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Equity Credit Line - ... - Mortgage
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This Security Instrument Is given to_The Ficst Mational Bank of Chicago
which s a _National Bank organized arc existing under the laws of _the United States of mricn

" Lander the maximum principal sum of . SIX THOUSAND AND NO/2Q0Q

"), whichever Is less. Tha Agreement is hereby incorporated in this Sacuily Instrimen by reference.

Minola: .

LOT 28 IN BLOCK 6 IN AHBUAN UTGHBANDB. BEING HART’S SUBDIVISIQN s h e
QF BLOCKS 1, 2, 7 AND 8 Iw 7aB .CIRCUIT COURT PARTITION OF. THB,‘ “h .. N
HNORTHWEST QUARTER OF SECTICH 37, ﬂMNSBIP 38 HORTH, RARGE 14, =
mr Ol' THE ‘I'HIRD PRINCIPAL M RI\‘ AN, 'IN 000 URTY, 'ILLINOIS i _' L
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Fermanent Tax’ Humbﬁrt 20'—32-—113-—009'-'-0.000; I o S e R R PSRN
which has the address of 8029 _SOUTH_ADA SIREET - 4;.. SN
mmots_mzn__{'Proponywdrm-) BRI R

TOGETHEH WITH all the lmprovements now or hereaﬂer eraclod on lhe p'morty and all oau-armnts rlohto. ;
appurtenances rents, royamea mineral, of and gas rights and profits, claims_or demands with raspect to |
" Insurance. any and ali awards made for the taking by sminent domaln; water right vrd stock and all fixitires nwiw
ot hereafter a pant of the property. AN replacements and nddklonsehdlalsobocuvered bythlsSacurhyQ
Instrumen. Al of the foregoing ls referred to in this Socumy inatmmont as the "Propemy™. :

- BORROWER COVENANTS that Botrower is lawfuily sebed of the eotate hereby conveycd and has the rigm to !
mongage grant and corvey the Property and that the Property ia unencumbered, ‘except for encumbrances of .
“tecord. Borrower warmants and will defend Jenerally the tiie to the Propery against all claims und dsmanda, ‘
anbioct to any encumbvrances of recotd. There Is a prior mortgage from Borrowerto M/ - :

dated : : and, raoordari as document number__&________ :

SNV T T e e e ST i R S e ah e o oy

COVENANTS ammmummmmmmmm e LT
1. Payment of Principal and Interest. Borrower shall prorm:tlypay whandua the pﬂncipai ufand !rnaraaton :
1hedabtwidoncod by the Agreemem .

v of Plymnts. All paymontn received bv Londaf shail ba appllsd ﬂrsl to tnlerast. lhen ta othar
charget andthento principal - e _ A . :

3, curyu, uons. Borrower shall pny dl taxea. asaaasmema charges ﬂnes, and lmpoaklona attrlbutable 10 :
Ihe Property, and leasehold payments or ground rents, . any. ‘Upon Lender's. request, Borrower shall promptly
fumnish to Lender ail notices of amounts 1o be pald under this paragraph, The Bomower shall make lhese
paymom dlracﬁy. anﬁ upon Lendar’s roquem prompdyfurrush to Londor roculp!s evldenclng lhe paymarm

.

. THIS MORTGAGE ("Security Instrument) Is given on  __ FEBRUARY 4 . 1993 | The mortgagor
{“Borrowor‘). ;

whose addrees is_One Firet Natiopal Plaza _ Chicedo  liinols_6967Q (Lender). . Borower uwea

‘Doklars (U.S. § . 6.000,00 ), or the aggrepate unpaid amount of alt loans and any disbursements made 1
by Lender pursuant to that ceriain Equity’ Credit Line Agrasment of even date harewdih executed by Borrower

(l
This debt is evidenced by iha Agreement which Agreement provides for monthly Interest payments, with the full -
_debt, if. not paid eartier, due and payable five years frosn the |asuo Date (as defined i the Agreement). The Lender .
will provide the Borrower with a final payment notice at isast 90 days ‘before the final payment must be made, The °
provides that loans may be made from time to time during the Draw Period (as defined In the
}. The Draw Perlod may besxlamledbyl.onderln ks sole discretion, but In no event later than 20 ¢
years from th: Gate hereof. All future ioans will have the same Jlen priority as the. original loan. This Securlty .
Instrument secties to Lender: () the repayment of the dett evidanced by the Agresment, Including all principal,
interest, and othar sharges as provided for in the Agreement, and all ronewals, axtensions and modifications; (b) :
the payment of al c.her sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
-the security of this Ssc) ity Instrument; and (c) the performance of Borrower's cavenants and agreemants _under |
fhis Securly Instrumer. and the Agreement and all renswals, extonsions and modifications theraof. all of the
foregoing not 1o exceed tw/ie tha maximum principe) s stated above. For this pusrpose, Boower does hereby -
morgaga, gra-n and cornwe’, t» Lender the foliowing described propeny located ln w—Coak . County, -
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Borrower shall pay, or cause 1o be paid, whan due and payable all taxes, assessments, water charges, sewer -

charges, iicense fees and other charges against or In connection with the Property and shall, upon request,
promptly fumish to Lender duplicate recelpts, Borrower may, in good falth and with due diigence, contest the
validity or amount of any such taxes or assassments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,

. penaities or costs, (b) Borrowsr shall first make all contested payments, under protest if Borrower desires, unless .

. such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest thereln

_are at ahy time in any danger of belhg sold, forfelted, lost or inmerfered with, and {d) Borrower shall furnish such

_ gecurity as may be required in the cuntest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements how existing or hereafter arected on the

Property Insured against loss by fire, hazards included within the tarm "extended coverage” and any other -

" hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts znd for the
_ periods that Lendar requires. The [Insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender’s appive which shall not be unreasonably withheld.

AN inaurance policies and ranewals shall be acceptabla to Lender and shall Include a standard mortgaga ciause.
Lender shsait have the r’gn te hold the policies and renewals. If Lender requires, Borrower shall promptly give to

Lender all racelpts of pala [naimiums and renewal notices. in the gvent of loss, Borrower shall give prompt no'tce :

to the lnsurance carvler an:' |_. der. Lender may maka proof of loss if not made promptly by Borrcmer :

" Unless Lender and Borrower tarwise agree In writing, insurance proceeds shall be applied to restoration or

- repair of the Property damaged, it the restoration or repair is economically feasible, Lender's security is not

lessened and Borrowsr is not in defuul 1ider this Security Instrument or the Agreement. If the restoration or repalr

Is not economically feasible or Lende:’s security would be lessenad, the insurance proceeds shall be applied tc
‘the sums secured by this Securlty instrumert, whether or not then due, with any excess pakd to Bomrawer. 'l
Borrowsr abandons the Property, or doex.nst answer within 30 days a notice from Lender that the insuranv:a

carrier has oifered to settle a claim, then ‘e der may collect the Insurance proceeds. Lender may use ‘he
proceeds to repalr or restore the Property or to sav surns secured by this Security Instrument, whether of not then

dua The 3D-day perlod wifi beqin when the notice

If under paragraph 18 the Property Is acquired by Le.nder Bcu ower's right to any insurance policies and

) proceeds fesuiting from damage to the Property prlor W e acquisition shall pass to Lender to the extent of the
surns secured by thrs Security lnstrumem immediately priorlothe anquishlon

.8 Pmmation and Hslmmnco of Propcrty' Luulwk'n Borrower shall not destroy, damage,
substantiatly change the Proplarty, allow the Property to deteriorate, of commit waste. if this Security instrument 1s
on a leasehold, Borrower shall comply with the provisions of the l=ase, and £ Borrower acquires fee title to the
Propetty, the leasehold and fee title shall not marge unless Lender agree‘ to ‘he merger inwriting. - - /’ .

e Procection of Lender’s Rights in thc Property. If Borrower falls 1o pe.7c'm the covenants andd agre- ments '

contalned In this Security Instrument, or ihere Is a iegal proceading that may s« aifcantty affect Lander's “ights in
the Property (such as a proceeding I bankruptcy, probate, for condemnation or ‘> enforce laws or. recJlations),
then Lender may do and pay for whatever is necessary (o pratect the value of the Preperty and Lencier's rights In
the Property. Lender's actions may Irciude paying any sums securad by a llen‘which has prio'ity over this

. Security Instrument, appearing i court, paying reasonabis aitornoys’ fees, and entering on the Property to make
repairs. Although Lender may take actlon under this paragraph, Lender does not have to dose.

- - Any amounts disbursed by Lender undar this paragraph shall becoma addhional debt of Eorirwer secured by

. thls Security Instrument. Unless Borrower and Lendsr agree to other terms of payment, these anounts shall bear

. interest from the date of disbursement at the Agreemant rate and shail be payable, with interest, ug o notice from
Lender to Borrawer requesting payment. _

7. Inspecllon. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender

ahaﬂ cive Borrower noﬁice at the tirne of or prior to an inspection specifying reasonable cause for the inspection.
8. Ctmdsmml!on. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of any part of the Property or for c:mveyance in lieu of condemnation, are -

‘ hefeby assigned and shall be paid to Lender.

Inthe evernt of a totai taking ohhe Property the proceeds shall be app"ed 1o the- sums secured by th!s Securlty .

tnatrumont, whether or not then due, with any axcess pald to Bomrower. In the event of a partial taking of the
FProperty, unless Borrower and Lender ciherwise agree In writing, the sums secured by this Security instrument

- shall be reduced by the amount of the procseds mutiplled by the following fraction: (a) the total amount of the
 sums gscured immediately before the taking, divided by (b) the fair market value of the Property irnmedfaledy ‘

- beforo thataking Any balance shail be paid to Borrowar

ﬂﬁmPrnpanyisnbandoned byBorrcwar or i, afternoncebyl.ermrto Borrowerthatthooondmnorol‘fefsto
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the

notice is given, Lander Is authorized tc colect and apply the proceeds, at its option, elther to restoration of repelr |

ofmePropertyortothesums secunsd byﬂwisSemrityInstmmm.whaﬂ\efornonhendue

‘ FIOCOROAM. D ' : -2-
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: 9. Borrower Not Released; Forbssrance By Lender Not a Walver. Extension of the ime for payment or
" modification of armortization of the sums secured by this Security Instrurnent granted by Lender to any succeesor
" in imersst of Bosrower shell not operate to release the liabliity of the original Borrower or Borrower’s successors in
" imerest. Lender shall not be required to commence proceedings against any successor in Interost or refuse 1o
. extend tlme for payment or otherwise modify amortization of the sums secured by this Security Inatrument by
" reason of any demand mede by the original Borrower or Borrower's successors In Interest. A walver In one or
move instances of any of the terma, covenants, conditions or provisions hereof, or of the Agreament, of sny pan
" thereol, sha¥ apply to the particular Instance of instances and at the particular thme or times only, end no such
. walver shall be desmed a continuing waiver but all of the tarms, covenants, conditions and other provisions of this
| Securily Instrument and of the Agreement shail survive and continue to remain in full force and effect. No walver

ﬂiqppenqmodmLmdaryrﬂmﬁnwﬁmg signed by Lender. © IR :il“:‘ T e
" 10. Succesdors and Assigns Bound; Joint and Several Liablity; ' Co-signers. The . covenants "and
" agreements of this Security Inatrument shall bind anx benefit the succeasors and asaigns of Lender and Borrower,

subject to the orovisions of paragraph 15. It there is more than one party as Borrower, sach of Borrower's

Mortgage

. covenants cm! ugreements shall be joint and saveral. Any Bomower who co-signs this Securlly Instrument but |

. does not axect”.e the Agreement: (a) is co-signing this Security Instrument only to martgage, gram and convay
! that Borrowar's its est in the Property under the terma of this Secusity Instriment; (b) I8 not parsonally obligated
. 10 pay the sums se.uind by this Security Instruiment; and (c) agrees that Lender and any cther Borrower may
. agree to extend, mouin’ Torbear or rake any accommodations with regard to the terms of this Security Instrument
- orthe Agreement withuin ¥:a1 Borrower's consant. .~ P
11, Loan Chargse. | the)ian secured by this Security Instrument is subject to a law which. maximum loan
. charges, and that law la finc!y Interpreted so thit the interest or othar loan charges collacted or to be collected in

3

comection with the toan excees 1ie._peormitted limite, then:. (a) any auch loan charge shall be reduced by:.the | -

* amoum necessary 1o reduce the chaige to the parmitied ikmit; and (b} any sums already. collacted from Borrowes
" which exceeded permitted timits wii e refuncled 1o Borrower. Lender may choose 10 make thie . refurnd by
" reducing the principal owed under the Agreemen or by making a direct payment:ta- Borrowsr. If a refund raduces
" principal, the reduction wiit be treated as a pattisl prepayment: without any prepayment charge. under. the
~ Agresment. ‘ ‘ . . : . :

Sl

12. Notices. Any notice to Bdnowarrprovidoc‘ for in this Seéuﬂ& 'Instm.maﬁt shafl be qh)eri by'r dellvadng i&-by -
making It by first class mak uniess applicable law re quirys use of another method. The notice shall be directed to - |.

© the Property Address or any other atdress Borrower .des!qnates by hotice to Lender. : Any notice to Lander shall be
| given by first class mall ta Lendar's address atated hwe’a or any other address Lender dssignates by notice to
| Bovrower. ‘Any notice provided for in this' Security Instrur er? shall be deemed to:have been given to Borrower or
. Lender whién given as provikded in this paragrapiy. - :. F0 7 i sad st s T e T

. 13. Governing Law; Severability. This Security Instrumen: 702!l be governed by federal law and the law of
. fiinols. ' In the avent that any provision or clause of this Secuvity I=atrument or tha: Agreement confiicts with
_ applicable law, such conflict shall not altect other provisions of this Sec.rity instrument or the Agresment which
. can be given sifect without the conflicting provision. To this end the pruvialons of this - Sacurity instrument and the
;. Agreement are deciared to be severable. — . T R I Pl

- 14, Amsignment by Lender. Lender may assign all or any portion ofits intur st hereunder snd s rights gmnfod
" herein and In the Agreernant to any person, tnist, financial Wstitubion or corporatini: us Lender may detsrmine and

3 upon such assignment, such assignee shall thereupon sucteed 1o all the rights, L.dere=ts, and options of Lender

herain and inthe Agreement, and Lender shall Ihersupon have no further obiigations o lia)silties thereunder. -
‘- 1'5.'-;I'i'inahr of the Property or a Beneficlal interest in Borrowsr; Due on Sale. ¥ &' or any part of the

" Property or any interest In it Is sold or transferred (or # a beneficial iverest in Borrower Is 804 or transferred and . |
. Borrower ls not a natural person) without Lender's prior written consent, Lerxier may, ‘st s option,. require . |

. immedlate payment In full of all sums secured by this Security Instrument. However, this option shall nat
i aexercised by Lender i exercise is prohibited by federal law as of the data of this Security Instrument. oo

It Lender exercises this option, Lender shall give Borrower notice of  acceleration. The notice shall provide a
: patiod of not less than 30 days from the date the notlce is delivered or malied within which Borrower must pay all
. sums secured by ihis Security Instrument. -If Borrowwer. fails 10 - pay thase sums prior 10 the ‘expiration of this period,

»

b Y

£82Y0v

. Lender may invoke any remedles permitted by this Secuinity Instrument or thie Agreernent without further notice or | o

! demand on Botrowor. T : : o T
! 16. Borrower's Right to Reinstate. it B meets certain conditions, Borrower shall have the right to have
| enforcement of this . Security instrument discontinued at.any time prior to the entry of a judgment enforcing this

i Sacurity Instrument. Those condltions are that Borrawer: (a) pays Lender alt siima which then would be due under |

© this' Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
' covenants or agresments; (C) pays ail expenses Incurrsd In enforcing this Security instrument, Including, but not
_ imited 10, reasonable attormeys’ fees; (d) 1akes such action as Lender may reasonably require to assure that the
| lien.of this Security Instrument, Lerxier's rights In the Proparty and Borrower’s obligation to pay tie sums sacured
. by this Seaurity Instrument shall continue unchanged; and. () not uss the provislon more frequently than once
. avery five years. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured hereby
© ghall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
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' 17. Prior Morigage. Bomower shall not be in default of any provision of any prior mortgage.

" 18. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following: {a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement. (b) Borrower's failure to meet the repayment terms of the
Agreemert; or (c) Borrowet’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) ihe default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date spectiied in the notice may result in acceleration of the sums sacured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. “The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceading the nonexistence of
a default or any other defense of Borrowar to acceleration and {foreclosure. [f the default is nat cured on or batore
the data specified ' the notlce, Lender at its option may require immadiate payment in full of all sums secured by
this Security Inst/Lmunt without further demand and may foreclose thiz Security Instrument by judiclal proceeding.
Lender ehall be enmti’ed to collect all expenses incurred in legal proceedings pursulng the remedies provided (n
this paregraph 18, inc’ud ng, but not limited to, reasonable attomeys’ fees and costs of title evidence.

" 19. Lender In Possaazic. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tima prior to the expiration M2y period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed recelver) sheis be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Froperty iioiuding those past due. Any rents collected by Lender or the receiver shail ba

. appliad first to' payment of the costs <! management of the Property and collection of rents, Inciuding, but not
limited to, receivers fees, premiums o’ ~sceivers bonds and rsasonable attornsys’ fees, and then to the sums

secured by this Security Instrument. /MNothing hereln contained shall be construad as constituting Lender a
mortgages in possession in the absence of the taking of actual possession of the Property by Lender pursuant 1o
this Pamagraph 19. In the exarcise of the powers hersin granted Lender, no Hability shall be asserted or enforced

" against.Lender, all such liabllity-being expressly wuived and released by Borrower.

2G. Rélsaie. Upon payment of all sums secured 2 this Security Instrument, Lender shall reteass this Security
Instrumem. - .- . L S : . .
é1. Waiver ot Homméad. Borrower walves all right or hoinestead exemption in the Property.

. 22, No Ofisets by Bon'ou'v'er.. No cﬂset or claim that Borower nm;v has or may have in the future aguinst
Lender shall refieve Borrower from paying any smounts due uncer ihe Agreement or this Security insirumeant or
from performing any other obligations contained therein.

- 23. Rkiers to this Security Instrument. if orie or more riders are” éxecuted by Borrower and recorded
together with this Securlty Instrument, the covenents and agreements of ench such rider shali be incorporated Into

and shall amend and supplemest the covenants and agreements of this Seci#y instrument as if the rider(s) were
a part of this Security Instrument. o . o -

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenaiits rontained in this Security
- Instrurment and in any rider(s} executed by Borrower and recorded with the Security Inttr snent. ‘

NO,WJ c;.mm ) B . . _ ‘ P -Borrcwer
— P T— O {Space Bstow This Line For Acknowisgment) .
" This Cocument Prepared Byﬁ ' ! : :
... Tha First Kational Bank of Chicego, Suite 0482, Chicago, [llinoia 60670
STATE OF ILLINOIS, - Countyss: ,
L = ' /l _____, a Notary Public In and for said county and state, do hereby

certify that

personally knovin to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing Instrutment,
appeared before me this day in person, and acknowledged thet signed and
deldivered the sald instrument as free and volurtary act, for the uses and pu e
- : : ‘ : YOFFICIAL SEAL

1—'?-sé\’/ds.nyo!\)/y 1983,

- Given un(;ler my hand and official seal, this _L?
* My Commission é%plras: \)‘LW ?‘ {447

et

e L, R

RUTHIE THOMAS

—/. “'2"'.' E;". I.

&

L
[

_€Q¢pgpa-

Notary Public
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