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' This Joinder of Agreement ("Joinder of Agreement") is -
made this |ijj day of Mﬁg -, 1993, by and between Quincy Homes ’
Limited Partnership, an Illinois limited partnership, having its -
principal offices ¢/o City Lands Corp., 5100 West Harrison L
- Street, Chicago, Illinois 60644 ("Fee Owner") and the City of

Chicaos, an Illinois municipal corporation, having its offices at'_
121 Norch LaSalle s+raeu, Chicagn, Illinois 60602 ("city")
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. | WHEL.®.4, the City COuncil of the City of Chicago, by
ordinance adopted-June 7, 1990, established the New Homes for ‘

- Chicago Program {“hew Homes Program") to assist developers with. /-
the construction of new single-family housing within the City e
which shall be affordaals to many families, - L

257

wnnnnhs, the F*a owner and the City hava ‘exacutad that’
certain "Redevelopmant Agroement, New Homes for Chicago Program,‘
Quincy Homes Limited Partnership" dated as of November 26, 1991
and recorded with the Office ¢f the Recorder of Deeds of Cook -
County, Illinois on January 30, (1¢92 as document #92060024
("Redavelopment Agreement") providing in part for the - T
‘construction by the Fee Owner of nevw ztngln family housing in the
Austin neighborheed of the city in cca) unction with the city'’ 8
New Homee Program; - .
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- WHEREAS, tha terms of the Radaverconent Agreement _

o antic1pat0 that the housing units shall be coustructed in part on

property owned by the Fee Owner as of the date of the '

Redevelopnent Agreement or to be acquired by the Yee Cwner in

- order to fulfill his contractual cbligations to corstruct the
housing under the terms of the Redavalopment Agream

IHEBBAS, in order to achieve performance of said
. contractual obligations, the Fee Owner has acguired that ctrtain'
" real property ("Proparty“) deacribed on Exhibit A attached '
hereto, _

9,
. "/

: unznnnn the Fee Owner intends to construct a single N
_ family housing unit ("Unit") on the Property in conjunction with
the New Homes Program and the tarmu of the Redevalopment .
Agreement; _ ‘ . N -

. - WHEREAS , tha Fee Owner shall construct the housing unit
. utilizinq in part a city Sublidy (nl uuch term il da!ined in the {v}gﬂi-
-Redevalopment Agreement),; : ‘ , c Ll
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WHEREAS, the city Subsidy shall be evidenced by a
promisgory note and secured by a nortgaga which shall encumber
the title to ths Property, L ‘

| . WHEREAS, as connideration for the cicy entaring into i
the Redevelopment Agreement and allowing for the utilization by -
the Fee Owner of the City Subsidy to provide funds for the
construction of the Unit con the Property, and other benefits
accruing to the Fee Owner by virtue of its participation in the

- New Homes Program, the Fee Owner hereby agreas that the Proparty
shall be developed in conjunction with the terms of the
Redeve’wpment Agreenent and the New Homes Program,

WON, THEREFORE,: in consideration of the mutual S f.*f
covenantes-zad agreements contained herain, tha parties agree ag
follawa- ‘ _ .

1. Unlesa defined harein, all capitalized terma ahal]
©. “have the meanings ascribed to thom in the
. Rade v;opment Aqroonont. ,

2. Subject to the terms and conditions t thn Joinder

of Agrasient, the Fee Owner agrees to construot a -

. Unit upon tho Property in accordance with the New .
Homes Progran and the tarma of the Redavelopmant

Agreement. , : S :

3. Provided that the Fee Qwner constructs the Unit
upon the Property in ascordance with the New Homes
Program and the terms of the Redevelopment
Agreement and obtaing %ie Cartificate from the -
city, and the City is preparad to exercise a
Release of the City's Mortgzoz encumbering the
Property in accordance with cuksection 4.7 of the -

- Redevelopment Agreement, the Ciiy shall execute
and deliver to the Fee Owner, concurrently -
therewith, an appropriate document (i recordable
form) releasing the Property from the eancumbrances
and restrictions described in the Joirdzi- of
Agreement. : -

4. 1In the avant that the.Redevelopment Agraament is -
terminated by mutual agreement of the parties -
thereto, or if, for any reason, the Fas Owner is

_released or excused by the City from ite I
obligation to construct a Unit on the Property,
the City shall promptly execute an appropriate
document (in recordable form) releasing the . -
Property from the encumbrances and restrictions -~
described in the Joindar of Agraemant.‘ : o

5. The Joinder ot Agreement shall ha construed in . R
accordance with the laws of the State of Illinois.. .
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IN WITNESS WHEREO?, the baiiiés‘haQA

axecufod or cﬁusedv
the Joinder of Agreement to be exacuted, 21l as of the date first
. above written. . - : R Lo

! ciny or cmresso,
. & municipal corporation ' -

‘By: }mmww Qm@.ml')v L
. - afsrina Carrott S
- Cearissionar -

Dapaytuant of BOUliﬁﬁ'ﬂ r

_ QUINCY HOMRS TLVITED PARTNERSNIF,
. «an Illinois Yimited partnership

. By: CXTY LANDS CORP.. R
. ° ' a Dalaware corpcrztion,
a8 general partner '

. an McCann _ o
... Senior Vice~President and
- Assistant Secretary .

- Byé d?,_.-l :
.+ . Linda Brate, o
‘ - Development Officer -

| 2
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" STATE OF ILLINGIS =}
. ' COUNTY OF COOK )

x, ﬁﬂ@oéaLg,dd,fgduauﬁt,- ' a‘ﬂotary Public in and for? ;.f73

said caunt , in the State aforemald, do hereby certify that -

Marina Carrott, personally known to me to be the Commissioner of

. the Department of Housing of the City of Chicago, a nunicipal
‘corporation, and personally known to me as the same person whose

name ‘s subscribed to the foregoing instrument, appeared before

me this day in person and being first duly sworn by me

acknowiedoed that she, as Commissionar, aigned and delivered the_n

said insirunent as her free and voluntary act, and the free and:

voluntary a.t of the‘cityrof‘Chicago, for the uses and purposes .

therein set forth. _ - _ | |
- Given under ﬁj hand and notafial"ieallthi& /2 'daf of
: A L :

B — réiiamazﬁcig LT T
. Notary Publilc ) - - LT
o — o
| o TR} .
| o rdewion 4
1 norsny_caric, STATE OF KU S

.-My commission expirés;_‘ 5.

omeoves
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" STATE OF ILLINOIS )

 COUNTY OF COCK )

, a Notary Public in and for

said County;, in the S aforesald, do hereby certify that Susan 5”"

" Mc Cann, personally known to me to be the Sanior Vice-President

and Assistant Secretary of city Lands Corporation, and perscnally ‘7}‘

known to me as the sama person whose namg is subscribed to the
foregoing instrument, appearsed before me this dny in person and
being first duly sworn by me acknowledged that as such ganior
Vvice-Prericent and Assistant Secretary, she signed and delivered
the said irstrument as her free and voluntary act, and the free
and voluntary mct of said corporation, for the uses and purposes .

. therein set torylh., ; S IR Lo

o “f&ﬁﬁg/undér my hand and notarial sdalithiaz' “day 6f‘~f1 -
- O, -1993. 0 0 e e '

vy comtonton apizee_ (2= Y o

-

" OFFICIAL SEAL -
"CAROLYN WYSS

NOTARY PUBLIT, BTATE OF (LUINGIS S
MY COMMESION EXPIRES: 1200086 § -
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 STATE OF ILLINOIS )

— )
- COUNTY OF COOK -~ )

I, ‘ jgd Y
‘said County,

Brace, personally wnown td me to be the Developrent Officer for
City lLands Corporation, and personally known to me as tha mame
parson whose name iz subscribed to the foregoing inetrument, :
appes.vd bafore me this day in psrson and being first duly sworn .
by me uﬂknowludged that as such Development Officer she signed .
and delivarad the said instrument as her free and voluntary act,

S - ,a Notafy'Pﬁblic'in and for -
“do hersby certify that Lindn R

and the r7es and voluntary act of saild corporation, for the uges . -

and purposes therein sat torth

ﬂVﬁ nder my hand and notnrial seal thls A day df
bn’)r ,1993 - R T

A S———

Notary

p@/\ﬂ . \{&)4/'" ~

»

GFFICIAL SEAL -
CAROLYN wyss -

§ norany rusyc, STATE OF )
[}
MY COMMIBBION EXPRgs; 1211;32?

_\.‘79( - ) L .‘_
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BXEIBIT A -

10T 19 (EXCEPT THE EAST 8.00 FEET THEREOF) AND LOT 20 (EXCEPT THE

WEST 10.00 FEET THEREOF), IN THE SUBDIVIBION OF IOT 7, IN THE
'SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH,
" . RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN CGOK COUNTY,
ILLINOIS. . . -

commonly known ag: 4&51 West Quincy Street,
w . : - Chicaqe, Illinoin

s *manent Index Number. 16-16 211—008 0000 and
/ ‘ G ' ; 16-15-211-009 : : _
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r'THIS IN%lRUHENT PREPARED BY ANB AFTER RECORDING RETURN 10.

' ’MARK LENZ

 ASSTISTANT CORPORATION couussn

" REAL ESTAYE-4ND LARD USE DIVISION
CITY OF CHICACZ. -

121 NORTH LASALLY STREET, noon 610
' ‘::CHICAGD. ILLINOIS < 60602 :
T (312) 744-1041 :
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