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. JOINDER OF AGREEMENT .

- ' .7his Joinder of, Agreement ("Joinder of Agreement") is
. made this g} day of ‘J -, .1993, by and between Quincy Homes
‘Limited Partnership, an Illinois 1limited partnerehip, having its .
principal offices c/o City Lands Corp., 5100 West Harrison o
Street, Chicago, Illinois 60644 ("Fee Owner") and the City of
Chicage, an Illinois municipal corporation, having its offices at -
121 Norta LaSalle Street, Chicago, Illinois 60602 (“City"). '

. RECITALE

. WHEKZMS, the City Council of the City of chicago, by -
ordinance adopted June 7, 1990, established the New Homes for

Chicago Program ("Naw Homes Program", to assist develcpers with
the construction of raw single-family housing within the City .

hi&f\ .~ which shall be afforda%kle tc many fanilies;
LN WHEREAS, the Ies Owner and the City hava exeouted that

S " cortain "Redevelopment Agi‘eawent, New Homes for Chicage Program,
; " Quincy Homes Limited Partnersnip" dated as of November 26, 1991

E_U“ E and recorded with the Office c¢ The Recorder of Deeds of Cook =
BN . County, Illinois on January 30, 1292 as document #92060024 B

o '\ . ("Redevelopment Agreement") providing in part for the L
%Q e construction by the Fee Owner of nc¥ single family housing in the
S Austin neighborhood of the City in conjunction with the city's

New Homes Program; : N

BN ‘ WHEREAB, the terms of the‘Redévélopment‘hgreement . ‘

 ,§\ anticipate that the housing units shall be vcopstructed in part on
\'(\ : ’ s

property owned by the Fee Owner as of the date <f the
Redevelopment Agreement or to be acguired by the Fee Owner in

veswores 0 -

by order to fulfill his contractual obligations to constiruct the
ﬂ;Pg, housing under the terms of the Redevelopment Agreenep.:
o ‘ ;L : o : .
Sty WHEREAS, in order to achieve performance of urid RN
LN contractual obligations, the Fea Owner has acguired that Certain

: real property ("Property") described on Exhibit A attachea - '

hereto; : | R Ce
| WHEREAB, the Fee Owner intends to construct a‘singlé. f‘ R
family housing unit (“Unit") on the Property in conjunction witp. = ..
~ the New Homes Proyram and the terms of the Redevelopment S
Agreement; ‘ . - o o S o

WHEREAB, the Fee Owner shall conétruct the hdusing ﬁnit'ﬁ' -
utilizing in part a city Subsidy (as such term is defined in the - = -
Redevelopment Agreement); R e
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: WHERBAS, the City Subsidy shall be evidenced by'a o
- promissory note and secured by a mortgage which shall anoumher
tha title to tho Property, ‘ .

' : WHERRAS, as conlidoration tor the City ontoring into N
the Redevelopment Agreement and allowing for the utilization by
the Fee Owner of the City Subsidy to provide funds for the o
. construction of the Unit on the Property, and other benefits ,
accruing tc the Fee Owner by virtue of itse participation in the
New Homes Program, the Fee Owner hereby agrees that the Proporty
-~ shall be developed in conjunction with the terms of the
Redovr‘opment Agreement and tha New Homes Program, -

. NOW, THEREFORE, in oonsideration of the mutual
covenants and agreemants contained herein, the parties agrae as’

"follows:

1. “dnless defined h'.rain, all capitalized t-m-'ahanﬂ
"~ " hava the meanings ascribed to them in the
,Reoa‘alopmant Agrcumont. - . -

Subjeot *+q the terms ard oonditiona of tha Joindor.aﬁ
of Agreewa“t, the Fee Owner agrees to construct a -
. Unit upon &pa Property in accordance with the New -
. Homes Program and the terma or tha Redevalopment
Agreament : - . - .

Provided thnt the Fza Owner constructa the Unit
upon the Property 1 accordance with the New Homes
Program and the terms «f the Redevelopment -
Agreemert and obtains the Jertificate from the -
Ccity, and the City is prevarad to exercise a
Release of the City's Mortgua2 encumbering the .
Property in accordance with subsection 4.7 of the -
Redevelopment Agreement, the City shall execute -
and deliver to the Fee Owner, concurrently ' N
therewith, an appropriate document (in recordable
form) relsasing the Property from tie encumbrances
- . and restrictions dencribad in tha Joindav ot .
Agreenent..

In the ovant that the Rodevelopment hqreement is-
terminated by mutual agreement of the parties - -
thereto, or if, for any reason, the Fee Owner is
released or oxcusad by the City from its ‘ '
obligation to construct 2 Unit on the Proparty,
the City shall promptly execute an appropriate -
document (in recordable form) releasing the
Property from the encumbrances and restrictions
described in the Joindar of Agreement.

_ferOvzejfftf‘.ﬂf-,751;f5?,f1%f:;<ff?.a7;i:;ifffffo'i

‘The Joinder of Agroanent shall be construed in T
- accordance with tha laws of the state of Illinois.“];_-
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: IN WITKNESS WEERNOF, the parties have a#ocuted or caused
- the Joinder of Agreement to be executed, all as of thn data first
“ahove written. , —— o . : '

CI?! or cuxcaao, 3 L
- a nunicipal corporation -

WT\QAJIRAU ClmnnxﬁfﬁJ
- #azTna Carrott
Coarissioner '

f Depas?. "cnt of Houling

J

| anbct xouxs Librzmd FPARTHERSKI?, ]
o an Illinoiu Jimitad partncrlhip

By: CITY LANDS CORP.,:. L
. a Delaware corpocsbion,
& genaral partner

Ll €

°Su§an McCann N
Senior vico-Prnaidnnt and 7).
Ascistant Sacrntary ' :

- Linda Brace, . B
Development Ofticer o
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' STATE OF ILLINOIS )
_ )
COUNTY OF COOK )

I, -12252;*~* C%U' » @ Notary Publlc in and for i
~sald County, In the &State aforesaid, do heraby certify that B
Marina Carrott, personally known to me to be the Commissicner of .
the Department of Housing of the City of Chicago, a municipal

- corporation, and personally known to me as the same person whose

~name is subscribed to tha foregoing instrument, appeared before
no this day in person and being first duly sworn by nma \ o
acknowleldged that she, as Commissioner, signed and delivered the - =
sald instrasvent as her fres and voluntary act, and the free and .
voluntary act of tha City of Chicago, for the uses ang purpcses ..
therein set torth. : I SN -

g Given under-my hand and hotur1§1'|§a1 thin"ZS’lday btﬂf;
' A o Lee 19830 T T

..‘ | AR
i} %:Q/aﬁ@_f

Notary Public

B My commission expires'
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' STATE OF ILLINOIS )
._.COUNTY OF COOR . )

i, [‘a.jal/\m W%S- ______+ & Notary Public in and for
- sald Count¥, In the Btate aforesald, do hereby certify that Susan -
Mc Cann, personally known to me to be the Senior Vice-President . S
and Assistant Secretary of City Lands Corporation, and personally S
known to me as the same person whomse name is subscribed to the .
foregoing instrument, appeared before me this day in purson and
being Ifirst duly sworn by me acknuwledged that as such Senior ..
Vice~-President and Assistant Secretary, she signed and delivered
the said ixotrument as her free and voluntary act, and the free
and voluntiry act of said corporation, for the usep and purposes
therein set Inr+h. S SRR R

L Aﬂiﬁ{en underlmf hand and noﬁariél'seal this
VT 0;_ o , 1893, - L

| NoEdry FPIIe |

‘;'Hy:cbmmiésibn expires l;l:'cl"‘iﬁq_; TR

OFFICIAL SEAL
~ CAROLYN WYSS

NOTARY PUBLIC, STATE DF ILLINOIS
MY COMMIBSION EXPIRES: 12/09/80
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STATE OF ILLINOIS - )
" COUNTY OF COOK )

I, -(?CL(bLﬁoA LKJEF;S 4 a Notary Public in and for-
- said county, in tgt Statd) aforesald, do hereby certify that Linda
Brace, paoraonally known to me to be the Development Officer for
City Lands Corporation, and pareonally known to me as the same
person whosa name ig subscribed to the foregoing instrument, :
asppea~ad before me this day in person and being first duly sworn
by me ucknowledyed that as such Development Officer sha signed
- and delilvered the paid instrument as her free and voluntary act,
and the Zvece and voluntary act of said corporation, for tha uses

_and purpose: tharein set forth.{ _ _ _
o “Vﬁbg%n undes. my hand and notarinl saal thia J.Iday or'
) . 1993 o T T

&a /‘J‘Y‘—’

_ Notary Pub IR 0
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. EXEIBIT A

LOT 1 (EXCEPT THE EAST 7 FEET THEREOF) IN FRANK T. TURNER'S - =
SUBDIVISION OF LOT 6 (EXCEPT THE EAST 132 FEET AND THE SOQUTH 33 .
FEET THEREOF) IN THE SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH
PART OF SECTION 16, TOWNSHIIP 3% NORTH, RANGE 13, EAST OF THE -
- THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE EAST 7 FEET OF LOT 27
IN SATD SCHOOL TRUSTEE'S SUBDIVISION (EXCEPT THE NORTH 8 FEET ‘
THERECI TO BE DEDICATED AS PUBLIC ALLEY) AND ALSO  (EXCEFT THAT
PART TAF“EOF TAKEN FOR STREET PURPOSES) IN COOK COUNTY, ILLIhOIS

gomnonly knmm as: 4850 Wast Quincy Street,
‘ Chicago, Ilinois 60644

 Permanent Indax Numbar. 16-16-208-031 ooao '_ | LT
/é /é )e‘F 05@ - WO
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THIS INSTRUHENT PREPARED BY AND AFTER RECORDIWG RETURN TO"

MARK LENZ -
- ASSTSTANT GOAPORATION COUNSEL
. REAL ESTATE AZD LAND USE DIVISION |
" CITY OF CHICAGO |

121 NORTH LASALVE sTREET, ROOM 610  :‘Tf:-';3“'f.-;'f'?2 ?7f*ﬁfj“;.j;
CHICAGO, ILLINOIS 60602 . . . . . .o 0 e oo
(312) 744-1041 . S
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