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s MORTGAGE

i f . . 1
*nu\ MQR'!"n\”B ("‘oocurlly instrutit") Is givon on - : MAY 147N , 1993 .
‘Y'homong;ugnr le " ARENA POLAK, N SPINSTER g '

F-

e {"Borruwer™), This .‘m.urily Instruinont i glyen o
INI)HI'BNDHNCII ()NH MOI{’I‘G.\ k1 mamuxrum A MI(.!HUAN CORPORATION

which i3 organizod and oxlstng wnder tho daws of ~  MICUIGAN . - W e i .lmd whnw mhlmx lq
oo GAbLBRIA‘DFFICBNTRk,*SHUTHFIELD. MI 400!¢

‘ o ‘ (l.cndu) Bomrower owes Lentler ta principal sum of
©PORTY SEVEN THOUSAND SEVEN HUUDLFOD nun NOIIDG
Dollars (U.S, § C4°,100,00 ), ‘This deke 5 evidenced by Borrower's foto ddiedd the samo dato o (i Securily
Tustrumient ("Notw™), which provides for momihly pryrients, with the full debr, i not paid cartier, ue and payable on
JUNE- 18T, 1998 . - -, This Scourity Intronont secures (o Lontder: (0) the repayment of the et ovidenced
by tho Note, with interest, ond all renawals, axiensions ind walifications of the Notoy (b) tho paymtent of ull othier sums, with
interest, wlvanced under paragraph 7 o protect the security of s S2curity lostenment; wnd {©) the peeformance of Borvower's
covenants and ngreements under this Secarlly Instrment and ths i¥oe, Tor thiy pumpose, Borrower docs herchy mongage,
grat wndd convoy to Lender the fullowlng deseribed propesty locasted in ‘ y
SNT S County, iltinois:
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o UNOFFICIAL.GQPY ,

for tho periods that Lender requires, The Insurance carrler providing tha insurance shall bo chosen by Borrower subijeet to
Lender's approvni which shall not bo unrensonably withheld, 17 Borrower fofls (0 malntaln coverage loseribed above,
Lender muy, ut Lender’s option, obtain coveruge ty protect Lender’s righty it the Propesty in accordance with panigraph 7,

~ Al insurteo policies and ronownls shall be eceptubilo to Lender and shall inclido n stwdard morignge chwse. Lender
shidl have the tight to Bold the policies and renowals, IF Lemder requires, Borrower shall prompily give to Lender oll receipts
of pakd premivms il ronewal notices, In the evint bf logs, Borrower shall give prompt notiee (o the insurance carrier and
Lender, Lender mpy make proof of loss if not made prompily by Rorrower, :

Unless Lender and Borrowes otherwise ageen in writing, Insurnnee proceeds shadl be apphicd @ restoration or repalr of
the Property damuged, if the restomtion ur repiie is ceonomically feasibile and Lemder’s secority iy noy lessened, §f the
rostoration or repalr is nol economically fensible or Lender's securlty would be Jessened, the insurimeo proceeds #hall bo
applicd tv tho sums securcd by this Sceurity Instament, whether or nat ien due, with any excess puld to Borrower, I
Borrawer abandons the Propeety, or docs nod snswer within 30 days o notice from Lender thal the insurance carriee has
offored to setile o claim, then Lendes may collect (e insuranco procecds. Fender imny use the proceeds © rcpair or restore
the Property or 1 pay sums securcd by this Seeurlly Instrament, whether or nat then due, The 30-day period will begln
when thanotieo Is glven. - - - .

- Unless Lendtze and Bosrower otherwiso ignio In writhng, any application of proceeds 1 principal shall not oxtend or
podipons the tue dats of the monthly paymietits rolerred to in paragraphs 1 und 2 or change the amount of e payments, If
under pamgeiph 24 2o Property Iy bequired by Lender, Borrower's right (o nny insuraics policies and procecds resuliing
froon damiige 16 the ety prios 1o the neqguisition shall pass 1 Lender 1o the extent of the sums secured by this Securlly
Instrument Immedintely priesto the neygulsition,

- 6 Oceupuncy, Preseevidlan, Maintennnce wnd Protection of the Property; Borrower's Loan Applieation)
Leaseholdy, Borrower shall vy, esablisl, and use the Property s Borrower's prineipud residence whhin sixty days
after the exccution of this Securdtz-nstument nned shadd contings o occupy the Property as Borrawer's principal reslience
for ot least one year after the dale of ocupiney, unless Lender otherwise ngrees in writing, which consent sholl not be
unecasonahly whhheld, or unless sxienuntaig clreimstances exist which are hoyaid Borrowee's contral, Rarrower shall nol
destroy, dmnngo or impatr tivo Property, allew o Property 1o deteriornte, or commlt waste on the Propeny, Bomower shail
he it defuult 1 any forfeituro uctlon or proceedhie, whether civil or erlmitnal, s begun shat i Lender's good fulth Judgment
coull result in forfelre ol the Property or ctherwise materially Impilr the Hen created by thiv Security Instrument or
Lender security interest, Horeower sy eurd such & 2l omd reinstalo, a8 provided in paragraph 18, by causing the netion
e procceding o bo dismbysed with o mling iy 0 Lender's good Talth determination, prechicdes forfeinire of i
Boreowar's lnterest i tho Property or other miterind fimpafanesst of the lien veeaied by this Security Instrument ar Letder's
sceurlty Inferest, Borrower shall also be in delault B Dormever <turing o foan application process, guve materinlly false or
innceurate Informatlon or sintements o Lender (uf Tailed to previde Leader whit any materin) informntion) in conection
whthy the loan svidenced hf the Note, including, bt ot ket 0, renetsenintlnng vonceming Norrower's oecunaney of the
Property we o principal residenco, 17 il Sf:cnrt‘ly Instrument i on pivoebold, Doraower shall comply with all tho provisions
of the lease, I Burrower acquines feo thio o the Tropenty, the feaselield and the Cee thie sifl not merye unlesy Lender
ngroed to tho merger in writing, - -

7, Protection of Lunder's Rights in the Property, 1T Borrower fully 16" performt the covenams and) nfrrcmcnm
comained fn this Securily Instrumient, or there i8 n logal proceecing that awey significamly nffeet Lender's zights In tho
Property (such oy n proceeting @ dankrupey, probats, for condemmion or forfeisrs or w enfores Inwa or regulitons),
then Lewmber miny tlo aned pay for whatever Is necessary w protect Wi vilne of thio “mparty and Lender’s eights i the
Property, Lenider's actions may inelids paying uny sums socured by a ltess which has priorizy over this Security Instiimen,
appearing in court, paylng reasonable attorneys’ fves md entering on the Praperty 10 make repairs, Although Lender mny
take nction under this paragrph 7, Lender does nol have 1o do so,

Any amounty ishuesed by Lender under this parngraph 7 shall recome mddhional dobi b 2ieiawer secured by thl
Securlty Tnstrument: Unless Borrower and Lender agrea 10 gther torms of paymont, thaso amounia £hell bewr Imerest from
ihe dute of disbursemsont of the Nole mie amd shal) bo paynble, whth inicrest, upon notlco from Yeader 10 Nomower
requesiing payment, -

8. Mortgage Insurance, I Londer required morigoge insurance sy a condition of naking the lows secured by tily
Securlly Instrament, Dorrower shall puy the premiums required o makiin the morgago ingurmnce in effecr, U, for any
retton, the morgngo Insurance coverage required by Lender lapses or censes 1o b i ofieel, Borrower shall pay the
premfums requiced o abtain covernge substantially eguivalent 10 the morigage Insarance previously in effect, al o cost
substantintly cquivatent to tha cost w0 Bormwer of the mongage insursnee proviously in elfeer, from un alienime mongage
insweer approveed by Lender, 1f substantinlly equivalent morgage inswrance covernge 8 not available, Borrawer shall pay
Lender ench month n sum equnl 10 onddwolfth of tha yearly monigage insurance premthim heing pakd by Borower when the
insurince covernge Tapsed o consed to o In cffect, Lender will nceept, tse and relnin theso paymonls us o loss reserve I
Hew of morigigo Insumnco, Loss resorvo payments tay no longer o requiresd, ot the option of Leder, iF murigage
insuronco coverngo (i the amowmst ) for the perod iy Lender requires) provided by mn insarer spproved by Lender
ngain becomes avallable and by obtaimd, Rorrower shall pay the prembums regulred 10 maintain nummtu insumunce i
effect, or 1 provide n Joss teserve, wntlh the requleement for mortgage insumnee ends 1o sccordance with any wrltien
ngreement bstween Borrower nnd Lender or applicablo faw,

9, Inspecthon,  Lendor of {ts ngent may make reasanahle eutries upon and inspeetions of the Property, Lender shall
glive Bomrower notice at the time of or prlor to an inspeetion speckylng reasonable couso for the thspection,

10, Condepmation,  The peocecds ol nny mwand ar claim for diniges, direct or consequentind, in connection with
\TEM 107402 {0202) ' Forin 3014 9190 (page 3 of 6 pages)

G101 Lavs Svaiemis Taims, e, 3
1o Droer Gk BROO BIOIINY) LITAX BB 10E




UNOFFICIAL COPY
SCHE IR0 XYE (D DOLO-0LS-0001 v} NG 0 %W
V1B g I VD
{sefnd 9 fo poP0d) pejs piog W0 P . (2028l #10294 WAL
$u poud 20 108 30) SAUD § (u) 10 Jaaa vy of Jopd S AuB 1% PINUNUOKP IWAUNASN] KHINKIS FIN JO TOWINO}UD
AR 0) WA OUN DAMY PUYS JOMOLOG 'SUOIHPUED UKD SO 1M0NDG J] ‘3 MYy 0) )Y 5 M04H0g B

C *SOMOIIOH BO PUUIR J0 DINOL JAINY INCYILA JBRESW] AR 511 AQ pamnuudd sa1ndiwa)

Auy 0q0Au] Ao sopuary 'pojsad s o voradxa oy 01 Jopd swos oxAp Avd 0 S0 0MOLOG J] TWOWILAEY] AIUNXG B
AQ P2INO3s stns (resAed ISP IDMOLOE MNNM DI PIIU 20 P2IOATION §) OIHHY O oA ) W) BAWP GE UTIP £53] 101
JO PO & apIaod (IS 3400 MY POPTIDIR J0 FIION IMOBOF OMT IS JPUYT UONB0 ) KOFINDYD JONST ))

: : : WIS AHINDDG S JO DIEp )
00 MR TP &G pagnud 8 mz:uam J19OPu] Ay pastasaxd & 10U [juys nopdo sip ‘39A0M0} HUNAsU| A1NaAg s
A4 paInnos swing Ju o g w uawked owpaunsl 2mbaa uonde sip v A 3ot JHIKU0D LM Jojd 8, 9PuT oA
(L0823 UNJEN 1 0L 8) IMOBGE PUB PILIIJSULIL 0 (OS 5| JOMII0N U IRAIU) [B101PNOQ W Ji 20) PANIISURS JO PO §] | U
UL AU S0 AXI0AG o111 JO M AUN IO QI J] JIMOMSO] B 1S3IN] (RILRNIY ¥ A0 KAad0ag Iu J0 AajuRAY, L]

MIIEN] AN0Y S0 JO 0 10N ) Jo Adod pausiojuos sun vdalE og (uys amouey  Ado)) £ amauiog 9]

: : "HQIAIS D OF POFMID
230 QIO 011 [HIR 2NN ANDDS SH{L JO Kuorsta0zd o) pud st ), uagtaosd Funigiod Sip mopis 159)0 uoAl3 o urd
PIIA NON AL S0 IR KIN2ag Sy Jo suopsiaozd 3910 139508 100 Jleys 1Juod yons ‘smeq ajqesidds g snues
QION QU 40 JURUNDSG; AWSNDDG BIUY JO ORI J0 s A0xd At 1yn 109AD A1) 1) *PasE0) §) ANadoLg O “40)yM 1) DORNPRUNT
Oyl JO MU| OUf) w el JRPA) A PAIANT G (HYS MIDUIUIYY ARR0DY SILL  ANNqRAdAdN Tae T Auapacs) ‘S)

R o wdwdand spp w
prapraostt S0 UdAH DO 17N 20 JaM0B0Y] 01 IAIE LD SALY OF DAL B [0S HIANBNASUT KNS K U J0) PApIAGK

OMION AUY JIMOIIOLL QL It A% KAWUBISIP 30D’} KFOIPPAE IDIN0 AU J0 W12I0N) PAINIE KR §,J0PRDTT O) [ 530D 1K01)
AG WAl 0 s JOPUT 01 9570n KUy IPUIT i1 BORON Q SAMUBINAR JOMOLOY SSUPPY SN0 A 30 sEAppY Aoy
DUIOF PAAN &) JIRYS 0N S, POSpW JaLos Jov st BIhas muy ajquapdde BeIUm [T seupd Wy 4G 1 Sunius
Aq 20 3 Tupaatop Aq oMl o o avnnsiy Anaas spN N1 0) Paprackd 20M0n0Y 01 00U AUy 'KANION P

o "IN oY1 Jopin ofsuys JudtwAudiud

Au nonim edtwAedasd g @ aw papa 24 1114 voapas i Pelpnd e3Pl panias o i aamosog 01 uamdnd 1p n
Sy Ag 20 0N 01 2PN Paso [ G ERGNPA G N SR OXTW OF SF00HD AL JIPIRT IIAGLOY OF PIPUIRL
K JLEAs SUAUE Pt PAIRdIRD MOIIA JOMOLILTAEY PRII0I AP swins Aut (Q) pumt ey pastunad oig oF o¥a iy
QMNP 01 AAREIIDU JUDOIN DY) A [RDINPAI O LEYS-25I50D UBOJ A Aue () o 'mnnn ponnurd oy PIdIXE ULG) oNp Yum
URHTIRUNGOD 1) POIDINIOI 0 0 30 PRI KIHIVYD ULOJ [0 10 INDINNY AT WY OF PARKRLAUY K] &4 st 3 s ‘safangn
G| R RN OIA AL 1 O) IdYNs 8] UMY ANIDag K £ PRINDax umoy o) )] saIY7) uwory ()

TUINUOI K, IIMOLI0G

WY INONIA SION ) J0 AN KNS RPN JO ST 25 0r UOTAS A BUONRPORILOANE AN ORI DO M)
AJHIOW e ) 022 A MU0 A0 AUR {8 JOPLK) Jen uasRin (5) pUir BUIINIISY] ANDaG Bl 4G PAINIK SINE
ot Aud @y pngpge Apmusad Jom §) (Q) SONIMASU] AMINDAG KUY JOAl) Y1 Jopun A1dd0dgd Ot ) 180N B, I3MOM0Y
Wy 24002 pui it odeduoi o Auo wamnasug QINa0Y sy U S8 SMON I INDIND 108 K0 ING IANIIRY)
AINDG R SURS0d Ofay JoMOUOY AUy A0S DU 10)0f 3G IS BN IR MUTEIA02  Jamosiog 2y yduafinmd
30 s A DU 0 JOQIN JOMO0Y PIR ORI JO SUBIRY DT SIONKIDNNE DY) IPUA] PUN PUIQ JIRYS SURWIIEN] ANy
NI JO SIURDAHE PUR KIUEUIAD QI),  'SIAUHIRD)) HANNIQN)"] [RASADG PUIL JUJOS ENROY KUBIRRY PUR ARG 7]

*APAU I WYRE A0 JO 32 ) 0PN 20 JO JDAEM 1 Og 10U
1N Apatad Jo e Al BUK2%0 Uj JOPUY] &G ONUENGI0) AUV 'INJINNE L] KIOSKSIIN £ JIMOMOY 0 Jamanng prnBpo

QUY A4 ops pusmIdp A J0 HOS) g iudtunnsu] Ainody azlp AQ PANDIE SWINS SN JO LONINUOWR AJ PO OSIMIDKY
JO TUIAU J0) LD PUNXD OF IENYAE SO WU UE Sossaans Aue isnpeiie kAuypoasord eanatiwos o) pannbas og v s
JPU] ISIENNT ] RIDRSIIDNN § JIMOMOR J0 Jamndioy ||m}ﬂ|m ol Jo Aifqur) gy axajas o) sy Jou fjoygs Jpmanog Jo
W) U} JORSIONE AUG 0 DPUNT AQ PAIE NIIRDSY] APIRY KY) A PN KNG Ot J6 UGEEZZ0UIN JO UONEAIpON
J0 WAL J0) oW 0L JO MUISIONY  a3AIMAL B JON JIPUI‘T £{] IIRRINIGI0Y {PPARNAY Yup! AIMOLIGH] 'T]

iusuiAud 1 ans Jo winowe sig o8ubys ¢ g pue 1 sdwaBend wy o) passsges nuawAvd Appuow oy Jo wp anp st suadisod

0 PuANa 04U Higs (rdoupd oy spasosd Jo uopwmagpdie Aun Buns up 5015 BRI JIMOLOG UL ST BENNN)

20 USNH 10U 20 JOYNOYM JUAWMNEU] ARG KY) A PAINDIK BILINK

o) 03 30 Ao o4 JO Jdds Jo UL OF SO uyido ) 1 spsanoad o) Addu pue 19))0d oF PRAIPIL B Japuy

“WRALH K1 000U 011 AP oy KN RARD (F DI JIPIF ] ) PUOAEd OF S 208G 'EIRUNIEH SJ UKD 1 I 0 PIAR LR

{;’ UL ©) RIJJJU JOUNIDPUOD DIf) WG 1MOUOY () JAIX AG IPOI JOYU *J1 20 '20muLINgE AQ PAHIOPLBGE 9 ‘"“’“fﬁ, ;;13 :’J“;‘ on
"-';-J SIS ) 10U JO D0 mamlmmj Aanasg st Aq poanaas suins oo o) payeddu o gy spaosoxi o *rapjacad osaM0
Ml oquojddu pedpun so Juppas o 008 aspmaaio apury e samonog s ‘Rupm o 01054 AIMpAURY PANIMN

N NI Ot O Ly on w58 81 Buppn o) asagog Aoy Auiadosd a1 o onjua 1oxaner Jpug o yottm 1 Auado
gn? o Ju Supgur fepad o Jo 0040 A1ty Caamanioy o) g og pnp acuepyg Auy Bupn o o) Ajaimpaniun Auadosg

01 J0 3NJA 10 Jpp O {11} Au PapiALp "RUINi o) D0)) APPIEIPOUNL PAINDIS KWINE AU JO RO Pmoy o (B) opiy
Bupmopo) o Aq payydignus cpaaxizd 2 Jo wnotwe sy AQ PRONPAI o[RS WHNLIRY] AIPNDIS SIP AQ PAINIIE SWNS B
‘Buppa u) 03t OSIAI0 2PN PU JaM0a sEoul R ol D) Afpaww) judinnsu) Anoag s Aq panaas
SIS o Jo mowne oy ey Jontatl o o) unba sy Ry o oz0j0y Ajotvepdusuy Axiosg O JO ONTBA KT JJ8) O YOJM
) ANdosg oit Jo U urbaed © 0 1UaA3 0N 1) IaM0KI0g OF Pled KEaINd LUD qim tanp UdY1 10U 10 JPIIYM IELRIISH)
LUng spf A NS swns i m pandde o fungs xpadacad o) *Auddasg a1 Jo Supm jnol B Jo udao oy i
"Jpua o) ppd 9q jjeys Mat paugis
AQ2021) oM ROIUIIOPUOD J0 131 UF 0dRIAdANND J0) 30 'Arxdoig o Jo ued ue Jo Fupm o0 20 woTIWRPLOd A




UNOFFICIAL COPY.

applicable law may specify for ccinstaicment) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Scenrity Instrument. Those conditions are tht Borrower: (1)
pays Lender all sums which then would bo due under this Security Instriment amd the Note as if no acceleration had
occuered; (b) cures any defoult of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this
Security Instroment, including, bul not limited 10, reasonable nttorneys’ fees: ond {d) nkes such nction as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by his Scourity fnstrument shadl continue unchanged. Upon reinsimement by Borsower,
this Security Instrument and the obligations secured hereby shall remain fully effeerive ng il wo acceleration had occursed.
However, this dight to reinstate shall not apply in tho case of sceclernion wnder parsgraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or o partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice © Borrower, A sule may result In a change In the enlity
(known as the "Laan Servieer) tul collects monthly juyments duo under the Noto and this Security Insirument, There dlso
may be one or more changes of the Loan Servicer unreinied to a sale of the Nete, If there is a change of the Loan Servicer,
Borrower will be siven writien notice of tho change in accordance with paragraph 14 above and applicable taw, The notice
will siate yw namo and address of the now Toan Scrvicer and the address 10 which payments shouk! be made. The notice
will also contain sy other information requirsd by applicabla faw, ‘ _

20, Hazargous Substances,  Borrower shall ot cause or permit the presence, use, disposal, storage, or selease of any
Hazardons Subsinncesz-on or i the Propeny. Borrower skuli not do, nor allow anyene else o do, anything affecting he
Property that Js in vialuden of any Enviconmental Law, The preeeding two sentences shall not apply Lo the presence, use, or
storage on the Properiy oc smali quantitics of Hazardous Substances thal are gencrally recognlzed to be approprigie
normal vesidential uses and (G oraintenance of-the Property,

Borrower shall prompily giva Lender written notice of any investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory ageacyor privme purty involving the Peopeny and any Hazardous Substanee or Environmental
Law of which Borrower hoy acival snowledge. 1T Borrower Jearns, or is watified by any govemmental or reguiaory
swthorlty, thet any removal or other rewesintion of aity Hezardous Subsiance alfecting the Property Is accessosy, Borrawer
shatl prompily sako all necessary remedial netens in accordinee with Envirottmental Law,

. As used in this paragraph 20, "Hazardoos Substances” are those substnees defined as txic or hazardous substances by
Environmental Law and the following snbstanccsy gasoline, kerosene, other flammable or loxic petrofesn producls, foxic
pesticiles and herbicides, volatite solvents, materiais comalning asbestos or formuklchyde, and mdionstive materials, As
used in this pasageaph 20, "Environmental Law” wesiss (ederal laws sl laws of the jurisdictlon where the Property Is
located that relato 1o health, safcty or environmental proiectisis,

- NMONUNIFORM COVENANTS, Borrower und Lendr uzther covenant aidd agree as follows:

24, Aceeleration; Remedies, Lender shall give notice to Borrower prior fo sceeleration following Borrower’s
breach of any covennnt or agreement in this Secority Instruriens (but not prior to sccelerntion under phvagraph 17
unless upplicable lasw provides otherwlae), The notive still specifys in) tie defanlt; (b) the action required to cure the
defuult; () a dnte, not less thin 30 diys from the dute the notice & 4iven ta Barrower, by which the defunil niust be
cured; and (d) that fellure 10 cure the defudl on or before the date s2wified (n the notice may result In aceeleration
of the xums secured by this Secarity Instroment, foreclosure by Judieln) proceeding and sale of the Property, 'The
notice shall further inform Borrower of the vipht to reinstnte nfter weeslesation and the right to assert in the
fureclosure procecdiug the nonsexistence of o default or any olher deferie of Boreosrer to accelerntion wnd
forectosure. IF the defanlt i not cured on or before the date specified in the nailee, Tender ut its option muy require
Immediate payment in Sl of wil sumy sccured by this Seenrlly Instrument wonmat further demuand and may
foreckose this Security Tasteument by judleinl proceeding, Lender shall be enthiled (o xotivet all expenses incurred n
pursuing the remedies provided In this paragraph 21, including, but not Hmited to, vensonible nitorneys’ fees und
costs of titie evidence,

22, Rekense. Upon payment of all sums sccured by this Security Instrumeny, Lentder snat iease this Sceurlty
[nstrument without charge o Roerower, Borrower shall pay sny recoriation costs,
23, Walver of Homestead, Borrower waives uil riglt of homestead excnption in the Property.
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3 UNOBGUAAbLZOPY:

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

I THIS BALLOON RIDER Is made this 1471 doy of MAY 10 93
and} ) Incorporatod info and shall bo doemad 10 amend nnd supploment tho Martgage, Daad of Trun of Duad to Socuro Bobl {the 'Socudly
Inslr imont®) of tho samo dato givon by the undarsignoed {the *Borrowdir*) 1o socuro the Dorrowor's Noto to
INDHPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN CORPORATION
300 ONLLERILA OFFICENTRE, SOUTHFIELD, MI 480344 (tho *Landaer'j
o) th:1 samo date and covaring tho proporly deseribed in the Socurity Instrumont and iocated ai;
884 | KENNETH, UNIT & 1lC, DES PLAINES, IL 60016

(Proparty Addroas]
The intorosi rato sinted on tho Nolo is oaliod tho *Note Rate.* The dnlo of thu Nota is oaliod tho “Noto Oata.* | undersiand tho
Lendat may transfor the Nolo, Bogurlly Insteumont and this Rider. Tho Lundaer or anyono who tnkes tho Nole, the Hocurity Instrument and
nis Ridor by tranafar and who s entitled te roocelve paymonts undar the Nolo s onliod tha *Neto Heldor.*

ADDITIONAL COVENANTS, In nddilon 1o the covenanis and agroemsents in tho Security insirumont, Borrowor and Londar
furthor covanant und agroo as {ollowa {despiio anything 1o tho contrary conlainod in the Sacurlly Insirumont cr tho Nolo):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al tha malurity ¢.io of tho Note and Socurily Inatrument (tho *Nolo Malurlly Date™), } will bo nblo to axtond tho Noto Maturity Date
to JUNE 1837 2023 , {tho "Extandad Mnturity Data®) and modify tho Nola Role 1o
the "Modlticd Note Rato” ~oierminud in accordance with Saction 3 below I al) the conditions providod In Soclion 2 and § below are mo}
{the *Conditional Modificat!un 1nd Extontion Option®). I thoso condijtions are not met, ! undorsiand that tho Noto Holdor is under no
obligntion to rofinance or mout!, the Neto, or to extend the Mowrity Data, and that | will havoe to rapay tho Nolo Irom my own rosourcas
or {ind a lendar willing 1o Jons ins'ths monoy lo repay tho Nala.

2. CONDITIONS TO OPTION .

1] wan! 1o oxercisd the Conditican! Maditiantion and Extonslen Option at mawrity, certain conditions mugt bo mol aa of the Maturlty
Date. Thrzy vundittons aro: (1) ) musi='ii bo tho ownor and occupant of the prapeorly subjoct to the Socurlly Instrumant (thg *Proparty*);
{~) )V must be current in my moathly payman!r and connal have baen moro than 3¢ days nte on any of the 12 schodulod monthly paymonts
immodialply procoding the Malurity Oate; (3) ihera aro no lona, defects, or ancumbrancos against tho Proporty, or olher advorse matioss
affocting tltle 1o the Preperly (oxcopt lof taxes and sroulal assesamunis not yal duo and payable) arlaing afler the Security Instrumant
was rocordod; (4) tho Modlilod Naote Rale cennol be mord than 6 poreoningo points abovae the Moio Rato; nnd (5} | mus! mako a wrlilan roquost
to the Nolo Holder as providaed in Section 5 bolow,

3, CALCULATING THE MODIFIED NOTE RATE
The Modifiod Noto Rate will be a fixed rata af Interost e7uai io the Federa! Homo Loan Mortgage Corporatlon’s roquired nat yiold for
30-yaar tixed rate merigngns subjeot to n 80-day mandatory dadver-daemmlimant, plus onu-hall of one parcentago paint {0.56%), roundod 1o

) tho noarest onu-eighth of ong-garcontago point (0. 125%) (tho *Moditiod Note Rate"}. The requirod not yield shall bo thoe npplieablo not SD
. yiold In oflect on the dato and time of the day tho Nale Holdar recolves 7iovico of my oloction lo oxarclae the Conditiona! Medllication L)
and Extunsion Oplion. il this roquirod net yield is not avaitablo, the NoioJ4rider will dolormino the Modiiiod Mota Rate by using ‘é.:
comparablo fnformation. e

' Cr

4. CALCULATING THE NEW PAYMENT AMOUNT &.f

Frovidad the Moditiod Note Ratn as calculatod in Seclion 3 abovo {8 not graa ‘<« thal 5 percontagy points above ihe Nolo Ralo and all
othor conditiens required in Soction 2 above are sallafied, tho Nole Holdar will datormicZ tho amount of the monthly paymant that will bo
sutliclont to repay In tull (n) the unpald principai, plus (b) acerued but unpald Inlorusl, pous (c)all olher sums | will owa undor the Note and
Socurity Instrument an tha Maturlly Dale {assurning my manthly payments thon are curren), rzzaquirad undor Seclion 2 above}, avor the
remaining extandad term at tho Moditlod Nota Flaia in aqual monthly paymonts, Tho resuit ol this zalculnlion will ko thu amount of my now
principal and inlnrost payment ovory month untii tho Note ls kally pald,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
Tho Hole Holdor wiil nolily mo at lenst 80 calondar days in advanco of the Maturlty Dalo and adviee mi=af tho principsl, nccruud but

unpaid intorost, and all other sums ) am oxpoctod to owe on the Mnturity Date. The Nolo Holdor nlso will advise mo that [ may axarclso tha
Conditicnal Modtlication and Extonsion Oplion #f the conditlons in Section 2 abovea are mat. Tho Neto Holdor ) revide my payment rocord
intormation, togothur with tho hamo, titio and address of tho porson roprosenting tho Noto Holdor that | ntust nutil, in'erdor 1o oxercisn
tho Conditional Madilication and Exiontlon Option, {f { moat tho condilons of Section 2 nbovo, | may oxotcieo the ' Sunditlonal Modiflenlion
and Extonsion Gption by natitying tha Nole Holdor no katar than 45 calondar days prier to tho Maturity Dato, Tho No'o Hz!dor will caleulate
the Hxed Modifled Noto Aalo based upon tha Federal Homoe Loan Morigngo Corperation's npplicablo publishad requircd »at yivld in oflect on
the date and thna of day netilication le rocolvad by tho Noto Holder and as calculated in Section 3 above, | will thon have 30 calondar days .
1o rrinido tho Nole Helder with accopinbie proot of my roguired ownership, occupancy and property lian siatus, Eolore tho Malurity Data tha
Noto Holdor will advise me of the now intorest rato (the Meditiod Noto Rate), now monthly paymont amount and a dato, me and piace at which
i must appoar to algn any documonts required to compivto tho roquired Nole Rato modiiicalion and Noto Maturity Date oxtenalon. Undorstand
the Moto Heldar wiil charge me a $250.00 procasaing lao and the cosle assosiatad with the oxorclse ot tho Conditional Modification and
Extonslon Optlon, Including but nof linitted to the cost of updating tha Wlo insuranco palicy.

BY SIGNING BELOW, Borrowor accopta and ngraos 1o tho tormas and covananis containod In thls Balloon Ridor,

! ;-_' bt (PO/ o< (Soat) (Soal)

IRENA POCLAX ~fomnowet ~Boicwsr
— {Seni} {Seal)
~Buitawer ~Botiower

{Sign Orighea) Onply)

;IULTISTAOTI! BALLCON RIDER (MODIFICATION I\ND EXTENSION)-Single Family-Freddie Mac UNIFORM INSTRUMENT (pago 1 of | pags)
orm 3190 10/90
MFEGDO104-6/91 1874338
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mulo this 1anH tay of MAY, 1993 ‘
wnd Iy incorperated into nnid shall be deemed to nmond sl supplement the Mortgngo, Deed of "Urust or Sceurlly Deesd (the
"Seceurlty Tnstriment™) of the same diute given by tho undersigned (Lo "Borrower™) (0 sccure Bosrower's Noto 10
INDEPENDENCE ONFE MORTOACE CORPORATION, A MICHIOAN CORPORATION

(ho “lendder™)
af tho samao date nnd covering the Propeny doseribed In the Sceurity Instrurnent and located i

68468 KENMETH, UNIT # 1C, DES PLALINES, IL 60016

[fropony Addissa]

“tho Property includes & univ in, together with an undivided interest in tha comman olements of, a condominivm project known
use COURTLAND SQUARE

|Name of Copdombduvm Project)

the “Condomininm Project™). If the owners ngsocintlon or othee entity which ucis for the Condominium Project (the "Owners
ssacintion™ holds titlc 10" praperty fur tho benefil or wse of jis"members or sharchollers, the Property also includes
Borrower v aue est in the Owners Agsociation and the uses, proceeds and benefits of Borrower’s nterest,

CONDOMINIUM COVENANTS. In additon to she covenunls and agreemenls made In the Sceurity Instriment,
Borrower and Zerder further covenant and agres oy follows:

A, _Condom.plum Oblgatlons, Horrower shall perform all of Borrower's obligntions under the Condominium
Project’s Constitier, Documents, ‘The "Constlinient Documents” nre the: () Declurntion or ahy other documeiit which creates
the " Condominluny” Prodeat; ﬁli) by-laws; (i) vode of regulntions;, et (iv) ather equivalent documents. Borrower shall
prnmpui/ pn{. whien dve 24 dusa and assessmenty imposed pursuant o the Constitwent Documenis,

B, Hazard Insurarcs. So Ion&' as the Owners Association malmging, with o generally eccepled insurance carrier, n
"naster” or "blankel" patic; on e Condominium Project which is satisfnetory to Lender ind which provides insurnco
coverage In the amounts, [oF Jhe periods, ond against the hazards Lender requires, including fire and huzards inchided within
tho tern "oxigaed coverngs.' uon; )

) Lender walves the provision in Uniform Covenamt 2 for the monthly payment (o Leader of one-twelfth of the
yearly premium instnllments for Lnzerd - insirance on tho Property; and

il) Borrower's abligadzn under Uniform Covennil 5 1o malidain hazard insurance covernge on e Property is
deemed salishicd to the extent that the recaind coverge is provided by the Owners Associntion policy,

Borrower shall give Lender ipmm i nocico of any lapsc in requiired hozard insurance covernge, .

In the event of a distribution ol hazesd insurance proceeds in licw of restorstion or repair following o loss o hetd
Praperty, whether to the uall or to common elements, any proceeds payablo 1o Borrower aro hereby nssigned nnd shall be palids -
10 Lender for application (0 the sums sceured oy wie Sceurity Instruntent, wilh any cxcess padd to Borrawer, o

C. Public Linbility Insurance. Borrower «hall take such nctions as may boe reasonable 10 insurc that the Owners®~
Associntion mainiains a public hiability insuronce j-shcy nccc‘)mblc in farm, amounl, and extent of covernge 1o Lender. Lo

D. Condemnation, The proceeds of any nward.or claim for llllll_llllfcs tirect or consequentinl, payable 10 Borrower int !
conncction wilh any condemnation or other wking of sl Hr :m* part of te Property, whetlier of the it or of the common,-;
clemenis, or for any conveyance in lies of condemnation, aro Tiereby ussigned and shall be paid 1o Lemder, Such proceeds™
shall be applicd by Lesuder 10 the sums sceured by the Sceririty Instrumeny ng provided in Uniform Covennnt 10,

E. Lender's Prior Consent. Borrower shall not,_ciosept alier nolice 1o Lender md wilh Lender’s prier written
conseat, either pactition or subdivide the Properiy or consentio:

. (iy The abandonment of terminaton of the Condominium Project, except for abandonment or lermination
required }Jy Iniw in the cnse of substantinl destruction by fiee o 0%asy cnsunhy or in the case of a wking by condemnation or
eminent domain;

Lo (i) any amendment 1> nny provision of the Constituen? ocuments if the provision is lor the express benefit of
nier;

iiig termination of profossional management and assumption” of szif-manngement of the Owners Association; or
iv) any action which would have the effect of rendering e polilic linbility insurance coverage maintained by
the Owners Associntlon unacceptnble to Lender,

¥. Remedies. If Borrower does not pay condominhmn dues nnd asscssoents when due, then Lenkler may pay them,
Any amounts disbursed by Londer under this paragraph F shall become addinorai et of Borrower sccured by the Sceurity
Insirumeni, Unless Borrower and Lender agree 10 other terms of payment, these piacunts shall bear interest from ihe dote of
disbursement at the Note rate and shail bo puyable, with interest, upon notice from Londer 10 Borrower requesung payment.
BY SIGNING BELOW, Borrower accepls andd agrees (o the terms and provisions contacned in this Condominium Rider.

e Aot (Seal) (Seal)
IRENA POLAK ~Horrowor -Borrower

(Seal) (Seal) -
Borrower ~Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMERT Form 3140 9/%0

ITEM 1823L0 {9102} . Geosl Lakes Buslnese Forma, fnc. I To Drder Call: 1300 8306383 [IFAX EV8-701:41)1

MFCD2061-10/91 ' ' | 1874136
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Legal Description:
PARCEL 11t

Unit No. 103C, us delineated on the aurvey of the following
desorlbed roal estate (hareinafter referred to as "Parcel’i):

That part of tha Southeaat 1/4 of fractional Section 10,
Township 41 North, Range 12, Fast of the Third Principal
Meridlan, described as follows: Commencing at the Southanst
corner of the aforesnld Southeast 1/4 of Saction 10; thence
North 1030.62 faet along thae Eanst Lline of sald Southeast 1/4;
thonce West 150.82 feot along a line drawn perpendiocular to the
East line of saic Southeast 1/4, to the point of beginning of
the herein descriiond traot of land; thence continuing Wast
185,07 feet along Lha Weasterly extenslon of sald perpendicular
line; thence North 75.38 faat along a line drawn paraliel with
the East line of the al~ranald Southamsat 1/4; thence Fast
185,07 foet along a line Grawn perpendicular to the Fast line
of theo aforesald Southeast i/4; thence South 73.58 feat along a
line drawn parallel with the Fust line of the afornniad
Southeaat 1/4, to the havalnubove desighated point of
beginning, in Cook County, Illivula.

which survey ls attached am Exhiblt "2" to the Declaration of
Condominium Ownership and of Easemants, Restrictions and
Covenante for Courtland Square Condomin!nm Building No. 17 made
by Harris Trust and Savings Bank, as Trueins under Trust
Agreement dataed February 28, 1979 and knowr as Trust No. 39221,
and recorded July 17, 1979 aes Document No. 25083449, together
with an undivided 5.65292) percent interest in sald Parcel
(excepting from sald Parcel all tha units thereof as defined
and set forth in eald Declaration of Condominium Ovpwership and
survey) . .

ALSO

PARCEL II:

Easement for ingress and egress for the benaflt of Parcel I ac
get forth in the Declaration of Covenants, Conditions and
Reatrictions and Easements for The Courtland Square Homeowner'’s
Asgociation racorded July 17, 1975 as Document 25053432,

Addrnes of Property: 8848 Kenneth, Unit 1icC
. - Des Plaines, Illincis

~ PERMANENT INDEX NUMBER: 09-10-401-075-1003
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