog
5]\ J0A0 At;bplimm Aew yopye uan) B 0) 1aafgns 51 Auodozg ap jo wed Auw 1Bt SIUULINGD JOpUST 31 TUALANSUT HLMIDS S|P
01 ud)] Op Suneuipaogns ORUFT O AI0WRSTINS NRUDXIEE UB U] JU3 JC JIPIOY Ayl WoI) SAN0E (3) J0 'U3J) By JO WIWRAI0JUD
o Jwoaaxd o areado wopndo 6, opury o w yorym sBuipessoud o) ‘w von otp Jo NwowsO)UY KsureBe spuojop o 'Aq
uoyT N ) pood ) sauoa (q) Sapudrt o djqudoase s & uy ugl o Aq pamae uopeSHge oM 30 wowded o o Fia
U1 98¢ (8) lomowog sRfun Judtunasu] AInxg mn BAD A:uoud say yaym uon Aue ofireyostp Apdwosd ey moung
" ‘nuawfed iy Surawepias ndiasa npm u.m Anduioid yreys somourog *Apoanp muowdnd osap saxRuw OMOLLY
h| qdmﬂumd s spun pred 0q 0 Munowe ]0 o ysnumy Apdwond freys pmouog uowdnd pomo uosrxd
o o Ansanp swn uo wop Aed jruys omouog 'nuuuul mpw pmd 100 J1 s0 ‘g ydesBwred 1 popjacad seuuw oy uy suonedigo
osoy! Aad fjoys omonog 'Aue i 'muas punosd so suswded proyoseo) pue “uoumnsu] APNS SN A0 Aopd areum 8w garga
Auadoxd oy 03 sjgmngmu suomsodun pue soun ‘seBmyd ‘nucusRoess ‘saxe) e Ked feys somouog susy isaBiey)) ¢
"NON O 3opun anp sa8eY0 ey A ;1 15w pue ‘snp edioupad o1 'yumog tonp 1sason 0} 'pap
'2 ydesBemd sopun ie2ded siunowR o) ‘puods (ANON Y1 pun dnp Ry wawdedosd Auw ¢ eny pandde oq [eys 7 puv |
sydesSered sopun 1opus 1 £q paara%os siudwked [ “stmmatpo sapiacad met oiqeopdde mmn ‘Huamieg jo vopeyjddy ¢
‘awnnsuy Amaag
S) Aq poshaes swns oyl 16ue® 1P, 8 §% 388 20 uomsinboe Jo own o v npm Aq proy spung A Aidde feys Auredoay
o Jo ous Jo yopsinbor oy o1 4 uoy *Auadosd o [958 Jo upnboe reys xepuery '1Z ydeaRared sopun 'y sepus Aq Py
SpUn. Autt JoMoL0g 0 pungos A uﬁmm Opury Juawnnsu] AUNeS s Aq pOMdE BN (e Jo [y ut wawded vodn
"HOPSIOLTP S108 & Jopuo] 1t ‘Budwied Ao
QAJOM} U DJOW OV T ASUDIAYON O U uXUW TEYS Jmorog *ASuspipp o dn oy o AXRSROdRU funowm Sip Jopur] ot
Apd jreys somowuog os¥d Yons ul ‘pue ‘Jupum 7, 394 OLIOE AJOU 08 ABW JOPUYT NP UBYM SWA] MasIsT iy ABd O3 0L INs Jou
$1 owin £uB 18 XpUd] A pioy Spuny o Jo N0 Wy} J1 48 ajqeandds jo siusurnbas oyl im 0IUBRICIIE ) EPUNY SEIXD B
10] 39MOLOE 01 IMROIN [EYs JOpuwr] ‘e ofqeonddy /q et oq o pomjaued Aumotre 4 peeoxe 0puaY AQ Py spung oy J
WownAsY] AN SN A% SSI308 SWNS [18 J0j A1lnose:suonippe s paBpayd ose spun.gd on ), opew
5OM SpUn, o 01 11Gap Yoo ya1ya Joy osodund agr puaw spuny i ot ENgep pue sposy Bupmons 'spund oyl Jo Bununodoe penuue
ue *afreys oy ‘samouog 0y 0A18 reys sopud spunyg ap wopred oq Jroys 3sasul 3B *oaemoy ‘Buntim up eosBe few sopua]
puY J0MOL0g ‘SPUn A UD sﬂurwuo J0 15953 AU omouog #o% % pannbos 5 100 [Eys BpusrT ‘pred 2q o 1SN SeAnb)
] ojqeordde J0 opeul €7 uowIOER R SSIJUN) ISMIONID SAPIACKL “a¥] Aqea|ddu seojun 'U0] SI A UON3ULOD UL JOPUYT
Aq pasn amazos Bunuodo) xut imss e uspuadopur we Joj 98reyd wr-»uo v Ked q naonog oambar Lew 1apua I9a0MOH
*o8reyd © yons oyew oy opuary mnwad mey oqeondde pue spung o o 183705 dMonog sed JOpooT SROTUN SWA] MO o4
SuiAJiaa Jo Junoaze moso o Surzdewe Ajenute ‘spunyg oy Snkdde pee Borog 1o) aouog afieys 1ou Lawr sopuor swa)
A010sg o Ked o spunyg aip Apdde eys mopu YRy URCT SWOH [RIOP AUk U120 (UOPMASUT UB YIRS §1 J0pU] ;1 10pudy
Furpnpaur) Anud so “Aeuownnsi ' Asuade rerapo) B £q pansul 2w sisodop asotja LN 07IELT UB LT PIOY 29 J[BYS spuny SyI
*Ak] oramondde (s SOUEPINIE U1 ASTAISHIO
10 SWRNY MORET NI Jo sasmpradid JO 8312w HfQUUOSEN PUB HIRD 1UALIND JO SISEG OU) U0 71D SPUN JO JUROUE Ju) GILMSS
AR JOPURYT TUNOWR JOSEf AT PAAOYI 01 10U JUNDWSE UV W1 SPURY PIOY PUR O[O0 ‘ouIn Avy 18 ‘4B JpUS] '0S jj "lunoum
J0S69 ® £108 SPUNY ot 01 soudde T mB) JAIOUR SROUN *(,VISHY,) Bor 19 [(9T WORE *D'S'M ¢ '9M 01 AWM Wl Papuous
U pL6] JO 10V SAUNPROIY JUNIOMIOS MEIST [R0Y [RIOPS] JY) JOPON 1UNOITE MOIES §,SMOLIOE 20§ 07F & Auw usoj ofeduow
paiues Aj[RIopa) v J0) J0PUR) B JUNOWR WAWIXBW i) PAOIXO O JOU YUNOUM R Ul FPUNJ POy PUe 1297103 “pury Cut 18 ‘At sopuar]
SN MOISY, POJTR3 oM swion asoy] swnnwad sourmsut d8eBuow Jo juswded oy Jo nof ut ‘g ydwtiwd jo suontaosd
O 1M IUEMINII Ul IOPUIT O Kmonog Aq ojqeded swns Auw () pue Auw )i ‘Swinjured surmsuy affeBuow Apeak (9) LA
J1'swwad asueinswy pooy) Ajreas (p) swnwoad eovemsut Auadosd so prezey Ajead (o) Kum p *Auadorg o vo sua1 puncad o
siuowded proyases) Aeak (q) tAuodosd ou uo uan B §8 juowmasu] AILN9S BI JAA0 K1uond LIBNR ABW YA STUDWSSISST pUR
soxm Apead (e) 1o) (,Spund,) wns e ‘g ur prad si 10N 24t {iun "MoN 2 Jopun anp am syuawded Ljyuow Azp 9@ uo 1puN
o And ey somouog ‘opudr] AQ Jostuam uamus B 01 10 ME] d)qrondde ) 199(gNS  *AIURINSU PUE SIXR ), 10} SpUnyg ‘7
20N 91 2pun anp salzoys oy puw woiwiedaud Aue pue AON At 4Q PIAUIPIAS 1QIP QI UO s put Jo mdiduLxd
ot anp uoaym Aud Apdwoid [eys Jomouog  salaey) e pue Juamdedard f1sasn] puB AL JO WAMAR] ']
'SMOJ[0] B 9018 PUB IRUIACD JAPUYT PUB IDMOMOE 'SINYNBAOD IWHOLINN
*Auadoad [eoy BuLoa0d NewnasYt AIUN9S WWOJTUN B SIMASUGS OF wondipsunf AqQ sunnuLma
PONWY YiIM SIURUSADD ULOJILUN-UCU pUE SN [RUOATY JO} NUBUIACD ULIOJTUN SIMQUIOd INFINNULSNT ALINNDAS SiHL
"PI0233 JO SIUTIQUINSUD AU 0 139(gns ‘spuewap pue swed (¥ 1suredy Luodasd oy of opn At Ajmsousd puojop [iim
PUV SIRLEA JIMOLOE "PIO3N JO Ssadumquunoue Joy iooxa ‘panquimauoun st Auedozg oip wp pue Auoadorg oyt Aoauoo pum jusad
“adeduom o w3u g S pur paLdaucs (qay ress A Jo postos ATMIME] ST UaMou0g A SINYNBAOD YEMONN0E
- Auadnyg, ay su woumasu] AILnoag S1p W o) peudpal st fuodaso) oy jo 1y
WIRURGSU] JUROS S1 G PAADI X OS] jjeys sunppe puw sinouamdal 1y *Auadosd o Jo 1md B rayesroy an aoa s
at saouruaunddy siatases i pue Oasdiad g1 o paes say a0 sou suatRansiut o (e LM SEHIEDOL




UNOFFICIAL COPY

&, tavard or Property Insurance,  Borrower shall keep e improveinepts dow existing or Hercaller erected un the Property
insured against kiss by fire, hnzardy included within the term “extended covernge™ und any other lzards, incJuling Qoods of
Hoedding, for which Lender requires insurunco. This insuranco shall be maintnined in the amounts and for the perlods thi Lender
tequires. ‘The insurance carrier praviding tho insurance shall be chosen by Borrower subject o Lendee's approvid which shatl aot
e untcasonably withheld, If Borrower fails to malntin coverngo doseribed above, Londer may, &t Londet's option, obiain
coverage to proteed Londer's righty in the Property in accordance with parngraph 7.

Al insuranco policics and renowals shall be nceeptable to Lender and shall include w standard mortgage clause, Lender shall
have the tight to hold the policies and renowals, If Lender requires, Borrower shall prompily give w Lendse all recolpts of paid
premiums and renewal notices, In the event ol luss, Borrower shall give prompt nutice w tho insueance carrior wnd Lender, Lender
may make proof of loss I not suude prompily by Bortower,

Unlesy Lender and Borrowee otherwise agree in wriling, inswrance procesds shill bo applied o restoration or ropulr of the
Property damaged, If the rostoration or repair is cconomically feasible and Lender's seourity is not lessenod. 1f the restoration or
repair is not economically feasible or Lender's security would be lessencd, the inswranco provecds shall be npplicd o die sums
sccurcd by this Sceurity Instrument, whother or not then due, with any excess pald o Borrower, If Borrower abindony tie
Property, or does not answer within 30 days o notico from Lender that the lnsutance currior has offored 10 sottlo a cluim, then
Lender may collect thy insurunco proceeds. Lender may use the proceeds by repude ur restore the Praperty or (o pay sumy secured
by this Security Instrumeat, whether o not then dug. The 30-clay period will begin when the notico by given,

Unless Lender amd Burower otherwlse agree in writing, ony applicaton of proceeds to principal shatl not oxiend or posipone
tie due date of the monthly peyments refereed w in paragraphs | and 2 or change the wmount of the payments. I undes paragraph
21 the Praperty is acquired by Tensisr, Borrower's night o any insurunee policies and proceeds resulting from dumage to the 4.,
Property prior 1 the acquisition shall rass 1 Lender to tho extent of the sums secured by this Security Tnsiment lnmediately qw
prior 1o the acquisition, o

6. Occupancy, Preservation, Maintezar:cz and Protection of the Pruperty; Borrower's Lown Application; Leaseholds,

this Securily Insteument and shall continue 10 oezupy-tha Pruperty us Borrower's principal residence for at leust one year alter Qe
date of occupancy, unless Lender otherwise agress in-writing, which consent shall not be unreasonubly withheld, or unless
cxicnuating circumstances exist which are beyond Banwwni's control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Peagesty, Borrower shall be In defoult if any forfeiture action or
procecding, whether civil or criminal, is begun thay in Lender s gooud fuith judgment coukl result in foefeire of the Praperty or
otherwise materially impair the lien crented by this Security Instramant or Lender's sccurity inierest. Borrower may cure such u
default and reinsiate, as provided in paragraph t8, by causing the @erion or praceading to bo dismissed with o ruling that, in
Lender's goad faith delenninasion, precludes forfeiture of the Borrower's Bisrest in the Property or other muterinl impatrinent of
the licn created by this Security Instrument or Lender’s security interest, Berrawsr shiall also bo In default if Borrower, during the
loan application process, gave materinlly folse ot inaccuratc information or Stalemedis. o Lender (or failod W provide Lendor with
any material information) in connection with the loan evidenced by the Note, inciuding, but not limited to, representations
conceening Borrower's accupancy of the Property as a principul residence. If Uhis Secviity Insirument is on o leuschold, Borrower
shall comply with all the provisions of the lease. If Borrower nequires foe title to the Proreny, the leasehold and the fee title shall
not merge unless Lender pgrees to the meeger in writing.

7, Protection of Lender's Rights In the Praperty, If Borrower fails o perform the coveanns ard agrooments contained in
this Sccurity Instrument, or there is & tegal proceeding that may significantly affect Lendee's righis i tho Property (such as o
proceeding in bankrupicy, peobais, for condemaation or forfeilure or W enforce laws or regulations), thea Lender may o and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lendec > actions niy include
paying any sumg sccured by a lien which has priority over this Sccurity Insirumenl, appearing in cow't, paving reasonoble
attorneys’ fees and cntering oa the Propetty © make repairs. Although Lender may inko action under this puragrmph 7, Lender
docs not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agreo (o other werms of payment, these amounis shall bear interost from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance. Il Lender required mungage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the pmmiums required o mainiain he mortgage insurance in effect, IT, for any reason, the
marigage insurance coverage required by Lender lapses or ccases (o be in elfect, Borrower shall pay the premiums required to
obtain caverage substantially equivident 1o the mongago insurance previously in effect, ut a cost substantially equivalent o the
cost to Barrawer of the mortgage insurance proviously in effect, from an allemate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month o sum cqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these paymenis as a loss reserve in licu of mortgage insurance. Loss reserve
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16. Borrower's Copy. Rorrower shall be given anc conformad copy of the Nute und of this Becurity Instrument.

17, Transfer of the I'roper!{ or a Beneficial Interest in Borrower, 1Nl 0f any part of the Property or any interest in it is
sold or tansferred (or if u bencficlal dntceest in Borrawer is sotd or transferred ond Boreawer is not & natural persan) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccurch this Security
Instrument. Huwever, this option shall not be exercised by Lender if excrcisc is prohibiled by federal law as of :!:a date of this
Sccurity Instrument,

If Lender excrcises this l:ru‘on. Lender shull give Borrower notice of acccleration. The notice shall provide n period of not Jesy
than 30 days from the datc the notice is delivered or mailed within which Barrower must pay all sums secused by Ui Security
Instrument, If Borrower fails t pay these swns prior to the expirstion of this period, Lender may invoke any remedies permitied
by this Sccurlty Instrurnent without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcemnent of this Security Instrument discontinued ot any time prior t the carlior of: (ni $ dayx (or such nther perind iy
apphicable faw may specify for reinstatenent) before sate of the Property pursuint i any power of sale contained in this Sccurity
Instrwment; or (h) cntry of a judgment enforcing this Sceurity Instrument, Those condidons we that Borrower: (n) puys Leader ul?
sumy which then would be due under this Sccurity Instrument wid the Note s if no neceleration had nccun'ctl: (h) cures any
defnult of any other covengnts or agreements; (c) pays all cxpenses incurred in enforcing this Securily Instrument, Including, but
nat limited to, reasorahle attomeys' feos; and (i) akes such uction na Lender may reasonably require to assure thut the lien of this
Security Instrumaat, Lender’s rights in the Property and Borrawer's obligation 10 pay the sums sccurcd by this Security
Instrument shall contzige_unchanged, Upon relnsiniement by Borrower, this Sccurity instrument und tho obligations secured
herehy shall remain fully ¢!fective as if no accclerntion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrari 17,

19, Sale of Note; Change o Loan Servicer, The Noic or a partial interest in the Note (logether with this Sccurity
instrument) may bo sold one i moie times without prior notice 1o Borrower, A sale may result in o chiango in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noto and this Security Instrument. There nlso mny be one or
more changes of te Loan Seevicer-sarelated t o sale of the Note. I there iy n chungc of the Lonn Servicer, Borrower will be
given wrilten natice of the change in accorgnce with paragraph 14 ubove and apphicable law. The notice will sinte the name und
address of the new Loan Servicer and tie saidress to which payments should be made. The notico will also contaln sny other
informntion required by applicable lnw,

20, Huzardous Substances, Borrower shall poet couse or permit the presence, use, disposal, storuge, or relense of my
Hazardous Substances an or In the Propenty. Borrcwes shinll not do, nor allow anyone else to do, anything affecting the Property
that is in vialation of uny Environmenta! Law. The pr «ceilng two sentences shall not npgley 0 the presence, use, or slorage on the
Property of small quantities of Hazardouy Substances that-are genernlly recognized to appropeinto to normal rexidential usy
and to maintenance of the Property.

Barrower shall promptly give Lendee weitien notlce of ‘any investigation, claim, demand, lnwsuil or other action hr any
governmental or regulntory agency or privale purty involving tie Property oid any Tnzardous Substunco or Envirommental Law

of which Borrower has aciunl knowledge. 1f Borrower learns, or ls natiftied by any governmental or regulntory authority, that nnr
remaval or other remediation of any Hazardous Substance affecting e ioferty I necessary, Borrower shall promplly take all
necessary remedial actions in accordance with Environment Law,

As used In this paragruph 20, "Hozardous Substnnces” are those suustances defined s loxie or haaardous substances by
Environmental Law and the (ollowing Substances: gusoline, kerusenc, other Fammable or waic petroleum producty, wxic
pesticides and herbicides, volatile sulvents, materluls containing asbestos or fom aldenyde, and rudionctive materials, As used in
this pnmgrnvh 20, *Environmental Law* means federal laws unc laws of the jurlsdieues where the Property i located that relate

)

to health, safety or cnvironmental prowetion,

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agree ny folows:

21, Acceleration; Remedles, Lender shall give notice to Borroswer prior to ncceleration tollowing Boreower's breach of
any covenant or agreement in thiy Security lnstrument (but not prior to weceleralion (nde’ parageaph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the defauli; (b) the uction requice2 v cure the default; (c)
a date, not less than 30 day: from the date the notice i given to Burruwer, by which the default @t -bo cured; and (d)
thut fallure to cure the default an or before the date specified In the notice may result in ucceleration of 5 sumy secured
by this Security Instrument, foreclosure by Judiclal proceeding und sale of the Praperty, The notlce sha!! durther Inform
Borrower of the right to reinstate after Rccelerution and the right (o assert in the foreclosure proceeding the non-exlstence
of # default or any other defense of Borrower to acceleration und foreclosure, If the defaull Is not cured on or before the
dnte specified in the notice, Lender, at its optlon, may require immediate payment in full of il sums secured by this
Security Instrument withnut further demund and may foreclose this Security Instrument by judicll praceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, reasonable attorneys’ fees and costy of title evidence,

22, Relense.  Upon paytment of ol sums sccured by this Security Inswument, Lender shull releaso this Security Instrunient
without charge to Bormwer, Borrower shall pay any recortdation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24 th day of  May , 1883 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed (the "Security Instrument”™) of the same date given hy the undersigned (the "Borrower™) o sccure Borrower's
Notcto WINDSOR MORTGAGE INCORPORATED

(the "Lender™
of the same date and covering the Property described in the Security Instrument and located at:

557 W. BELDEN, CRICAGD, JLLINOIS 60614

[Propeny Addren)
The Property includes 8 arit in, together with an undivided interest in the coramon clements of, o condominium
projectknown as: 551 WEZST BELDEN CONDOMINIUMS

[Name of Condominium Projact)
(the "Condominium Project”). If k¢ owners association or ather entity which sets for the Condominium Project
(the "Owners Association™) holds utle to property for the benefit or use of ity members or sharcholders, the
Property also includes Bormower's inleress i, the Owners Association and the uses, proceeds and benefils of
Borrower's intcrest.

CONDOMINIUM COVENANTS, In addiusn to the covenants and agreemenis wade in the Sccurity
Instrument, Barrower and Lender further covenant and agtee as follows:

A. Condominlum Obligations. Borrower shali-pziform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Covgutuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (L) by-lavs:(ill) code of regulations; and (iv) other equivalent
documents, Borrower shall promplly pay, when due, all dues and ssssssments imposed pursuant to the Constituent
Documents,

B, Hazard Insurance.  So long as the Owners Associgtion mainaing with 8 generally accepted insurance
carricr, & "master” or "blanket” policy on the Condominium Praject winick 1e satisfuctory w0 Lender and which
pravides insurance coverage in the amounts, for the periods, and against the Kazires Lender requires, including fire
and hazards included within the term “extended coveruge,” then:

(i) Londler waives the provision in Unifoan Covenant 2 for the monthly payment w Lender of the
yearly premium instaliments for hazard insurance on the Property; nnd
(i) Borrower’s obligntion under Uniform Covenani 5 1o maintin hazard incurarie coverage on the
Propenty is deemed saisfied to the extent that the required coveengo is provided by the Owners Ass:ciation policy.

Borrower shall give Lerder prompt notice of any lapse in required hazard insurance covernge.

In the event of a distributlon of hazard insurance proceeds in licw of restoration or repair folluwing @ loss o the
Property, whether o the unit or W common clements, any proceeds payable to Borrower are hereby wssigned and
shall be paid to Lender [ur application 10 the sums securcd by the Sccurity Instrument, with any excoss paid o
Borrower,

C. Public Liablity lmurance Borrower shall take such actiohs us may be reasonablo o insure tat the
Owncrs Associntion maintains @ public liability insurance policy acceptnbie in form, amount, and extent of
coverage to Lender,

D, Condemnation,  The procceds of any awrd or claim for damages, direct or consequential, payable (o
Borrower in conneclion with any condemnaton or other taking of all or any part of the Property, whether of the

MULTIBTATE CONDOMINIUM RIDER - Single Family » Fannle Mes/Fraddie Mag UNIFOAM INSTRUMENT
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th doy of May , 19983 '
and Is incorporated into and shall be deemned Wy amend and supplement the Mortgnge, Deed of Trust or Deed to Sceure Debt
{(the "Security Instrumcmu of the same dato lﬁ}ven %v tha undcrsiﬁncd {the "Borrower™) to sceure the Rorrower’s Nowe ©

“0 E'INOI‘)HFORATE

DSOR MDRTOA
WILNETTE, ‘ILLINOIS 80001
ol the same daw and covcn%g the property mcnhcdﬁn the Security Instrument and located ai:

851 W. BELOEN., CHICAGO, ILLINOIS 60814

(the "Lender”)

[Property Addross}
The interest tate stited on the Note is called e "Nate Rate.” The date of the Note is called the "Noie Date |
understand the Lender may wansfer the Nate, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Sccurity Instrument and this Rider by transter and wha is crtitled o reecive paymems under the Note is called the "Note

Holder.”

ADDITIZNAL COVENANTS, [n addition 10 e covenanits and agreements in the Security Instrument, Borrower and
Lemder fusther covirant and agree as follows (despite anything to the contrary contalned in the Security Instrument or the

Note):
1. CONDITIONAL IGCHT TO REFINANCE

At the maturity daw ol the Note and Security Instrument (the "Maturity Datc"}, 1 will be able to obtain a now lean
("New Loan™) wilh a new Maturity Date of Juna 18t , 2023 , and with an 172
intercst rate equal to the "Ne's"Note Rate” delermined in accordance with Section 3 below if all the conditions provided in !
Sectionz 2 and S below are met /dic "Condidonal Refinancing Oplion”). IT those conditions arc not met, 1 understand that
the Note Holder is under no obligaueir to refinance or modify the Note, or (o extend the Maturity Date, and that | wiil have S
10 repay the Note from my own resources ua find a lender willing to lend me the maoncy (o repay the Note. [
2. CONDITIONS TO OPTION ) . B

1f 1 want o exercise the Conditionai Rudinancing Option at maturity, certain conditions must be met as of the Maturity Ly
Date, These conditions are: (1) I must sull Le e owner and occupant of the property subject o the Security Instrument (th
"Property™): (2) { must be current in my mami), pryments and cannot have been more than 30 days Iate on any of the 12
scheduled monthly payments immediately precatiio the Mawrity Daic: (3) no licn ugainst the Property (except fur {axes
and special assessments not yet due and payable) other than that of the Security Instrument may oxisty (4) the New Note
Rate canno! be more than § percenlage points above /uie Note Rate; and (5) § mtust make & wrillen request 1o the Note
Holder as provided in Scction § below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intcrest cardd o the Federnl National Mortgage Association's required net
yield for 30-year fixed ratc mortgages subject 10 a 60-dny muidriory delivery commitment, plus one-half of one percentage
point (0.5%), rounded (o the nearest onc-cighth of one perceniare 1 oint (0.125%) (the "New Note Rate"), The required net
yicld shall be the applicable net yicld in elfect on the dote and urc of day that the Note Holder receives notice of mr
election to exercise Lﬁc Conditional Refinancing Option. If this réquured net yield is not available, the Note Holder will
dotermine the Naw Noie Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is no. greater than § percentage points above the Note
F.ate and all other conditions required in Sccton 2 above are salisfied, the Mose Holder will determiine the amount of the
monthly payment that will be sulficient 10 repay in full (a) the unpaid principal’ plus (b) accrued but unpaid interest, plus (¢}
all other suma I will owe under the Note and Sceurity Instrument on the Maturity Lafe (assuming my monthly paymenis
then are current, as required under Section 2 above), over the term of the New Note'eidiz New Note Rate in cqual monthly
payments, The resuit of this caleulation will be the amount of my new principal and nlerast payment every month until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

. The Note Holder will notify me at least 60 calendar days in advance ol the Matur{ty Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected o owe on the Malurityie. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Sexie. 2 above are mel, The
Note Holder will provide my payment record information, together with the name, dtle and al'dress of the person
representing the Note Holder that 1 must notify in order to cxcrcise the Corditional Refinancing Option, 1f 1 meet the
conditions of Section 2 shove, [ may exercise the Conditional Refinancing Option by notifying the ®'cte Holder no lawer
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rete hased upon the
Federni National Mortgage Association's applicable published required net yield in effect on the daic and time of day
notification is reccived by the Note Holder and as calcutated in Scction 3 above. | will then have 30 calendar days 1o
Kdrovidc the Note Holder with acceplable proof of my required ownership, occupancy and property lien staus, Before the
aturity Date the Nole Holder will advise me of the new interest rute ¢the New Note Raie), new monthly payment amount

and a date, time and place at which [ must appear (o sl:)ign any documents required 1o complete the reguired refinancing. |
understand the Notc Holder will charge me a $250.00 processing fee and the costs associated m updating the ﬂuc
insurance policy, if any.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms nnd covenants contained in this Balloan Rider,

{Scal) (Scal)

-Borrowar -llorrower

(Scal) (Seal)

<Borrowse ‘Borrower

{Sign Original Only}]

MULTISTATE BALLOON RIDER . Bingle Famity « Fannie Mae Uniferm Insirumant Rorm 31040 V200
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