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JOINDER OF AGREENENT -

_ This Joinder of Agreement ("Joinder of Agreement”) is
made this 134)day of May , 1993, by and bstwesn Quincy Homes
Limited Partnership, an Illlnois 1imitnd partnership, having 1te :
. principal offices c/o City Lands Corp., 5100 West Harrison -
Street, Chicago, Illinois 60644 ("Fee Owner") and the City of -
Chicagr, an Illinois municipal corporation, having its offices at
121 Noxen LaSalle street, chicago, Illinoil 60602 ("City") :

RICITALH

‘ WHERLAS, the City Council of the city of Chicago, by
ordinance adopted June 7, 1990, established the New Homes for
Chicago Progran ("Maw Homes Frogram®) to assist developers with
the construction of rsw ainq]e—fenily housing within the Ccity
which shall be affordakle to many families; o

. WHEREAS, the !eu Ohner and the city heve executed that \
certain "Redevelopment Aqgieoszent, New Homes for Chicage Program,

Quincy Homes Limited Partnermhin"‘dated a8 of November 26, 19591
and recorded with the office cf 1he Recorder of Daeeds of Cook
Countty, Illinois on January 30, 4392 asa document #92060024

("Redaevelopment Agreemant”) prov;ﬂ;rg in part for tha FE
construction by the Fee Owner of new aingle family housing in the,_l'
~ Austin neighborhood of the city 1n co;*unction with the city 8.

" Mew Homes Program; | | , *

- WHEREAS, the‘terme of the Redevelr;ment'hgreement N
anticipate that the housing unite shall be covatructed in part on__f~
- property owned by the Fee Owner as of the date of the
Redaevelopment Agraement or to bs acquired by the ¥ee Owner in
order to fulfill his contractual obligations to construct the
housing under the terms of the Redevelopment hgreemarc

'WHEREAS, in order to achieve performence of suid -
contractual obligations, the Fee Owner has acquired that certain
real property ("Property") deacribed on Exhibit A attached
hereto, , . _

WHEREAS, the Fee Owner intends to construct a single .
‘ family housing unit ("Unit™) on the Property in conjunction with .

the New Homes Program end the terms of the Redevelopment : '
Agreement, , . ,

- WHEREAS, the Fee owner ehell conatruct the housing unitx'
utilizing in part a city Subsidy (as such term is defined in the
Redevelopment Agreement),:- IR B , ‘
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WHEREAS, the city Subsidy shall be evidenced by a
-~ promissory note and secured by a mortgnge which ahall encumber -
. the title to the Property,,‘-. : _ : -

 WHEREAS, as cansidarntion for the city antarinq 1ntc :
the Redevelopment Agreement and allowing for the utilization by -
the Fee Owner of the City Subsidy to provide funds for the
construction of the Unit on the Property, and other benefits
accruing to the Fee Owner by virtue of its participation in the -
New Homas Program, the Fae Owner hereby agrees that the Proparty
shall be developed in conjunction with the terms of the
Redevvxopment Agreement and the New Homes Program,

o WOW, THEREFORE, in consideration of the mutual
covenants and agreements contained herein, tha parties ‘agree as
follows: : _ _

1. Unless defiﬁed hafuin, all capitaliﬂéd terms shall
. hava the maanings aacribed to them in tha S
Reduvalopmant Agrsmmant., o

Subject ts the ternms and conditionl ot the Joinder
of Agreamgru, the Fee Owneor agrees to construct a -
Unit upon 1l Property in accordance with the New . -
Homes Progran and the tarmn of the Redevclopmant R
Agreement. . S : o

Provided that the s Owner constructa the Unit i.-*
upon the Property in zcoordance with the New Homes
Program and the terms o) the Redevelopment
Agreement and obtainse the Cartificate from the
city, and the City is preparrd to exercise a
Release of the City's Mortgaje encumbering the
Property in accordance with svoraction 4.7 of the
Redeveloprent Agreement, the City shall execute
"and deliver to the Fee Owner, coricurrently - ‘
therewith, an appropriate document fin racordable .
form) releasing the Property from tho sacumbrances
and restrictions described in the Joinﬁe of
Agreemant. _ . ‘ _

In the avent that the nodavelopmemt Agreement is
terminated by mutual agreement of the parties.
thereto, or if, for any reason, the Fes Owner is
released or excused by the City from its :
obligation to construct a Unit on the Property,
the City shall promptly execute an appropriate
document (in recordable form) releasing the .
Property from the encumbrances and restrictions
deacribad in the Joinder of Agreement.

'Sisvﬂfﬁﬁ:f. i-'c'1} .,;~;ff1;{;Jfff”__.f]_f,, ,  

“The Joinder of Agreement shall be construed in
accordance with the laws of the Stata ot Illinois.‘
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: IH WITMESS WHEREOF, the partiel hava axccutad or cauaad ,
the Joinder of Aqreanant to e cxocutad, all as or the date rirat
above written.,_ _ : . R Lo

i
" cITY lor cEICAGD, .
a municipal rorporation ;

. J
B

| By:‘ rx\GJUvQFVCIEULﬂFLKDRM
‘/wsdlna Carrott =
. Commissioner - - . o
Depa.tment of Housing o

 QUINCY HOMES LIVITND vnmsn:r, R
- an Illinois limitad partnorqhip -

o 'By‘: CITY LANDS CORP.|,
. - & Delaware corpocrtion, PR
- qoneral partncr T

u ‘ 4N
. Senjor VicenPre-idont and <
- Assistant Secretary. == |

5 ﬂfifi'lL)
Linda Brace,
L Devalopment ofricer

-‘.‘r L
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.. STATE OF ILLINOIS )
'counmv'or cooK )

- I, T arns M, sk BH ; & Notary Public in and for
said County, in the Etate aforasald, do herehy certify that
Marina Carrott, personally known to me to be the Commissioner of .
the Department of Housing of the City of Chicago, a municipal
corporation, and psrasonally known to me as the asame perscn whose
name iz subscribed to the forsgoing instrument, appeared before
me this day in peraon and being first duly sworn by me o
acknowlerged that she, as Commissioner, slgned and delivered tha
said instcurent as her free and voluntary act, and the free and
voluntary act of the City of Chicago, for tha uses nnd purposes |
tharain set iccth, | , . L

Given undur myhand and notarial seal thin /.:“ "day of '.
ﬁﬂ#5/ . 1993. o | o SRR

%a’{m

‘Notary Public

14

. AT— y

_ OFFICIAL 8RAL .

A THOMAS M. LAWLOR
LAl muuc STATE OF u.unms
MY CCAWISEION EXPIRES 4.2-97

'My commission expires
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" STATE OF ILLINOIS )
' COUNTY OF COOK )

- — - a Notary Public in and for. -
sald County, ‘aforesald, do hereby certify that Susan
Mc Cann, personal to me to be the Senior Vice-President .
~and Assistant Secretary of City lLands Corporation, and personally =
© known to me as the same person whose name is subscribed to the =
foregring instrument, appearsd before me this day in person and
being rirst duly sworn by me acknowledged that as such Senlor .
vice~Preaident and Assistant Sacretary, she signed and delivered
tha sald ‘nntrument as her free and voluntary act, and the free. -
and veluntary act of sald corporation, for the uses and purposes

therein sat for:ih. ‘ . B ;
. _ °

Whﬂ@tf n under nj hand and notarial seal this dﬁy of J_fﬁ
\2 S ,1983. LT

-

r

My compission expires

"OFFICIAL SEAL . |
CAROLYN WYSS

KOTARY PURBLIC, STATE OF iLLINCIS
MY COMMISSION EXPIRES: 12/09/98
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' STATE OF ILLINOIS
COUNTY OF COOK

: : , 8 Notary Public in and for - = -

- spaid County, 7 do hereby caertify that Linda ' =
. Prace, personally Xnown to me to ba the Development Officer for S
 city Lands Corporation, and personally known to me as the sanme

person wnose name is subscribed to the foregoing insetrument, |

appear~d befora me this day in person and being first duly sworn

by me acknowledged that as such Davalopment Officer she signed _

and delivered the said instrument as her free and voluntary act, . )

and the iir~e and voluntary act of said corporation, for the uses. =

and purposs# therein set forth. s O

Fi 1993' Lo

- ¢/\6§§Vén unddr my hand and hbﬁarip; seal this
WY - S

) Notary Public §

K
I

“OFFICIAL SEAL 3 *
. CAROLYN WYSS 7§
NOTARY PURLIC, STATE OF ILLINKCHS
MY COMMIBHION EXPIES: 12/08/38,
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- BENIBIT A |

THE WEST 7. 00 FEET oF LOT 1; TOGETHER HITH 0T 2 (BXCBPT THE WEST -
4.00 FEET THEREOF), IN SNOW AND HILL'S SUBDIVISION OF LOT 26 IN
THE SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 39

* NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK R

COUNTY, ILLIHOIS.

COmmonly khown‘al. 4901 West Quincy straet
chicaqo, Illinoia o

paxmanent ;ndex Numbnr- 16-16 211-006-0000 and

: WC?@M’(;’/( 6{/‘.4‘/(1(!}.. »f/ @/’zu"/n/)

© 16-16-211-007-0000

7z¢ 4; L

Claiors, 5{
.”;1 “/ "~ (;/ﬁpqd ﬁz”“" ‘fzmwma?é?,3"“'
. VQ‘(’!.}[ L 9" {,’7'{.“4/,1 {,(/ /w‘(,ﬂﬂ B

{2 r/ //Zd g

/A) 4&’55/ /iu/gﬂﬂu xffaei*
s Lr0 DR j-.; o
Clx%iztibf7ﬂ Zﬁ ' 42&045£);L

¥>¢¢r¢;LgQﬁu/ ;f:>::'J:li?“” S






