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 JOINDER OF AGREEMERT . =~

o This Joinder of Agreement ("Joinder of Agreement") is
made this |3}, day of , 1993, by and between Quincy Homes

Limited Partnership, an Illinois limited partnership, having its -

principal offices c/o City Lands Corp., 5100 West Harrison
- Street, Chicago, Illinois 60644 ("Fee Owner") and the City of

Chicagr., an Illinois municipal corporation, having its offices at
121 Narth LaSalle Street, Chicago, Illinois 60602 ("city"). .

. RECITALE -

Wi2rza8, the city Council of the City of Chicago, by

ordinance adoplied June 7, 1990, sstablished the New Homes for
Chicago Prograi ("Mew Homes Program”) to assist daevelopers with
the construction of rew single-family housing withln the city -

‘which shall be affordr-le to many temilias,

WHEREAS, the ées Owner and the City have executed that';r’

cartain "Redevelopment Agrnement, New Homes for Chicago Program,

‘Quincy Homes Limited Partnership" dated as of November 26, 1991

and recorded with the Office >f the Recorder of Deeds of Cook
County, Illinois on January 30, 1952 as document #92060024
("Redevelopment Agreement®) proviaing in part for the .
construction by the Fee Owner of rew single family housing in the
Austin neighborhood of the city in uonjunction with the city's -

"~ New Homes Praqram, o

WHEREAS, the terms of the Redevw:-oment hgreement

. anticipate that the houeing units shall be seartructed in part en

proparty owned by the Fee Owner as of the dates ¢f the _
Redevelopment Agreement or to be acquired by ths Fese Owner in
order to fulfill his contractual obligations to ceustruct the
hou51ng under the terms of the Redevelopment Agraemvn

WHEREAS, in order to achieve performance or uaid .

contractual obligations, the Fee Owner has acquired that certain

real property ("Property“) dencribad on Exhihit A attached

IHKRBAB, the Fee Owner intends to conatruct a eingla

‘family housing unit ("Unit¥) on the Property in conjunction with

the New Homes Program and the terms of the Redevelopment

‘ nqreement,

/r ’/( () C}J“*’k‘u’/
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| VHBRBAB, the Fee Owner shall conatruct the houaing unit Q_?ﬁ;
_ utilizing in part a City Subsi&y (as such tern ie defined in the =
‘Redevelopment Agreement), _ ‘ O _
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wxnnnas, the City Suhaidy shall be evidenced by a.
promissory note and secured by a mortgage which shall ancumber
the title to the Property, .

WHEREAS, as consideration for tha city antering into ‘.

the Redevelopment Agreement and allowing for the utilization by _

the Fee Owner of the City Subsidy to provide funds for the

construction of the Unit on the Property, and other benefits .
“aceruing to the Fee Owner by virtue of its participation in the ]

New Homes Program, the Fee Owner hereby agrees that the Property e
- shall be developad in conjunction with the terms of the :
, Redavrxnpment Agreement and the New Homes Program; -

X \ NOw, THERBIORS, in conaidoration of. tha mutual
- covenants and agraamenta contained herein, the parties agree as
~follows: : : : _ _

1. ‘lnrless defined harnin, all'dépitalizgd terms shali¢'5g'”"
- have, the meanings ascribed to them in the -
Remavelopment Agreemant ' -

Subjecu-ta the terms and conditiona af the Joinder‘”t_i |
of Agreamznt, the Fae Owner agrees to construct a
Unit upon ti= Property in accordance with the New
Homes Prograis s=A the terms of tba Redevelopment o
Agreament.r : oo : . , o

Provided that the ére Owner constructs the Unit
upon the Property in uccordance with the New Homes
Program and the terms c¢f the Redevelopment '
'Agreament and obtains the Certificate from the -
city, and the City is preparzd to sexercise a
Release of the City's Mortgege encumbering the
Property in accordance with suorection 4.7 of the

. Redevelopment Agreement, the Ci:y shall execute
and deliver to the Fee Owner, congurrently - N
therewith, an appropriate document (in recordable -
form) releasing the Property from ths upcumbrances
and restrictions dancribed in the Join4p: of
Agreamant. ‘ .

In the event that the Radevelopment Agreement is-
terminated by mutual agreement of the partles
thereto, or if, for any reason, the Fee Owner is -
released or excused by the City from its :
obligation to construct a Unit on the Property,
the City shall promptly execute an appropriate
document (in recordable fcrm) releasing the
Property from the encumbrances and restrictions
described in tha Joindar of Agrnanent. . :

The Joindexr of Agraemant ahnll be construed in L
accordance with the lawa of the State of Illinnis.

{
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' IN WITNESS WHERECF, the parties have executed or caused  ‘ 
the Joinder of Agreement to be exacutad, all as ot the date first R

~ above writtan.

° ;10172 OF CHICAGO, S
A municipal corporatlon _f%f“'

‘\‘ \'li\).n'w:u COGJ\J 0-57)‘“

Hi Sari# Carrott
. Commirssloner :
Dapartnant of Houuinq

B guxucr NOMES L{vIwD FAITIIRIIIF, IR
an Illinoil ;1mitsd purtnerlhip-.-‘g-*~

.-By:;fCITY LANDS éonp;,'~f “ﬁjaJ”"
o . ‘& Delaware corpo:'*ion,j
a general partner -

o Ml
" Susan KcCann . _
~ Senior Vice—Prelident and,

~ Assistant Secratary -

”'L n a'Brace,
Development Officer
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STATE OF ILLINOIS =)

L

. COUNTY OF COOK

, a Notary Public in and for
gaid County, in the State aforesaid, do hereby certify that ~ '
Marina Carrott, personally known to nme to bs the Commimsioner of
 the Department of Housing of the city of Chicago, a municipal

- corporation, and personally known to me a8 the same person whose -
name i% eubscribed to the foregoing instrument, appeared before
me this fay in person and being first duly sworn by me = ,
acknowledgad that sha, as Commissionor, signed and delivered the
sald instrument as her free and voluntary act, and the frece and
. voluntary ac:) of the City of Chicago, for the uses and purposes

therein set rorfh.. : S S

" given under my hand and ndtafia1‘5031 thi| tCB*Wdiy of
Ay , 1993, Lo T T

M Ny T
Y Aot

7‘ Wotary publlc

My commission expires_

B - o .
- ey ens sare aF iumos o o
LK TowaisaOn EXPIRES 4247 | Co
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STATE OF ILLINOIS ) .

COUNTY OF COOK - = ) .

L, a Notary Public 1in and for

ad

said County, _
to me to be the Senior Vice-President -

and Assistant Secretary of City Lands Corporation, and personally
known to me as the same person whose name is subscribed to the - -
foregoing instrument, appeared before me this day in person and
being #irst duly sworn by me acknowledged that as such Senior -
Vice-Preaident and Asslstant Secretary, she signed and delivered
the said instrument as her free and voluntary act, &nd the free
and voluntarv act of said corporation, for tha usges and purposes

therein set forth.

Ma;}undev ny hand nnd notarill ual thiu -‘ day o:- '
19qg A

OFFICIAL SEAL
CAROLYN WYSS -

NOTARY PUBLIC, STATE OF ILLINOIS S
MY COMMIESION EXPIRES: umg?us '

af.oruaid do hereby certify that Susan - -



. .
R ' . " e - : - : ' ! 1
. ] - * - t s 1
‘ ] : | [ Y ETE ! !
i .
. . . . o .
i o . | R I .
. , - 1
, i
) i
. .
' Ll '
- . L . . ; L
W R . ' '
£
s L P . vt - . : .
o P S G . Pt . : \ . IR . :
. e [P ' e . M ! i \ s e SV By
. . g .
C L oo T T DL : ! AN '
e R R : ' : O T
. . Yo ' R v - P . U o - ’
. Loy I . ; . S . S . ‘
. . . . . . f f . . . PN . A . B ' . '
i - L ek : . 8 LR oL - FEFREN
. Vet . 0 et ' i
, . E . . . . “ - g LR '
. B 7 ¥ SO Lot i PR o . : e
K i ; . . 3 .
i . . . . .
‘ i )
| .
B 1 B ' . .t N
- o ' : . . .
. H '<: " v ’ “ N
. ) v ) i . i
- - b . T . '
O . .. . P I s R
. - . i PR ! : :
[N i . . | "
. o i H i | .
o . _ . .
. .
. : i
. . ; 5 S .
. . .
t | .
. ; ;
. . |
o H |
. ‘ :
. !




~ COUNTY OF COOK
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STATE OF ILLINOIS )
e
)

I, /)ﬂ)\alfkv 'UK)U\SS""" ", a Notary Public in and for - -

said County,~in th¢ State/aforemaid, do hereby ¢artify that Linda
Brace, personally known to me to be the Developuant Officer for
City Lands Corporation, and personally known toime as the same

person whose name is subscribed to the foregoing instrument,

 appearsd before me thim day in person and being first duly sworn

by me arknowledged that as such Development Officer she signed

and delivered the said inatrument as her free and voluntary act,

and the !vea and voluntary act of said corporation, for the uses

 and purpozes therein set ferth. =~

B
oy .- .

| Wﬂ under iny hand imd notarial seal thi{: '

. Nota¥y Publlic O

, 1993, . o
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OFFICIAL'SEAL
. CAROLYN W58
NOTARY PUBLIC, STATECF uiNa € - . -
MY CCMMIBSION EXPRES: 1208 a2
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 EXHIBIT A

THE WEST 9.00 FEET OF LOT 17, ALL OF LOT 18 AND THE EAST 8.00 .
FEET OF LOT 19, IN THE SUBDIVISION OF LOT 7, IN THE SCHoOL .
TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL nEnIDIAn, IN COOK COUNTY, ILLINOIB.

commonly known ae: 4845 Wast Quincy Straet,
, Chicaqo, Illinoiu

1"mnrwnt: Indox Numb«rn 16-16—211v009-0000

T
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- THIS INSTRUMENT PREPARED BY AND AFTER RECORDING RETURN TO:
MARK LENZ | B

. ASSISTANT CORPORATION COUNSEL e

. REAL ESTATE AND LAND USE DIVISION )
.CITY OF CE1CiGY EEE

121 NORTH LASALLE STREET, HOOH aluj: DR
CHICAGO, ILLINOLG 60602

C T (312) Tha1061 -
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