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MORTGAGE "
" THIS MORTGAGE (“Security Instrament”) is givonon - -~ MAY 18 . 1093,
The mortgagor i MICHAEL T, swm smeLs NEVER MAHHIED AND PAULA M. GARITE, SINGLE NEVER
MARRIED

whoso address Is 805 S’.‘\UTH BENTON STHEET

PALATINE, IL. 80067 . ‘ ("Borrower”), This Sccurity Instrument |3
given o . . .+ SMEBITER MOR’I‘OAOH CORPORA I‘IDN : o » which i3 orginlzed and existing
undec the laws of . THE §TATH OF WISCONSIN ., mh whoso address is

4201 EUCLID AVENUE ' : ROLLING MEADOWS, IL BDDdB

- ("Luulcr") Rorrower owes
Lendcr the prluclpnl sum of ONE H".qDRED SEV::N THOUSAND THHEE HUNDHED TWENTY NINE AND NO/M1 00
Do'lars (U.S.$  107,329.00). This debt is evidenced by Borrower's note

dted tho'swme date os this Sccurily Enstrusieza ( "Nots" ), which provides for monilily payments, with the full debt, if not
paid earlier, due and payable on JUNE~, 2023

} . 'This Sceurity Instrument
seeures (o Lender: (8)  dio ropayniont of the w50t evidenced by the Note, with interest,  ang nll rencwals, extensions and

madifications; (L) the payment of wil other sums, /with Imcrcst. advanced under pursigraph 6 10 protect the seeurity of this
Security Instrument; and (c) the performance of Sorioiwver's covenants and ngrecmenis under this Security Instrument and
the Note. . For this purposs, Borrower does hereby ma:igrzo, grant and convey (o Lemder, the following described property

tocated in COOK County, llinais:

LOT 1 IN BLOCK N ARTHUR TO H 0 COMPANY'S PLUM GROVE ROAD
DEVELOPMEST | ECTIO HUS 2% MNC 'Na. TS ‘NBH?'P 42’?\1’09\('1'1-! RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT ¢ JILLINOIS,
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Tax Koy No: 02- 23-306.001 93404574
' whlch has lhc addrcss of 503 SOUTH BENTON STREET AV o PALATINE
Gt Lo . [Sweet] . v . e e - [City] e !
!llmms L 60067 . TP, ("Proputy Addrcss") ‘ i .
o . [Zip Codo} o ; .
'I‘OGETHER WITH ull lhc improvcmcma now or hercnl'u:r crct.lcd on the propcny. and pll easements, righui. ~7
appunenances, -rents, royn]dos. mincral, oll and gas rights and profits, water rights and stock und all fixtures now or
hercaficr a part of the property, All replacements and wdditions shall also be covered by this Security Ingtrument, Al} of
the ro-cgomg is roferred 10 in this Secnmy Instrument as the “Propcrly "
BORROWER COVENAN’I‘S lhal Bnrrowc: is lnwl'ully wu,cd ol' !Ju: csinte hereby c::nvcycd and has the right
lo merigage, grunt and convey Uw Property and that the Property is unoncumbered, except for encumbrances of record.
Borrower warranis and will defend gcnemlly the mlo 0. Lhc Propony ug:unsl ail clnlms und dcmnndc, subject to any
cmumbmnccs of regord. . :
i .‘.l.: . ‘ e -“ ‘s ' o e -
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If Borrower fails to mnka these puyments or ths paymenis required by Parageaph 2, or falls 10 perform any other
covenonts and agreements contnined in this Security Instrament, or there I8 o logal proceeding st may significanily alfeci
Lender's rights in the Property (such nd n proceeding in bankruptey, {or condemnation or 1o enforce laws or reguintons), then
Lendder may do and pay whatever is necossary 1o protect tho valuo of the Property mnd Lender's rights in tho Property, including
paywment of wxes, hueard {nsuranco and other itews wentioned tn Posagruph 2.

Any amounts disbusrsed by Lender under this Parngruph shall become an additdonal debi of Borrower and bo securwd by
this Securdty Instrument, Theso amonnts shall bear interest from the dato of disbursement, at the Nota rate, and at tho option of
Lender, shad) be immedinloly due and payablo,

7. Condemnation. The proceeds of any award or claim for dumnges, direct or consequential, s connecton with sny
condemnution or other wking of any put of the Propesty, or for conveyanco in place of condemmmtion, nre hereby assigned and
shall be puid to Lomder to the extent of the Tt mmouwny of the indebtedness thut =2aing unpald noder the Noto nnd ihls
Securlty Instrument.  Lentler shall apply such proceeds to tho reduction of the Indebtediess under tho Noto and this Sccurliy
Instrumient, frst 1o any definquent amounts apptied I tho order provided in Parpgraph 3, md then Lo prepayment of
principal,  Any application of tho procecds 1o tha principal shall not extcnd or postpane the dus it of the manthly puyinents,
which are refervedd to in Parngmph 2, or chunge the nmount of sich payments,  Any oxcess procecds over an wnount requbred v
pay all outstanding dndebicdness unier the Noto ndl this Sceurity Instrument shall o pakt 1o tho ontity legally emtitied thereto,

0, Fean. Lendor may collect Tees it chinrges mithorlzed by the Secretary,

9. Ground: for Accelaration of Debt,

{#) Dottt Lender may, exeopi i limited by rogulations issned by the Sceretary In the case of payment deloults,

reqitlro liediedinio puymaont. in full of all sums secured by this Sccirlty Instrument If;
() Bogower deluulis. by fuiling to pay In (ull any monthly payment required by ihis Securily [astriaieil prior
o or onuee diw tato of the next monthly payment, or
(i) Dorrovezedsfouls by Talling, for o perdod ol thirty days, 10 pc.rfnrm :my wther nhllgmimw contined fn this
Sceurity lnstranient,

{b) Sale Without Credit Az proval, Lendior shatt, If permived by applicable Jaw and whih the prior approval of the

Scerotnry, fuquire imaedbie payment In full of al tho suma secured by thiy Security Instrumens i
() Allor part of e Prorarty, or o beneflehd interest ln n trust owning all or purt of the Property, §s sokE or
otherwldo innsferred (G Yan by doviso or deseem) by tho Dorrowers, wnd
(i) Tho Property is not ozcupicd by the purchasor or grantoe as his or her principal residenco, or the purchaser
or graniee does 50 occupy tho 2rog erty but his or hee eredit has nol been approved In aeeordance with the
requirements of the Sceretury.,

{o} No Walver. IT circumstances oeeur (i would permit L.cmlcr 10 require lmmcdimc payment in full, bul Lender
docs not requirs such puyments, Lender doo i rot waive I8 rights with respeet to subsequent evenls,

{d) fleguintions of HUD Seoretary. 1 muny cizcumstangees regutmions issucd by the Secretary will limit Lender's righty,
in the case of panyment defmilis, 10 requirs bnmedzie payment in full and foreclose i not pnid. "This Sccurity
Instrument loes not authorlzo secoleration or forxclosure I not permitted by regulmons of the Sccrctary,

(v) Morigage Noie Insurad. Borcower ngrees that shoulaihis Sceurity Instrument anid the nole secured thereby not be
cligibla for insurnngo under the Nationad Housing Avt-wiin - 60 days  from the date hereof, Lentder may, ni lis
option and notwithstanding nnything in Parugraph U, realeeinumedtine payment bn full of all suns seeured by this
Sceurity Ingrument. A writlen stntement ol sy authorized pier of the Seercary dated subsequent o 60 duys
from tho dute hercof, declining to insure this Scewrily Instrumrens and 1he noto securcd thereby, shatl bo deemed
conclusive proof of such ineligibility, Notwithsumdlng the fergoing. this option may not bo exercised by Lemder
when the unavaitability of insurance is .sulcly duo 10 Lender's fallure o vamil o mortgage insurance premium 1o the
Sccrelary, |

10. Reinstatemant,  Dortowet hus o rishl w0 hc reinstated if Lcmlcr has regiinzd immedinte payment in ful) beenuse
of Borrowar's futlurs to pay an nmoeual due under the Note or this Securlty Instrumem.“7his right applics even afler
foreclosure proceedings are lnstituted.  “To roinstato the Security istrument, Borrower 83t iender in o lump sum
ull amounts required Lo bring Dorrower's pecount carrent including, 10 o oxtent lhcy arc obtizntions of Dorrower under
tis Security Instrument, forectosure custs and rensonable and customary allorneys' fees antl papenses properly associated
with the loreclosure proceeding.  Upon relnstatement by Borrower, this Sccurity Instrument widane abligations that it
segures shall remaln in effeet ns iF Lender had not requlred immediote payment in full,  However, Lopder Is nol reguired
to permit relnstatement i (1) Lender has uccepted reinstatement after the commencement of foreclorarr proceedings
within two years iramedintely preceding the commencement of o cursent foreclosure proceeding, (i) reinstement will
precludo foreglosurs on different grounds in the Iuluro. or (ili) reinstatement will miversely af! !‘(:ct the pricrity ﬂf lhc lien

crented by this Sccurity Instrument. - W

11. Borrower Not Releaned; Forburuncn By Londor Not & Walver, Extension of the time of puyment o L2
maexdilicaiion of amortizotion of thoe sums secured by this Securlly Instrument granted by Lender 10 any suceessor in interest 'é 3
of Borrower shall not operute to releaso the liability of the origing! Borrower or Borrower's successors in interest. Lender o
sholl not be required 1o cominence procecdings against wiy successor in interest or refuse 1o extend tme for payment or Ll

otherwise modily amortization of the sums sceurcd by this Security Instrument by reason ol any deimand made by the original g

Boerrower or Borrower's successors in interest,  Any forbearanco by Lender in cxcmmng any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Succesaors snd Asslgns Bound; Joint and Several Llabllity. CD-Slgnera. The covennnts and z\grccmcm» of
this Security Instrument shatl bind and benefit the successors and nssigns of Lender and Borrower, subject (o the provisions
of paragroph 9.b.  Borrower's covenanis nnd agreemerits shall bo joibt and several.  Any Borrower who co-signs this Security
Instrument but does nos onccute the Note: (n) Is co-signing this Sccurity Instrument only 1o morignge, geant and convey that
Borrower's interest in the Property under the terms of this Sceurity Insirament; (b) is nol personally obligated o pay the sums
sceured by this Security lustrument; and {c) agrees that Lender and any other Borrower may agroe [ extend, modify, forbear
or make any nccommodations with regard (o the terms of Ihis Sccurity Instrument or the Note without that Borrower's consent.

13, Notkeas, Any notice 0 Borrower provided [or in this Sceurity Instrument shall be given by delivering it or by
mailing it by [irst class mail unless opplicable low requires use of another method. “The notice shall be dirccted o the
Property Address or any other address Borrower designates by notice 10 Lender,  Any notice 10 Lender shull be given by
first class mail to Lerder's address stated herein or any address Lender dcsigumcs by notice to Borrower, Any notlce
provided. for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

CTee
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.- No: 5302153 U N OF F I G IAL_ [CO P\/‘

FHA MULTISTATE ADJUSTADBLE RATE RIDER
!

" THIS ADJUSTABLE RATE RIDER Is made this 15TH  duy of MAY, 1993 anel
"y lncorporated into and shall be deemed 10 wnend and supplement the Mortgage, Deed of Truxt or Scewrity Deed ("Sceurily

' Instrument”™} of the same duto given by the undersigned (*Borrower”) o secure Borrower's Note ("Note") 1o

SHELTER MORTOAQE CORPORATION

(the "Lender”) of the samo date and covering the property descrlbed in the Sceurily Insirument and focated ot

503 SOUTH BENTON STREET PALATINE, I, 60067

(Property Adidress)

THE ROTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST
RATE AND THEMONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORAOWER'Z INTEREST RATE CAN CHANGE AT ANY ONE TIME AND AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CONVZGANTS, In slditior 50 ' covenanis nnd dgreements maode in the Sceurlty Instrsiment, Rormower
tndd Lender funher cavenant and ugeco as foliows:

INTHREST RATE AND MONTRHLY PAYMENT C.HANGES

{A) Change Date
The lnterest rate may chango on the fest day of OCTOBER , 1994 and it day of cach
seccedding year, "Change Dise” means cach dato on which the Inwreniomie conld change,

(8) Tha Index

Hoginning with the first Chango Daio, tho Interest rats will bo bused oo o tndex, "Indox” means the weekly
wverago yiekd on United Suttes "Trensury securities mdjusted (o & consiant maz iy of ono year, us mado avaliable by the Feders)
Reserve Board,  "Current Index” means the imost recent Indox figure avallable “& tays before tho Chaoge Date, 1f the Index (as
deofined above) {s no longer uvallable, Lender will uso ns n now Indox nny indox preseribed by the Scercley, Ag used in this
Rider, "Secrotury™ mepns the Seeretury of Housing and Utban Developmont or his oz lier sesignee, Lender will give Borrower
native of the now Index, .

{C) Calculation of intsrsat Rate Changes
Beforo cach Chango Dato, Lender will catculite & now lnterest sate by adding o margln of
TWO AND NO/IOD ‘
perceningo pointy ¢ 2,00 %) 10 tho current Index i rountling the sim (o the neatest one-cighth o ons percentage
poind (0.125%),  Subizci e tho Hmbts simed In Parngroph (D) of this Rider, this rounded amaunt will La thy vaw interest rate
wntil the next Changoe Dalo.

{D) Limila on interest Ruts Changes
The interest it will iiover lncreass or decrease by mor thun one perceninge polnt (1.0%) on any single Chitige Date,
‘Tho interest rute will nover bo more than five percentage points (5.0%) ligher or lower thon the Inltial interest sate,

{E) Cuiculation of Paymant Change '

1€ the interest s changes on u Chunge Date, Lender will caleulats the aimount of monthly payment of principnl nnd interest
which woukl be necessary to repay the unpald principal balance in full ot the muaturity daie at the new Inierest rute through
substantinlly equal paymenis, In making such calculatice, Lender will use tho unpaid principal balanco which would be owed on
the Chunge Dato if there had been no defuult in pnyment on the Nate, reduced by the amount of any propnyiments 1o principat,
The result of this calenintion whl be the amount of the new monihly payent of principad and inlerest,

{F)Notice of Changas . ' . . - ‘

Lendler will give notice to Borrower of any change in tho interest rats and monthly payment amount. Tha hotice must be
glven at least 25 duys before the new monthly payment amount is due, ond must ses forvh (13 the date of the notles, (i) the
Chango Daie, (i) the okl interesi ruto, (Iv) the now interest rute, (v) the new monthly payment amount, (vi) tio Current Ingdex
and the die i1 was published. (vii) the method of calculating tho chunge in-monhly payment amount, and (vii) nny other
informution which miay be roquired by law from time to time. ’ S \

i\

FHA MULTISTATE ADIUSTABLE RATB RIDER . - . Lt (page Lol Tpagen) |
MECDSASO . . o :
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