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THIS SECURITY INSTRUMENT rombines unilorm covenants Ior natlonal use and non-unifoim covinamis with ~ »
tniied varlations by Jursdiction 1o consthuto p uniform sacurity instrumant covertlng teal proporty.
co o J

UNIFORM COVENANTS. Bortowar and Lendor covonant arvi ngree as followis: P

1. Paymeot ol Principal and Intores); Propaymont and Lato Chacgos. Eortower shall promplly pay whan due
e prncipat ol nnd lplmpa\ onibn flum avidencod by the Noto and nny prapaymaent ad Inte chargoes due undor tha
Noto. e o4 v b '

2, Fundo for Taxow and Insurance, Subjuct to applicabla lave or 1o a writlan walvar by Londsr, Botrower shall pay
10 Londar on the day monthly peymaonts ata due undor tho Nolo, uiti tha Nota Is pald {n tull, & sum (Funds®) for: (a)
ycm!T laxos and assessmants vehich may minin priothy over this Security Instiumant as a lian on the Propenty; (I3 yoarly |
loasohold payments or ground ranis on tha Prapeny, i any; (c) yeatly hazoatd or propony ingjrance promiums; (d) |
r,nmty fiood) Insuranca premiums, i any; (o) yeidy montgrga ingurance promiums, It any. and () any sums payable by
Borrowor to Lendar, In necoxdance with tha provislons of paragraph B, in llon of 1Hn paymoery of mongage surance
promiuma, Thosa Hems aro callod “Escrow tems.” Londer may, al any time, collach and holy Funds In an amount not to
oxcond the maximum amount a londder Tor n fndorally tolahed morgago loan may require for Borower's psciow account
undot tho fadoral Paal Estata Sottfarhant Procedures Act of 1074 as amanded hom time tatime, 12 U.S.C. 52601 ol
#0¢). ("RESPA™, unigas anolhar lnve that nppllas 10 the Funds sols o legser emount. If 80, Lunder may, al any time, colloct
nnd hold Fundo i azcamsatnt not 1o oxcoad tho losser smount, Larkiar may aatimato the amount ¢f Funds dun on the
bosls of cutront data sixd eensonnlila estimatos of oxpenditures of fulure Escrow lloms or otharwisa in accordance with
—applicable law.

The Funds shall ba hold & 2o instiiution whose doposits an insured by b fegieral sgancy, instrumontallty, or ntity
{Including Londor, It Lendar in suznan Institutlon) or in any Fedetal Home Loan Bank, Lander shalt apply the Furds 1o
pay thu Escrow ftome. Londor may-iio! chargu Borrowor for holding and applying the Fuikis, annually analy2ing ihe
ascraw account, of verilying tho £tcrow itoms, unless Lendor pays Borrowar inlaragt on the Funds and spplicanie inw
pormits Londer to make such a chirge. #awaver, Lander may requlia Borrower 10 pay a bne-tima charga forea
indapendont real astato tax raponing service usixd by Lender in connaction with this loan, unless applicalle v
providos otharwise. Untoss an agreoment Is sande or applicablo faw roquires interest to ba paid, Lendor shallnot be
toquired 10 pay Borrowor any Inleres! of aarmings on the Funds Borrower and Lender may agroee In writing, howaver, /
thil Intorngd shall bo ,)nld ontho Funds Landar shall kg 10 Borrowar, without charge, an anhual accounting of the  /
Funds, showing crodits ond dobits to the Funds and torpurposa {or which each debit 1o the Funds was made. The 7
Funds aro pladgod os additionnl security for all sums saciied by this Secutity ingtiument. !

| . ' !

[t tha Funrls hald Dy Lendar exceed the amounts parmiiiesio ba held by applicable law, Lendaer shall accoun lo
Botrownr o tho oxcass Funds In accordance with 1ho toquiromients of applicabla law. I the amount of tha Funds held
by Lendar at any timo I8 not sulliciont (o pay tho Escrow lems whanduo, Lender may 50 notlly Borrower in wriling,
and. in such sase Borrower shafl piy to Lenter tho amount nacessary ' makeo up the deficloncy. Botrower shall make
up the doliclncy in no more than twelve monihly paymants, at Lende:'s solo discretlon, o

Upon paymant In tult of all sums securad by this Sacurlty Instrument, Leadur shall prompity relund 1o Borrower any
Funds hokd by Londor. i, undor paragraph 21, Lander shall acquire or sell tha Praperty, Lencier, prior 10 1ho acquishion
or sale of the Proponty, shall apply any Funds hetd by Lender at the time of acquiali'on or srie as a credit agalnst the
sums securod by this Security fnsirumant. i

‘ , /
‘ﬁ . 3. Applicalion of Payments, Unlass applicablo lnw providos otherwise, all paymonis recehed by Lander under
paragraphs 1 and 2 shall be applied: Nrst, 1o any prepayment charges due under the Nolo: seccnd, to antounts payable
Hundor paragraph 2; third, lo intares! due; lounh, o principal due; and last, 10 any late charges (us under 1he Note,
("\ N

T 4, Chargos; Liens, Borrowar shall pay all taxes, assassmenis, charges, fines ant Imposiors ettrilutabla to the

o ,cggnpnny'whlch may attain 'Jrlorlly over lhis Security Insiryment, and leasehold payments or grourd ranis, if any,

s oRorrower shali pay thase obligations In the mannar provided in paragrapl 2, or if not pald i that maoncr. Boriower ghall
o ?y them on lime direcily 11 the person owed payment, Borrower shall promplly fumish to Lender all nsilces of

" mounis 10 ba pald undor t|\s paragraph. If Borrower makes thesa paymunts directly, Borrower shall promptly furnish 1o
-~ Lendar recolpls avidencing the payments. i

,{.i‘“-,’ Borrawar shall promplly discharge any llen which has priority ouer this Security Instrument unless Borrower: {a)
' agraes in wrlting to the paymenl of the obligation secured by the lien in.a manrer acceptable to Lender; (b} contests In'
" gnod falth the llen by, or doefends ageinst enforcement of the llan Ir, lagal proceiedings which in \he Lender's oplnion
operala 1o provent 1ha enforcement of the lien; or (¢} securas from tha holdar of the len an agreament salisfactoryto
Lender subordinating the llan Lo this Securily Instrument. If Lender determines that any part of the Propenty is subject 10
a llon which may attain priority over this Securlly Instrument, Lendet may glve Borrower a notice identitying the ilen,

Borrawer shall satisty the llon or take one or more of the actions set lorth above within 10 days of the glving of nolics.

5, Hazard or Property Insurance. Borrowar shall keep the improvements now existing or herealler erected on the
Propenty insured againgl |0ss by fire, hazards included within the lerm "exicnged coverage” and any other hazards,
including toods or flonding, for which Lender requires ingurance, This Insutance shall e maintained in the amounts and
for the parlods thal Lender requires. The insurancs carrier praviding the insurance shall e closen by Borrower subject
to Londer's approval which shall not be unregasonably withheld. If Borrower falls 1o maintain covarage described abovs, -
L.ondar may, al Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with
psaragraph 7.
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All Insurance policies and renawals shall be accaptable to Lender and shall includa a standard mongage clause.
Lender shall have the right to hold the policles and ranewals. If Lender requires, Borrower shall promptly give to Lendor
all racelpts of pald promiums and renewal notices. In the ovent of loss, Barrower shall give prompt notice to the
Insurance carrier and Lender. Lendor may make proof of joss if not made promptly by Borrower.

Unloss Londer and Borrower otherwlse agroo in writing, insuranca proceeds shall be appllod 10 restoration or repair
of tha Property damagad, If the rastoration or repalr Is sconomically feasible and Lendor's securlly is not lessaned. If the
restorsilon or ropair Is not economically feasiblo or Londer's socurity woulld be lssoned, tho insuranco procgads shidl
be applled.to the sums socurod by this Securlty [ngtrumunl, whether or.not then dug, with any excoss pald 10 Botrower,
! Borrowar abandons the Property, or dees nol answer within 30 days o notice [rom Londer hat the Insurance carrlor
has offered to setilo a claim, then Londer may collect the insurance procoods. Londor imay use the proteads (o repair
of rastore iho Property or to pay sums socurad by this Securlty Instrumont, whether or nol then duo. Tho 30-clay poriod
wilt bogln when the notice s given. .. - . -

Unlpss Lendlar and Borrawer othorwise agroo In wrlting, any applicallon of procoeds to principal shall not extend or
postpono the due dete ol the monthly payments reforrad 1o in paragraphs ¥ and 2 or chango tho amount of tho
payments. -1 uncler pecasraph 21 the Proporty ls acquired by Lendor, Borrowor's right 1o any insurance policles ang
procecds resuling from cinringo to tho Praperty prior 1o tho acgulsiion shall pass 1o Lender 10 tho axtont of tha sums
socured by this Security Insireinont Immadiatoly prior to the acquisition, :

8. Qzcupancy, Proservatior, Malntenance and Protection of the Proparty; Borrowar's Loan Application;
Lenseholds. Borrawor shall occuy, ostablish, and use the Praperty as Borrower's principal rasklonce within sixty days
altor the oxecution of this Socurity Instzaimont and ghall contintie 10 occupy tho Propanty as Borrowit's pringipal
rosicdenco for al loast ono year aftor tho-gea of ocehpancy, unless Londor othorwiso agroos inwlling. vhich consent
shall not bu unroasonably withhold, or unless ustenuating clicumstantos oxist which tre buyond Borrowor's control.
Borrowar shall not dostroy, clamago ar impaie 1he Praporly, altow tho Propary 1o dotatiorate, or commit wists ob tho
Proporty. Borrowar shall bo In dofault Il any ford it ra sction or proceading, whothur civil or crimingl, is hogun that in
Lonclor's gooc taith judgmont could rosult in farfoltare of the Propenty or othorvase tnatutiolly inpale the llun croated by
this Socurity Instrumont or Londoer's seeurly Interost Larrowor mnr curo such a dotautt aped reingiato, as provkled in
parageaph 18, by causing the action or proceeding to no ¢ismissed with a rulleg that, In Lencer's good lalth
dotormination, procludes lorlelturo of tho Borrowor's Inlorast i tho Proparty or other imatorial impairmont of the llon
croated by this Security ingtrumont or Landoi's suchrily intorast’ Barrowor shall also ba In defusll it Burrower, durng tho
loan appilcation process, pave matorlally fnlso or Innccurste intermation o stalomontd to Lender {or fallod to provich
Lendor with any material information) ki connattion with the loaneddineud by the Noto, including, but not Himiled 1o,
reprosustations cancorning Borrawor's aceupancy of the Rropanty 4o srincipal rogidonce 11 this Socunity Inatrument is
on o leagehold, Borrawor shall comply with gll tho pravisiony of thi lones: 1t Borrower neaguires fue 1ile 1o the Propany,
the fnasahold and the foe ttte sholl not morgo unlas: Lyngdan Agraaes 10 the rorgr in witing

7. Protoction of Londor'a Rights in the Proporty. [f Borrowor fnlts 1o prrtses the covaniints aind agreamontd
containoct iy thig Security (nstiinont, o ore s 0 legil procouding thal may gigitealty aitoct Lendor's rghts In (ho
Proparty (such as o procanding I bankeuptey, probate, lor condomnation or fortelurs o 1o onloren [aws or :
rogulitions), thon Landor may to and pay tor whitover 1 necusanry o protect thi vilag cLiba Prapenty and Leixdor's
rights in the Proporty. Lander's actlons may includw paying any sums seeurad by aen wivieh ias priorty ovor Ml )
Socurlity Ingtrumant, appuating In court, paying roasonuble altotnays' leos nedd anteting on b Fropeny 1o mike W
ropairs, Althougih Lender may take action undus tis puragraph 7, Landor doos not v 1o dass, " 1-'7'3:‘ '

Any amounts disbursod by Lundor under this paragraph 7 shall bueormo aelditional dobt of Borewor sogwad by - G
(his Sucurity Instrumont. Unloss Borrowor and Longlor agroo 1o othor terma ol payniont, thase nmowta shall bote N
Intorosat from the dalo of disbursement & the Note il and shall bo payable, wih Intarest, upon nolice ram Lendar 1o ‘é’i

Botrowar roquosting payment,

8. Mortgngo Inaurance. I Londar ragulrod mongige ingursnc ws o condition of innking the toan socunnd by this
Soturty Ingtruntent, Borrowor shalt pay tha premiums required 1o milataln o montgago insarance i ofteet. 11, for any
reason, tho mottgage Insurance cavorage rocqulred Dy Lendor lapsas ar congoes 10 ba in olfost, Botrovear shull pay tho
promiums roquirad 1o obtain eovorago substantially vguivilent 1o he mongago Insurance proviousty in elfect, ot s coal
substantially squivalont to the cost 10 Borrower of thy mangage Insuratce proviousty i slfeot, tonan altersite
mongage nsurer approvad by Londat, i substuntlolly oqeivalom morgage nsuranea covorage i nol aviiadle,
Borrower shal) pay to Lender oach nonth a sum ugual 1o ong:twolfth of the yourly mengage Insuranco promiuin Hoing
paildl by Borrowor wha the nswrneo coverag lupsed or causid (o bo inoffeet, Londar will aceont, use i ol hego
PAYMONIS ag & Joss rasonve in llou of morguge Isurance, Loss resuve paymonts niny no longer bo roquired, at the
optlon of Lunder, if marlgago INsuraneo covoragu {in tho amount und fur the parioty il Lendue raguites) provided by
an insurer approved by Laidor again beeomas avidablo an s obluned Borrowar shall pay the promiums roquited 10
malmain mongage sutanee i otloet, o Lo provide i o resorvo, until tha reguiremont tur morgage insunineo ondy
In accardance with any wiilton agreument betwoon Borrowor and Landor or appiteatile .
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9. Inspaction. lL.andar or s agent may make reasonabla enlries upon and inspections of the Fraperty. Lender shatl
glve Borrowar notice at the ime of or priar to an Inspection specllying reasonable cause lor the inspection.

10. Condemnation, Tha proceods of any award or claim lor damages, direct or consaquential, in connection wilh
any condernation or other taking of ajly pant of the Property, or lor convayance In lieu of condemnation, are hereby
- assigned and shall be paid 1o Lender, ‘ - ‘ ~

Int the aven! of a total taking of the Property, the proceeds shall ba applied 1o the sums secured by this Securlty
Instrumont, whather or nol then duo, with any excess paid to Borrower. [n the event of a panial taking of the Property In
which the falr market value of the Properly immediately before the 1aking Is equal 10 or greater than the amoumn of the
sums secured by this Securlty instrument immedlalely hefore thae taking, unless Borrower and Lender otherwise agree In
wrlting, the sums socured by this Socurlly Instrument shalt be reduced b}r tha arnount ol the proceeds mulliplied by the
{ollowing (raction: (a) Ihe 10tat amounl of the sums secured immedialely before the 1aking, divided by (b) the falr marke!
vilue of the Property Immadialely bafore the taking. Any balance shall be paid 1o Borrawaer. In the event of & pantial
Inking of the Property In which the fair markel vatus of the Property immediately before the taking is less than the
amount of tho suins secuted immediately belore tha taking, uniess Borrower and Lender olherwise agree In writing or
unless applicable lew otharwlse providos, the proceeds shali be applied to the sums secured by tis Secutlty
Instrumoril whalbce or not 1ha sums ara then dug.

il the Propanty 15 akandoned by Borrower, or if, alter notice by Lender 1o Borrowar that the condemnor olfers to
make an award or setidea<lalim lor damages, Botrowar fails to respond to Lender within 30 days alter the cate the
nolice 15 given, Lunder iz audarizad to colloct and apply (he proceeds, at its option, aither (o restoration or repalr of the
Propernty or 10 tho sums secuve! by this Security Instrument, whethor or net then due.

Unless Lender and Botrowe: ciherwise ngrea In writing, any application of proceeds 1o principri shall nol exter or
postpona the dun datae of the masiiy paymants roferred 10 In paragraphs 1 and 2 or changa tho amoum of such
payments.

11. Borrowor Nol Rolensod; Forhcaranaa By Lender Nol a Waiver. Exiension ol [he time for paymen! of
maclilication of amontization of the sums sotred by this Socurity Instiument granted by Lender 1o any succossor in
intornst of Bosrowor shall not oparate 1o roloiseine lability of tho original Barrower or Bortowen’'s successors in
inrast. Londat shall not bo renuined to commencs procaedings against any successor in intatast of 161use to extand
itme tor payment or otharviso modily amonization-astni sUms socuted by this Socurity instrument by reaenn ¢l any
domnnd macla by the otigingl Botrowaer or Bonown's suceasaons in injetost. Any lorbearance by Lender irtaxerclsing
any right o ramedy shall not e o waiver of or preciude 11e oxercise of any rght or ramedy. i

12, Suncossors and Assigns Bound; Joint and Severil Liability; Co-signers. The covenants and agreemoms ol
this Socutlty lnstrumant shall bind and bonetit the succassors end assigns of Lender and Barrower, subject to (he
provigions of pargraph 17 Borrowar's covanants and rgeaements shall ba Joint and sevoral, Any Borrower who
co-slgns thin Sacurty lastiment bt <oes not axecula the Note: (ny i< co-signing this Becutity Instrument ordy 10
morguge. gramt and convey thal Boniowor's intorest In tho Propeny nraar tha torms <t this Seconty ingtiumgnt; (b) Is
not porsonally abligoted to pur tho suUms securad by this Security Inalrument; s (¢) agreas that Lender and any other
Borrowor may ngreo (0 oxtond, modily, fnrbaar or maka any accommodations vith tegatd to the lerms of this Securlly
Instamnnt or tho Noto without that Botrowor's consont.,

13, Loan Charges. 1 1he loan secured by this Security ingtrument (s subject (o 21aw which sels mavimuem loan
L whurges, aid that taw (s finally Imoaprotad 50 that the Intorest of othar joan cih (jos ¢ Jdlertod or to bo collatlad tn
mnnnclion with thi fann excaad tha pormittnd limita, then: (n) any sich loan charge shad Ha reducod by 14 amount
Y:onsary 10 coduco o ehinga o e peimiited Imit; and (b) any sums slready collected ium 3orcwat wwhich
. padod pormitted Heltg will o tafiendad to Bonowar, Landaer may choose 1o make 1hig renme e raducing tho
~. pidclpal owod undor tho Nota or by making o dlrect payment to Bottovar. il a tefund rexduces ptlnclpal, the roguction
) romtod as o parkai prapaymont without any prepayment chaigo under tho Noto,

N 1, Notives, Any notica to Borrawa prewkind (or i this Security Instrumant shall ba givon by dolvaring it or by
N nia 1) i by tirst class mnlk unloss applicablo inw 1equiros use of anothor methad. Tho notico shall be ditected 10 1he
- Pr&ddity Addigss or any othor addia ks Barrowot dosignitas by notlco 1o Lendar. Anr notleo 1o Londar shall bo glven
by tirat ¢lass mall 1o Landar's ackirass atatod haroin or nny othor addross Londor dasignates by nolice 10 Borrower. Any
notice proviiod lor in this Security Ingtrumant shall bo deomod to have boen givon 10 Bottowat or Lendm whon glvan
na providod In this paragiaph.,

18, Govoerning L.aw; Sovorabllity. This Socurity Instrumant shall be govorned by lodoral lave and tha law of tho
urlsciction in which tho Proporty i locatad. In 1hg gvont that any provision or clauso of 1hls Bocurity Instrument of the
Note conllicts with applicablo law, such conllict shisll not aliecy other provisions of this fiecurlty Insitument or the Noto
whlett can bo givan altoct without the catiiicting provision. To this ongd tha provislons o4 this Securlly Instsument and 1ho
Note are doclared Lo bo sovorable,

16, Borrowor's Copy. Borrower shall ho given ona conformed copy of tha Noto and ol this Securily Instiument.
17. Tranator of the Property or a Bonoficial intorost In Borrower, 1l all or any part of tho Propoity ot any

intorost n it 1s sokd or ranstarrad (or If o bonoflcial interes) in Borrowaer Is sold o eanslerod and Borrowar Is nol a
natural porson) without Lendor's prior wikiten consent, Lender may, at its opllon, require immediate payment in full of ol

suMms
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gucured by thls Security Instrument. However, this option shall not bo exerclsed by Lender 1] oxorcise s prohibiled by
lecteral law as ol the date ol this Securlty Instrument, . _ ‘

it Lendor.exercises this option, Lendler shall:give Borrawer notice of acceleration. The natice shall provide a period
of not loss than 30 clays from the date tho notice Is dalivered or malled within which Borrower must pay all sums secured
by this Security lnsteument. it Borrowaor falls to pay these sums prior to the explration of this period, Lender may ivoke
any remedies permitiéd by this Socurity Instrumaont without further notice or domand on Borrowor.

18, Borrowar's Right to Reinstate. If Barrower muets cenaln conditions, Borrower shall have the right to have
aenforcament of this Sacurity Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable law may spacify for ralnstatement) before sale of the Property pursuant 1o any power of sale contalned In
this Securlty Instrumant; or (b) entry of a judgment enforcing this-Security Instrument. Those conditlons arg that - -
Borrower: (a) pays Lender all sums which then would ke due under this Securlty Instrument and the Nole as if ng
acceloration had occurred; (b) cures any default of any other covenats or agroamants; (¢} pays all axpenses incusred
In enforeing this Security Instrument, Including, bt ot imited to, reasonable attornays' foes; and (¢l) takes such actlon
as Lendar may reasonably requira to assure that the fien of this Security Instrument, Lender's rights in the Property and

~Borrower's obligation to pay the sums secired Ly this Securlty Instrument shalt continue unchanged. Upon

" ralnstalement by Burowar, this Security Instrument and the obiligations secured heraby shall remain fully effective as i
no accelaration hac-ocsurred. However, this right lo reinglate shall not apply in the case of acceleration under
paragraph 17. :

19, Sale of Note; Chairge of Loan Servicer. The Note or & partial Interest in the Nota (logether with this Security

- Instrument) may be sold ane-grinore times without prior notice to Borrower. A sate may resuilt in a change in the entity o
{(known as the "Loan Servicer”) tat collects manthly payments due under the Note and this Security [nsirument. There

also may be one or more changes oi tha Loan Servicer unrelated 10 a sale of the Note. Il there is a change of the Loan

Serviger, Borrowar will be given writie:i notice of the change in accordance with paragraph 14 above and applicable law.

The natice will state the name and adcess of the new Loan Servicar and the adedress to which payments shouid be

- made. The nolice will also contain any othe Infarmation requlred by appticable law.

20, Hazardous Substances. Borrower siwit ol catise or permit tho prasence, use, disposal, storago, or reloaso of
any Hozarcous Substances on or liy the Propeny. Surrower shall not do, nor allow anyono lse to do, anyihing alfecling
the Praperty that is in violation of any Environmentai Law, The preceding two sanlencos shall not apply 10 the presence.
usa, or storaga on the Property of smalt quantities ol Fazartaus Substances that are generally recognized to be
appropriate to normal residanial uses and to maintenance ot .he Propeny. . Al

_Boreower shall promptly give Lencler wrltten notice of any lrvestigation, clalm, demand, lawsult or other actlon by
any governmenta! or regulatory agency or private party Invoiving the Property and any Hazarcious Substance or
Environmental Law aof which Borrower has actual knowledge. It Beiroiver leams, or is nolified by any govarnmental or
raqulatory authority, that any remaval'ar other remadliatian of any Hazardaus Substance aflecting tha Property Is
necessary, Borrower shall promptiy laike all necoessary remedial actions it accordance with Envirobmantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substances delined ag toxic or hazardous D
substances by Environmontal Law and the following substances: gesoline, ketzssne, other lammable or loxlc
petroleum products, toxic pesticicios anct horbicides, volatlle scivenls, materials ceataining asbaslos or formaldehyde,
and radioactive materials. As used in this paragrajph 20, “Environmental Law" meais faderal laws and laws of tho B
Jurisdiction where tho Proporty is located that reiate to health, salety or environmental pretaction. L

NON-UNIFORM COVENANTS. Borrowar and Lender furthor covenant and agroe as ollows: - "‘t%

21, Accelerallon; Remedies. Lender shall give notice to Borrower prior 10 acceloralion eliowing Borrower's 40
breach of any covenant or agreement In thls Securily Instrument (but not prior 1o acceleraiioi under paragraph - ¢
17 unless applicable law provides othorwise), The notice shall spocity: (a) the dofaull; (b) the'pailon required to  JLie
cure the delault; (c) a date, nol less than 30 days Irom the date the notice Is glven 1o Borrower, -0, which the "
delault must be cured; and {d) thal fallure to cure the default on or bolore tho date specitied in the notice may
result In acceleration of the sums socured by this Security Instrument, toroclosure by Judiclal proceeding and 9 o)
gale of the Property. Tho notice shall further inform Borrower of the right Lo rainstate altar acceieralion and the
right 10 asser in the foreclosure procoeding the non-existence of a defaull or any olher defonse of Borrowor 10
nccelerntion and foreclosure. If the defaull 13 not cured on or before the date spocitied in the notice, Lender al s
option may requlre Immaiiiale paymont In full of all sums socured by this Security Instrumem without further
demond and may torectose this Security Instrumont by judicial proceading. Londor shall be ontitied to collect all
expensos Incureed In pursuing the remedios provided in this paragraph 21, Including, bul net limited 1o,
reasonahlo attarneys’ feos and costs ol title ovidonco,

22, Rolease. Upon paymeont of alt sums socared by this Socurity tnstrument, Lenddor shall reloase this Security
Instrumont without charge to Borrower. Borrawor shall pay any recordation ¢osts.

23, Walver of Homastead. Borrowor walvos all right of homaestead examption in the Proparty.

R N P U TRYEREEI : o
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-wy Glven under my hand and officlal seal, this = 25th
~ G2 ,
Eﬂ;My Commission expires: ~ 9/7/94

m S

UNOFFICIAL COBX.

" 24, Rlders 1o this Securuy Inalmment If one or mora riders are executed hy Bortower and recorded together -
with this Securlly Instrument, 1he covenants and agreements of pach such rider shatl be incorporated into and shall
amand and supplement the covenanis and agraements of this Security Iﬂslrumem asilthe rider(-a) wero a part of lhls

Security Instrumonl. [Check applicn!)ln hox(es}} -

)

[)Adjustable Rate Rider [JCondaminlum Rider T [J1.-4 Famﬂy Rider .
[} Graduated Payment Ridor [JPlanned Unit Devetopment Rider ~ [1Blweekly Payment Rider
~ Xsalloon Rider . [JRate Improvement Rider ~~ [ISecond Horne Rider

 [Clothers) {spacily)

BY SIGNING BELOVY, Borrower accepts and agrees 1o the terms and covenams conlained in this Secur!ty
Instrumont and in-any ricier(s) execulod by Borrower and recorded with It ‘

Wstnussos , | |
NS, 4 NS W KGMW umll
dnice K. rutd
ocial Security Number 2.4é..,f/l -5 __222-,,(2
r( H
/- SR, ot o (35001
' Phyd s [. ﬂ\andfu- d {(‘Bﬂﬂ )
Sociafl Securily Number 25 :
—— {Seal) men : - : (Seal)
L _ Porrown ) : N . -Donower
Social Socurlly Numbor Lo Soclal Security Numbar
‘ ‘ ;Spncé Batow (1118 Ling For Acundwiodgmom]
STATE OF tLLINOIS, COOK County ss!
l, KATHY A, PINTO ¥: | No!ary Pelic in and lor sald county and stale do hereby cerily

thal Janitee K, Grutzius. ang Phylin
WIDOWED NOT SINCE REMARRTED

L. f8yvarsalord
WIDUV J NDT SINCE RIEMARRIED

grsonally known 1o me to be the same person(s) whose name{s) sul.as.rited lo the foregoing instrument, appeared
1% Y g

belora me this day in parson, and acknowledged that ( ney sighed and delivere

the said instrumant as

trnear e lreeand voluntary act, lor the uses and purpcses therein set foith,

)Th|s|nslrum0nt was preparod by Connie Lol

TRMOBCYLRLY BANE MOQIGAGE

" Ortand daids, 1L 0477

ILLINQIS SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT \ _ ~ FORMI014 9/00
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Hay, i99.1

day of

“OFFILIAL SEAL s
Kethy A, Pinto .:
Notary Public, State of et © -
My Cnmmusmntu.uu Sept. 7, )0y .
A R

""““V"-‘Mu“u\n’.-'
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIES DALLOON RIDER b mao this 25th day of May, 1993
aweh ke incorporated inte and shait bo deomed to amend and supplement the .\lmtanao. Peed of Trusd or Lcod 10 Secure lmhl
(the ‘Securhy Tastroment’) of the siine dite glven by the updurslgned (the "Borrower®) o socure the Dorrower’s Note to

I!nym. ly Bank, an Ll Corp., lte successora and/or asnignn
(o “Londur ™y of ho snmo date and covering the proporty descelbad Jov the Seeurlty Instecument sl loented nt:

18354 Kllmm Avanue, Homawood, 11 60430
[Progorty Addreds]

The Interest rate stited on the Note s eallud the "Note Rate.” The dite of the Note is'called the *Note Date.” | windeistand
the Lender may transier the Nole, Securlty Instrumoent and this Rider, ‘The Lender or unyone who Iakes the Noto, the Securhy
{nstrument nnd this Rlder by transfer and who Is entltlodd 10 rocelve payments undor the Note la called the "Note {lelder.”

ADDITIONAL COVENANTS. In additlon to the covennnta il ngreomonts in the Securlty Instruments,Dorrower and Leader
Mrther covenant ond agree as follows (despite anything to the conteary contained in the Sccurlly Instrumont or the Note):

1. CONDITIONAL RIGIHT 'TO REFINANCE

AL the 2aavieity dalo of tie Note and Socurity Instrumont (the "Maturity Dato’). | will be able 10 oblaln o now loan ("Now
Loun™) with & Maturity Date of Ju 1 20 ol with o Interest rale vqunl o e
‘Mow Nolo Raca’ totermined in nucordancs with Svclhm ) below il' all the conditdens provided in Sections 2 and § below we
mol (tho *Condliory! Rellnanclug Optlon®). I thoso conditlons are not met, | understand tut the Nots 1okder §s under na
obligatlen o reflnrice or modily Uie Note, or to extend tho Maturity Dato, and that [ will have to repay the Nolo from my
owil roseusces ur N @ lendor wWiltlng o fend mo the muonoy to ropny the Mute.
2. CONDITIONS TO GIVOON

If | want tu oxerclse W Zondiionnal Reflnaneing Optlen a1 maturity, cortain conditions must be met ns of the Mowrhy
Date. Theso conditions pre; 24570 must still be the nwner and occupant of the properly subjeci 10 tho Sccurity Enstrument (the
“Proporty™): (2) | must bo currantsiiy, my moathly poyments nnd cannot have boen mora thar JO days Inte on nny of the |2
schedulod monthly payments imnecn oty precoding the Maturity Date: (3) no ien againat the Property (oxcept for laxes and
wezinl pssessments not yel due and payrhlo) othor than that of tho Security Instrument may oxist; (4) the Now Nolo Rate
cannol be more that § porcontage points abcve the Nete Rato; and (5) | must make a writien requost to the Nole Holder ns

" provided In Secilon § below.

3, CALCUHLATING TUHE MEW NOTE RATE
‘Tho Now Mote Ralo will be o flxed rate of interit oqunl 1o the Federnl National Morigage Association’s required net yle

for J0-year fixed rate mortgnges subject to a 60°dny mandatory delivery commiument, plus one-hnlf of one porcent (0.5%
rounded lo tho nearest une-eighth of one percont (07123%) (the "New Note Rate’). The required net yield shall bo U@
applicablo nel vield in offect on the dale and time of the day thal tho Note lHolder receives nolico of my election 1o oxercisphom
thoe Conditienal Refinancing Opuon. If thls required not yield ls not availnble, the Naote Holder will determine the New Nut’.F'ﬁ-
Role by using compnrable informatlen.
4, CALCULATING THE NEW PAYMENT AMOUNT "Cn

Provided tho New Note rate ne calculated ln Sectlon 3 sbovo 'L 701 grealer than 5 percentnge puints above the Nole Ralo
and all other conditions required In Secton 2 above aro snlisfled, (no Nots Holder will determine the amount of tho monthly.-?
payment that will be sufficient to repay In full (a) the unpaid princiia, plus.(b) accrued but unpnld interest, plus (¢) nll other
sums | will owe unde: the Mote and Securily Instrument on the Maturty L'ate (assuming my monthly payments then arv
current, as required under Seclon 2 above), over tho term of the New Nolunt e Now Noie Rate in equal monthly payments,
Tho result of this caleulstion will be the amount of my principal nnd laterest ‘piynient overy month unul the Now MNote if Nuily
pold.
5. EXERCISING THE CONDITIOMAL REFINANCING OPTION

The Noto Elolder will nodly mo at least 60 valendar days In ndvance of the Maturity Dato and adviso me of the principal,
accrued but unpald Interost, and all other sums [ am expecied to owe on the Maturity i te. The Note Lolder also will ndviso
mo that 1 may exercise the Conditional Reflnancing Option I the conditluns in Section 2 4vove nre met. The Nolo lHolder
will provide my payment record Informaton, together with the name, dlle and nddress of the pezson representing the Nule
Uolder that 1 must notify in order to oxecrcisy the Condilonal Reflnancing Option. If 1 mes? 12 condidons of Section 2
above, | may exercise the Condilonal Refinancing Cplon by noufying the Note Holder no [ater‘thur.45 colendar days prior
to the Maturity Date. The Noto Holder will calculaie the {ixed New Noto Rate based upon the Flddenl Natonal Mortgage
Association’s applicable published raquired nel yield In effect on the date and time of day notification s crceived by the Nole
Holder and as cplculnted in Seclion 3 above. T will then have 30 calendnar days to provido the Note Holder wilth nccopinblo
proof of my required ownership, occupancy snd property llen status. Defore the Maturity Date the Note idolder will ndvise
me of the new inlerest rate (New Note Rate), new monthly payment nmounl and a date, Uims and piace at 'which 1 must
appear lo sign any ducumenis required to complete Lho required refinancing. | understand the MNole Holder will charge me o
3250 processing feo nnd the costs associated wilth updating thoe litle insurance policy, if any.

BY SIGNING BELOW, Borrowsr accepls and ngrees 1o tho terms and covennnts contained in this Dalloon Rider.

C)QJMJE_Q‘_ t Mlm) (Soal) /O s  (Sont
Phyl E. BlandFford It Borrower

Janicc K. Gvul:zius Buorroner
{Svcal} (Senl)
! Rurrower Boreumer

{ Sign Criglnal Gniy}

g :‘ULTI:;?T! BALLOON RIDER -Single Femily: Farmie Mas Unifonm Instrument Form 100 12/90 {page ! of | page)
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