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T umarm, 1IN 'COoOK. conwrr, berxoz.s. :

"‘r;x,'“"

aasémsntﬂ, rights, appurtenances, Ientd,. royalties, mineral, odl and gas rights and,
- profits, water rights and stock, and all fzxturen now or. hersaftar a part of the proparty..

' UNIFORM, covxnnnrs. Borrowar and Londer connant and ‘grae“as follaws.

UN@EEM@@R

- Xilipois’ 6b445 {"Lender" ).  Lender hasg agraeu to’ 1oan to. Borrowpr puzsuant to the,

B eariiax due and payabze on'  ‘May'15, 1998 ' . _The Note evidences a "rayolving crndiﬁ._aa .

f“-In:trument secures not ‘anly the axisting indabtednans, AiF. any, ‘but also tutura advanaos,
- -whether such advancés are, obligatory or. are made at’ the .option of Ltnder, oF atherwise, as

f_advances wera madb on the date of. the execution or thiq Security_ nstrument, althougﬁ
there may’ be’ no advance made at ihe time 'of ‘execution p! thiﬁ Security JInstrument and

. Saecurity Instrument secures to Landcr: {a) the rqpaymont ,of the debt‘evidanaad by the .
- Note, with inteiust, and ‘all renewals, extpnsions and’ modifiaations; .

- LOT’ 2. Iﬂ BhﬂCk 3N A&?ﬂf" T HCIHTDBR s CO'B RIDGBL@HD, HDBDIVIEIG" I" IHB Sﬂﬂﬂﬁ 1L2
RAN

T L n:m:omm, IL 50445

THIS HORTGAGE {"Sacurity Instrumant“) g3 givan on NAY 17.., 1993 Tha Hortgngor is
PETER F. BURKE, "BARRIED 0 INA BURKE, ("Borrownr*). Tﬁ;n ﬂocur;ty Iau:ruaen: is given to
ALD . BMITH FEDERAL SAVINGS BANR, which is o:ganizod and existing. undear the laws of cho,
gnited' States of America, and whoge address ig 14?57 South; dicaro Avenua. Hidlothian,

Adjustabic Rtvclving Crsdzt ‘Note (”Note”) of fVen data the sum af. £17,000. o0 ("Linblof
Crcdit‘Amount"),_which Note' providaa for monéhly pnymen*a,_with the. full deht, 1f not padd
[

defined in ¥1linols Revised Statutes, CMapte: 275 Parag:sph £405. This Security

.....

are made. within 3 years from the date heraof, to thp sama extont, af, if much, futurs, S

although there may be an indebtedness oiutstanding at the time any advance. is made. Thiéﬂ“

4b) the payment of
all”other sbmx, with' intorest, adVaucod undar pqrag:aph 7 to, protect tha .ascurity of, this .
Sccurity Instrume s} and (¢} the’ parfbrmanca ‘ot Borrower's cavenante and. .agreamerta under ..
this ' Security Ina:;nwont “and the Note. For thil purpoa-, Borrower, doss hcrnby mortgngo&qw
giagc :nd convey to rnnder tho following de:aribed praparty locatad. dn CDBK County,, L
Iliinocis:

or, ZHE nnkrnl&sr 1/4 OF S7CTION 6, TB"HHHIP 3? HOR&H 13 lﬁ!? or Iﬂl !HIHD PRINCIP ,.

t "P.ropart v Jldd:ena" );
TDGBTHER ‘wiTH all’ the' improvemerts now B heraaftar erected on the' proper:y, and alzzzs-

R Miome ot
oy g LAy wonatt R RALEE

u—os-zox-azz-onao S, s
which has the address of.9010 Jumsmrm OAK; r.m,ﬂ.ruinou\'{ 60453

All réplacements and additions shall alic be. covered by this Sunrity Inst:ument.
the roragc;ng is roferrad to L dn thi& S¢Cur1 X Inntrument as tho P oparty .

N e
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BORRDWBR COVENANTS that Bo rower 4: laﬁfuili nplsod at tha astat- hercby convcy-d
and has the zight to mortgage, grant and convay rhe Propercy &nd that the Property ism -
unencumpered. except for encumbrances of recordi.  Borrower, warrante. and will derfend .
generally. the title to” the, Pro;o'ty.agninpt 111 'Ja.ms lﬂd domanda, aubjegt to any ... .. .-
oncumbranccs of rccord. e ., e T a1 et L

T

R

Payment of. Principal and’ Interaat; Hrcpaymevt ard Lace chazg--. Borrowo: e
shall pramptly pay when due. the principa} of and Anteresc. ir. the debt! svidenced by.. tho hg S
Note and .any prepayment and late charges. due under the ‘Note . . . '

2. ‘Funds for Taxes. and Ingurance. subjac: Ee appl;c‘u’e law ‘or ‘to a written
waiver by, Lender, Borrower ahall pay to Lende:,.;é Lender's sl_,_*on, eicher a pledge. . .. .
account in. an amount determined by Lender: or, cn, the day menthly prvments Aare, due under the\.
Note, until the Note is paid in full, a.sum i &4 das ). eqgual’ to, one- ~“twalfth of. (a)“yearly -
taxes and aslossmenta whilch mqy actain priorigx”oyer tbia Securzty Irs rument; {b) yearly .
leasehold payments or ground rents on the Property, if any: (c) yoai ly hazard lpgurance .. . . &
premiums; apd (d) yearly mortgage. Ansurance, premiuvmg, 16 any.. :Thaese Screis. are called . "5
“egcrow items". “Lender may. eutimate the !unds dua on. tko bas;s.ofAcur ‘B L data and.., SOPREE
raasanabla a:cimatas of ' future escrow items. . . : .

The Funds' aball be held in. sn institutic n the dhpasi .ccounts\e! which ara -
insured or guaranteed by a federal or atate agency (including ‘Lender 1if Legvar ig such nn
institution). _ Lendex shall apply the Funds to pay. the escrow items.. Lande‘ may, Aok
charge fo holding and. anply;ng the. Funds, analyzing the account ox. ver;ty;ng ‘the, esorow,
ittems, i;ss Lender pays. Borrower intexrose, on .thé. Funda .and’ appl:eablc law pazw&casﬁondar
to make 5uab a charge. Bo¥rrower and Lender may agree in. writiny that ipterest shall be . ..
paid on the Fundg. Unlessy an sgreement. is made. or. ‘applicable law required .interest to be
paid, . Lender shall, not be . reguirod to.pay. Borrowar any interest or. earnings on the Funds._
Lendoz shall give to Borrower, without ¢ra-gc, an unnual ,accouncing. of  the Funds ahawang
credits and debits. to the Funds. and the . purpoge. for which .wach., debit. to the Funds wag
made. ”be Punds are pledged ags additianal g urity for. abeqsnms 3acurad by shia Seaur;qy,
Instrumvnt..h . .

" IF the' amount ‘of ‘the Fiunds held by Lendnr, together with th@ faturc monthly paymentn

of .Funds payable prior. to the due date of the escrow items. shall exceed the. amount. .
:cquired to pay the escrow ltems when. due, the sxcesn shall. be, &t. Borrower's. optlion.
alther' pramptly repald, to, Borrower. or credited. co Borrowor‘on sonthly. payments. of Funds-:w
Ir the amount of the Eunda held by. Lenda;\ia not’, suﬁfiaiant 0. pay. the sacrow items. wheon: -
due,. Borrower shall pay to Lender any. ampunt necc:sary to makalup the daficzency .4in one. or :
more paymenis as’ raquirsd by, Lender.. ., rih R

‘ Upon payment. 1in rull of; all syms. aacured bx bhia Secur4cy Instrumenc, Lander nhall
promptly.. .fefund to Borxower.any. Funds held by Lendex, . If under paragraph.ls the. Prvparcy
is sold.or. acquired by, Lendar, Lender, sbali ,apply., ne. lltﬁt\thdn imnediately prlor to, the .
gale of the. .Property ox.ite. acquisi:ion by Lsndar. any. Punds held by Lepnder. at.the. t;ma of )
applicarion as a credit against the. sums . secured by this. Secyriqy instrument. -« ..o ;

v, 3. . Application. of.. Paymentﬂ.; Unlass;applicablc law, provides otherwise, all

pafhbnts received by Lender under paragraphs ! and 2 shall be applied: first, to late. ...
charges due under the Note; second, tc amounts payable undbr paragraph 2s thixd, to .- .

1'J-intoro.t due; and last, to principal due.
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) 4. charges; I&:JN %l@*AlL;&xss,: P%, charges, fines and
impositicns attributab t h perty w ay Bttaill pryiority er this Security“

Instrument, and leasehold payments or ground rents, if any. Borrower shall psy these
obligation in the manner provided in parXagraph 2, or if not paid in that manner, Bosrower
shall pay them on time directly to the person owed payment. Borrower shall promptly )
furnish to Lender all notices of smounts to be paid under this paragraph. If Borrower
makea these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. . . . - o o . . A

- 7. 'Borrowexr shall promptly discharge any lien,whicﬁ'haajp:iority aver the Security

" Instrument unless Borrower: (a) agrees in writing to ‘the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b) coni:ests in good faith the lien by, or |
defends' against enforcement of the lien in, iegal proireedings which in the Lender’s’ C
opinion eperate to prevent the enforcement of the liejx or forfeiture of any part of the =

. Property; or (c) mecures from the holider of the lien in agreement satisfactory te lLender
subordinating the lien to this Security Instrument. {f Lendar detsrmines that any part of
the Property is subject to a lien which may attain prilority over this Security Instrument,’

- Lender may give Burrower & notice ldentifying the liejy. Borrower shall satisfy the lien

- or take one or more of the actions set forth above wilthin 10 days of the giving of notice.
© '8, " Harzard ITnsurance. Borrower shall keep the improvements not existing orxr
hereafter erected on the Property insured against losis by fire, hazards included within
the term' "extended coverage” and any other hazards for which Lender requires insurance.
Thig insurarice shall be maintained in the amounts and for the periods that Lender )
requires. 'The Jinsurance carrier providing the insurance shall be chosen by Borrower '
subject to Lender ‘s approval which shall not be unreasonably withheld. S T

" All insuriive- policies and renewals shail be acceptable to Lender and shall include

a standard morcgayn ‘clause. Lender shall have the right to hold the policies and.
renewals. If Leniar reguires, Borrower shall promptly give to Lender all receipts of paid.
premiume and rensew:l: notites. In the event of loss, Borrower shall give prompt notice to

.. the insurance carrisy ond Lender. Lender may make proof of 1bss if not made premptly by, ..

. Berrower. . : - .
Unless Lender an{({ Forrower otherwise agree jin writjny, insurance proceeds shall be.

.

applied tn restoration oy rupair of the Property damaged, if the restoration or repair is . - _
economically feasible and Lender’s security is not lessened.  If the restoration or, repsir. . -

- Ciids nok economically feasiblior Lender’s security would be leasened, the insurance’

s proceeds shall be applied to tro sums secured by this Security Instrument, whether or not
' wxghen due, with any excess paid t> Jorrower. If Borrower abandons. the Propexrty, ot does
{onot anawer within 30 days a notise from the Lender that the insurance carrier has offared
#nt0 settle a claim, the Lender may coilect the insurance proceeds. Lender may vse :he

-y proceeds to repair or restore’ the [roperty or to pay sums secured by this Security

VRO o3

soeInstrument, whether or not then due. /rthe 30 day pericd will begin when the notice is
o= ygiver, - T T S . : o J e o ‘
ren - Unlass Lender and Burrowser otherwis) agree in writing, any application of proceeds
te princdipal shall not extend or postpone the due date of the monthly payments referred to
* in paragraphs I and 2 or change the amount of the payments. If under paragraph 19 the .
Property is acguired by Lénder, Borrower’s righ: to any insurance policies and proceeds
‘resulting from damage to the Property prior 10 the acguisition shall pass to Lender to the
- sxtent of the sunmg secured by this Security Insirument immediately prior to the : .
acquisition. T : ) - o o
: . 6,7 Preservation and Maintenance of Property: Leaseholds.  Borrower sha/l not
destroy, damage or substantially change the Property, allow the Property to detsriorate or
commit waste. If this Security Instrument is on a lsssnhold, Borrower shall crmply with
the provisions of the lease, and if Borrower acqguires fe- title to the Propexty, the . .
leaseéhold and fee title shall not merge unless Lender agree=~ to the merger ir writing.
7. Protection of Lender’s Rights in the Property;, Mcrtgage Insurance. If
Borrowbr fails to perform the covenants and agreements contairied in this Security ‘
Inatrument, or there ig a legal proceediny that may significarily affect Lender’s rights |
in the Property (such as a proceeding in bankruptcy, probate, ror condemnation or to '
enforce laws or regulation$), the Lender may do and pay for wheceler 1s necessary to
protect the value of the Property and Lender’s rights in the Prepsrty. Lender’s actions
. may incluile paying any sums secured by a lien which has priority over this Security .
‘Instrument, appearing in cdourt, paying reasonable attorney’s fees anil entering on the
Property to make repairs.  Although Lender may take action under this raxagraph 7, Lender
does rot "have to do so.- . g ] ‘ ) o S
Any amounts disbursed by Lender under this paragraph 7 shall beccué odditional debt O
of Borrower secured by this Security Instrument. Unless Borrower and Lendrz agree to . |
 other terms of payment, these amounts shall bear interest from the date of /disbursement at .
the Note rate and shall be payable, with interest, upon notice from Lender (o Rorrower I S
requesting payment, B T : : o ) ‘ . . o ‘
If Lender required mortgage insurance as a conditlon of making the loan secursed by - ool
this Security Instrument, Borrower shall pay the premiums required to maintain the = . ‘
insurance- in- effect unitil siuch time as the reguirement for the insurance terminates in S |

e

accordance with Borrower‘’s and Lender‘’s written agreement or applicable law.
: "8.' - Inspection. Lender or its agent may make reasonable entries upon and o
inspsctions of the Property. Lender shall give Borrower notice at the time of or prior to’ ..
- an inspection specifying reasonable cause for the ingpection. =~ - : : L !
- 9. Condemnation. "The procseds of any award or claim for damages, direct or :
. consegquential, in connection with any condemnation é6r other taking of any part of the
. Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid-
to Lender. - e e : : o
In the event of a total taking of the Property, the proceeds shall ba applied to the
sums secured by this Security Instrument, whether or not then due, with any excess pald to
Borrower. In the event of a partial taking of the Property, unless Borrower and Lendor
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: ‘fa}) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market velue of’
the Property immediataly before the taking. Any balance shall be paid to Borrower.
- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the tondemner offers to make an award or settle a claim for dameges, Borrower fails
to respond to Lender within 30 days’ after the date the notice is given, Lender is
aythorized to collect and apply the proceeds, at its option, either to restoration or
repair of the- Property or to the sums secured by this Security Instrument, whether or not
then due.. T ., " P B . . R E P B . ! .
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by Borrower, this sgcuN@FH‘thelAhti ’P J{Jall ramain . :
fully eoffective as 1if ot s’ e H1 ight rainntat‘ oo

ahall noL qpply in the caege of nao-larntion unﬂ-r parayraphs’la or 17. - " ~ﬂ-w‘1;p

“-'NON-UNIMORH cavewnurc.- Borrowor and L-ndar !urther cavonant and agrea n. tozlawn:'

‘ 19_,r Acceleration; Remedies. Lgnder nhall give noticc to’ aorrowor pribr to!
accoleration following’ PBorrower’s brcnch or any ‘covenant’ or sgradmsnt in Ehil sacurity
Inscrument tbut not pridr toc acceleration’ undar paragraphs 13 and' 17 unless applicaple law

' provides otherwise).’ The natice shall’ apecif? (&) the ' derault; (b) the action’ reguired,
to cure the default; (c) a' date,” hot® losu than 30 dny- fram the d:cc ‘the' notico ip ' give o’
Borrower; by which the default mukt be cuied; and (d) ‘that' failure tb ocure tha default on' '
or before tlie date specified 'in the notice may re!ult in acosleration of the sums Aecured

_ by this Security Inatrument, foreclomirre by judicial ‘procedding and pale of the Probergy
| The notice shall further infsrm Borrower' of' the right to reinatate art accalsraeion and

the right to assert in tHe foreclomire procesding the non-oxistencq of' a defaule’ og_gny -
other defense of Borrower to acceleratior- and foteclostre.'' If the dofault is po’ cured’ on’’
or before the date specified in the notice,’ Lender at iti option may. régquire immediate
payment’ in full of 'all sums secured by’ thiﬂ‘Sacurit Instrvment without further demand’ and
may forecloge this: Sacufity Instrumetit by judiaial ‘proceading.’ Lender shall be’ uncitled

to collect all wxpenmes incurred in pursuing the: r-modiap providad An this paragraph 19,‘

dncluding but not” limited to, reasonable attorney'x feasn and’'costs of titleé ovidtnco.‘_‘

20, ' Lender in Possession. " Upon acceleration: undbr parcgrapb 19 or abandonmant’ of
the Property and at' any time’ pricr ‘to’ the ‘expiraticn of’ aq& poriod of’radamption fcllowiny

Judicial sale, .ender (in persoh, by agent' eor by’ judicially appo‘n;ad ‘receiver) shall be =

entitled to ences upon, take possesaion of‘and manage the Property and to cozlqct ‘the _V‘j‘

© . rants of ‘the ‘Proparty" including those past due. ‘Afy rentw collected by Lund-r or'the .
" receiver shall be applied first to paympnt of the" conts’ of’ manng-m-nt ‘of  the Proparey nnd

collection of rents. ideluding; ‘But hot* limited’ €0, recelver’s féesx,. ‘promiums on L

recelver’s bonds an/ r;nconabla attornoy'-”rcos, nnd th-n to tho xumﬂ“socured by thi- :
. Sdcurity Instrumernt. [ v TR : -

21. Releass, . v’ nayment & ‘all” auma t-autid By’ this'abcuri yjInltrumant, Landor

- shall r-lonua ‘thie Socuritg Instrumant witﬁaut chnrg Jté SGrrow-r. Borrowtrj'hall pny any.
'rocordlng coutn. . ’

2 waivcr of Homwacaaﬂ

f Borrowpr wuivo-' 11 right ot homascoad oxcmption‘in th. “,.7"

Property. " &) .. SN o A '
T A il ,\\"~ oLy o g " PR { 2 L B i

I BY SIGNING BELOW, Borrowdt pta and agroas A the texnw and covenants’ ‘dontained’
__1n thia sscurity Inatrument and 1: any rider(s) oxocutéd by Barrow r.and rocorded with it.

Y O 7 W
S . S

cua céuew, iLL ih
c;‘;- FILEL FOR ﬂtcoﬁg's

93 :m 27 PH 3 hs 9 3,14 O h 8 0 ‘%2 ff%;’ﬁ'as“foﬁxé"’"&f”f”;”’:",‘f £,

} ! Fneanh
: COUNTY OF Covjor Gawid )= v viimis o *

o I - tHo ndorszgned, a Notary blic in und For’ said cranty'lnd

do haroby

P F 3
cortify ths IR BURKE' ; pérsonally apreared before me’ and YN
(axre) known or proved to'me ‘to be'the’ personis)’ wﬁo, being ihf’:ﬂld of" the cohiten ® of the

foragoing iristrument, Have exscuted same,’ and acknowledged said: instrument to be: lr'frco
and voluntary' act ‘and- dced and that sig executed aaid instrumelt *or thé purpoao: and .

. udes thgrai.n get forth.

1;‘

I ‘BT S rmang. AJ\‘ et
thanu-ltvuwy Ny E N s €3 ttuqrndw- db Cbth
g o~ "“W PP COA TSt 13 oA SR EDN R
T THISZINBTRUHENT WAS FREPARED Y END RBTURN TD: T

TR SMITH rsnsm .savmss wam
- 14787 SCUTH' CICERO .avawérs %
‘ rsmwmrm, rz, sous

¢ STATE OF ILLINOIS
N E'COGHTY OF COOK } 7 . | |
I, the Undersigned, a Hotury Fublic in gnd tor -aid county. nnd Btntn, do h-raby aoztit? :

fj . that Fater F, Burzu[ married to Ins Burks, personally appeared before me and ims {are) known or
j),”.. prcv-d to me to be the person{m) who, being informed of the contents of the foregoing -

7 lnstrument, have exncuted svame, and acknowledged sald instrument to be . his - free -
and voluntary act and deed and that - . he - exccutnd laid inatrumcnf !or tB- purpoucl

' and usas therein set forth.

_#Witness my hand anc official meal this _24th day of . May " g 9
" "OFFICIAL SEAL" .
) Jane 8. Hanna .

Notary Pubile, State of Biinols

DA AR A & o

My Commisslon Expires 4/9/96
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' Nortgage:.shall be &t such rate as Lendey shall regquest. IF Lender has waived the opt;on

o ontsin naer SIINQEEICIAL COPY. o e oo

to principﬂl shall not extend or postpone the due date of .the monthly payments-referred to
in pardgraphs 1 and 2 or change the amount of such payments.
16. . Borrower not Relsasesd; Forbearance by Lender Not a Waiver. ~Extenszon of the

" time for payment oxr modification of amortization of the sums secured by tAls Security

Instrument granted by Lender toc any successer in Interest of Borrower shall not operate to
release the liability of the criginal Borrower ar Borrower's succesSsors in interest. .

. pender shall not be required to commencs proceedings against any successor in interest or -

refuse to extend time for payment or otherwise modify amortization of the sums secured by

this Saaurzty Instrument by reason of any deamand made by the Orlglnal Borrower or . . -
Berrower’'s successors in interest.  Any forbearance by Lender in exercisipng any right or

remady shall not bé a waiver of or preclude the exerclse of any right cr remedy.

11.  Successors and Assigns Sound; Joint and Several Liability; Co-Signers. The . .
covenants and agreements of thig Security Instrument shall bind and benefit the successars -
and assigns of Lender. and Borrower,'subgect to the provisions of paragraph 17. Borrower‘s
covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co~signing this Security. .
Instrument only to. mortgage, grant and coavey that Borrower’s interest in the Broperty
under the terma of this Security Instrument; (b) is not persopally cbligated tso pay the
sumsg secured by this Security Instrument; and (c) agrees that Lender and any other . .

Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

12. Loan Chargas. If the loan secured by this Security Instrument is suspect to a
law which sats myeimum loan charges, and that law is Ffinally interpreted so that the
interest or ochcr loan, charges collected or to be collected in connection with the loan

- exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount

hegegsary to reduce the charge tu the permirted limit; and (b) apy sums already collected
from Borrower whicl cxceeded permitted limits will be refunded to Borrower. Lender may .
choose to make thi. rafuvnd by reducing the principal owad under tiie Note oxr by making a
direct payment to Borisyer. If a refund reduces principal, the reduction will be tre«ted
2g a partial prepaymens wirzhout any.prepayment chaige under the Note. ‘

13..  Legislation Pifecting Lender’s Rights. If enactment or expiration of

_applicable laws has the efirct of rendering any provision of the Note or this sacurzty  ?

Instrument unenforceable according. to its terms, Lender, at its option, may reguire

| immedidte payment in full of (all_sums secured by this Securlty Instrument and may invoke

any remedies permitted by paragraph 19. If Lender exercises this option, Lender shall
take the. steps specified. in the sricnd paragraph of paragraph 17. -

-I4. ' Notices. Any notice to Jorrower prcvzded Ffor in this sgcur;ty Instrument -
shall be given by delivex ring it oxr.by mailing it by first class mail unless applicable law
regulires use of another method. Tnu rotice shall be directed to the Property Address or
any other address Borrower designates by rotice to Lender. Any notlice to Lendex shall ba -

-given by rfirst class mail to Lender’s cdiress stated herein or any other address Lender:

designates by notice to Borrowser. Any snotice provided for in this Security Instrument [dw)
gheil be deomed to bave been given to Borrovex or Lender when g;ven as provzded in this CJJ
paragrapl. . . =

15. Governing Law. sgverabllxty. L Thir ‘scurity Instrumana shall be governed b
faderal law and the law of the juriwsdiction i _sbich the Property is located. In the AN
event that any provision or claugse of this Secu ity Instrument or the Note ceonflicts with - -
applicable law, Such conflict shall not affect olber provisions of this Security . .
Instrument -or the Note which can be glvan effect wiclout the conflicting provision. To e
this end the ggovmsions of th;s sgcurxty Ingtrument and. the Note are declared to be Lo
‘meverablie. - et

16. Borrower g Copy. Borrowexr shall be given ons canformed copy of the Note aud
of this Security Instrument.

- 17.. Tranafer of the Property; Assumption. IXf£ all cyx any part of the Property or
an 1ntereat therein is sold or transferred by Borsrower with>wi:.Lender’s prior written. .
congent, excluding (a}. the creation of a lisn or encumbrance sapsrdinate to this Mortgage,
(b) thé creation of a purchase money security inferest foxr houstxold appliances, (c) a
transfex by devise, descent or by operation or law upon the deaih nf a JDLﬂt tanant, (d)
the grant of any leéasehold interest of three years or less not cantdaining an option to
purchase, (o) a transfer to a relative resuleing Ffrom the death or a marrower, (f) a
tranafer where the- spouge or children of the Borrower become an owner o1 the Property (g)
a transfer resultisng from a decree of a dissolution of marriage, legal asuaration )
agrasemsnt, or from an incidental property settlement agreement, by whicii _13 spouse of the
Borrower ‘becomes an owner of the Property, or (h) a transfer into an inta: wivos trust in

"which the Borrower is and remains a beneficiary and which does not relate (to a- transfer. of

' rights of occupancy in thse Property, Lender may, at Lender’'s optimn, declare all the sunms

_secured by this Mortgage to be immediately due and payable. - Lender shall have waived z such . .-

“option to accelerate if, prior to the sale or. transfer, Lender and the person to whom the
;-Pxopsrty is to bs sold or transferred rsach agreement in writing that the credit inf such

perscon ;a satisfactory to Lender and that the interest payable on the sums secured by this

- to accelerate provided in this paragraph 17, and if Borrower's successor in interesc has

Cemscutod & wriiten assumption agrecmend- adcepted in writing by Lender, nenaer shall

release Borrower from all cbligations under this Nortgage and the Note.

o - ' If Lender exercises such option to accelerate, Lender shall mail Borrower nocice of ' .
acceleration in accordance herewith. Such notice shall provide a pericd of not less than
3¢ days from the date the notice is mailed within which Borrower may pay the sums declared

- due. If Borrower fails to pay such sums prior to the expiration of such period, Lender

may, without further notice or demand on Borrower, invoke any remedies permitted by this
Hortgage.

18. Borrowor's R;ght to Reinstate. If Borrower meets certain conditions, Borrower i
shall have the right to have enforcement of this Security Instrument discontinued at any e
time prior to the earlier of; (a) 5 days (or such other period as sppilicable law may ' % .

specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Thoge conditlons are that Borrower: (a) pavs lLiender all sums which would then
be due under this Security Instrument and the Note had no acceleration occurred; (k) cures

- any default of any other covenants or agreements; (c) pays all expenses incurred in

enforcing this Security Instrument, including, but not limited to, reasonable attorney’s

fees; and {d) take such action as Lender may reasonably reguire to assure that the lien of
this Security Instrument, Lender'’s rights in the Property and PBorrower’'s obhligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement




