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 JOINDER OF AGREEMENT

: This Joinder of Agreement (“Joinder of Agreement") is
made this (ghday of MAY ~ | 1393, by and between Quincy Homes -
Limited Partnership, an Illinois limited partnership, having its
principal offices c/o City Lands Corp., 5100 West Harrison ‘
Street, Chicago, Iilinois 60644 ("Fee Owner") and the City of

" Chicaco, an XIllinols munlicipal corporation, having its offices at
- 121 North LaSalla streat, Chicngo, Illinoiu 60602 (“city“)

ABCITALS

WHEXE .S, the city CQuncil of the ﬂity of Chiﬂago, by :
ordinance adoptnd June 7, 1990, established the New Homes for
- Chicago Program (" ew Honnl Progran'). to assist developers with
the ceonstruction o riew single-family housing within the City '
which shall be atford‘bae to many fami;ias*- . o

wnnnzns, tha °9f owner and the city hava executed that

certain "Redevelopment Agreasment, New Homes for Chicage Program,
Quincy Homes Limited Partnershbio" datad as of November 26, 1991
and recorded with the 0ffice 5f the Recorder of Deeds of Cook . =
County, Illinois on January 30,1392 as document #92060024
{"Redavelopment Agreement®) providing in part for the
construction by the Fee Owner of nuw =ingle family houainq in the
Austin neighborhood of the city in c;nﬁunction with the city'a

- New Homes Program' _ ‘

' ‘ WHERZAS, the terms of tha Redevo o&ment Agraemant .
anticipate that the housing units shall be cubstructed in part on
- property owned by the Fee Owner as of the date of the - _
Redevelopment Agreement or to be acguired by the Fee Owner in-
order to fulfill his contractual obligations to ccnstiruct the
_housing under the terms of the Radavnlopmant Agraehar" )

. WHEREAS, in ordar to achieve performance of 1&*& S
contractual obligations, the Fee Owner has acquired that uBrtaiﬂ
real property (“Property") dascrihed on Exhibit A attached
hereto, L L

'lnsuxns, the Fee ownet intenda to constrdct a single 

ﬂzJ NOFFI C 1A IE@@PI)Y LI ) it

 family housing unit ("Unit") on the Property in conjunction with . =

- the New Howes Program and the termu of the Radevalopmant L
‘ Agraemant, : : . .

: innnxaa, the Fee owner shall conatruct the houaing unitff :
; utilizlng in part a City Subsidy (as such term is derlned in the .
4;Redavalopment Agreamnnt), L ;
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. WHERERS, tha City Subsidy shall be evidenced by a
promisaory note and secured by a mortgage which shall encumber
the title to the Proparty,‘d

WHEREAS, as conﬁideration for the city entering into
the Redevelopment Agreement and allowing for the utilization by
the Fee Owner of the City Subsidy to provide funds for the
construction of the Unit on the Property, and other banefits
accruing to the Fee Owner by virtue of its participation in the

. Naw Homes Program, the Fee Owner hereby agrees that the Proparty
shall be daveloped in conjunction with the terms of the |
Redevrxopmant Agreamant and tha New Homas Program,

XOW, THEREFORE, in aonnidaratian of. tho nutual
\covenanta ayd agraamontl containad harein, the partion agrea as
followa' _ ‘

1., ‘lrless dctinad,herein{‘all dapitalized torms shall_?~'
hava the meanings ascribad to them in tha 3 o
ReQ¢Va1opmant Lgruement. -

‘Subjecx £2 the tarls and conditionn of the Joinder
of Agraeuant, ths Fee Owner agrees to construct a -
Unit upon tix« Property in accordance with the New
Homes Program 274 the terms of the Radevelopment
Agraement.‘ ‘ . ‘

Provided that the ¢ra owner constructs the Unit o
upon the Property irn zccordance with the New Homes o
Program and the terms of the Redsvelopment o
Agreement and obtaine the Certificate from the
City, and the City im preparzd to exercise a = .-
Release of the City’s Mortgese encumbering the -
Property in accordance with svocectlon 4.7 of the
Redevelopment Agreement, the Cily shall execute
and deliver to the Fee Owner, convurrently
therewith, an appropriate document [in recordable
form) releasing the Propsrty from thc rnsumbrances
and rastrictions described in the Joinder of
Agreement. : S

In the ﬁvant thut the Redevelopment Agreement is
terminated by mutual agreement of the parties
therato, or if, for any reason, the Fee Owner is
relaased or excused by the City from its
obligation to conetruct a Unit on the Property,
the City shall promptly execute an appropriate
decument (in recordable form) releasing the
Property from the encumbrances . and reatrictions
described in the Joinder of Agreement.

eezsvovts;~.-';_

,The Joinder of Aqrenmant ghall be construad in
accordanca with tha laws of the State of Illinois..”
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: 7 wzwrtss WHERBOY, the partias hnve exocutad or causad -
the Joinder of Agrcamunt to ha axacutnd, all as of tha dnta !irst ‘
‘above writtan. o _ - o R L

"cm or cEIGAGO, . o
A uunicjpnl corporation o

o B?: . :N\J_mw Cﬂd\;\m:rj\)
o Hax. ina Carrott T

g Cerxulionnr ‘ ‘
- Depar nunt af Housing

" quIMCY HoMES LIVETED raurllnanzp,j‘j?' -
an Illinoin ;;mi*ad partnership e

By crTY umns conp.,‘ _
" a Dalaware corpoxavlon,
a genersl partner

A Ml

SuMan McCann /
 Senior Vice~Prclidsnt and‘:_
Asslistant Socrotary n;[u‘

: awa.“

has Brace,
DevaIOpmant Officar




PR
.
: , . ;
' LR S R it - RV
- i . . N .>
: S Gl : : ‘ vy o
! . ; <
|
T
. .
. :
o I.|.
N PR : [ [ :
. ! .
. L ;
f .
[ N
L )
- . H ‘.:'F‘_'i ! N e
f
f ! . S ﬁ ,
.t ; - ‘_ 11
v ' § A ,
; | I
i }
N N L |
" N ‘1
, . -
%
R ; , .
: IS
.
\
1
. s i
o
]
oy
ik
o
baivaf )
ViR of [ o - ‘.
Tt : ! .
fn
T R
e - : ‘ _ ‘ :
Sk .
:'-’ht;}'
|
|
. N
|
.




UNOFFICIAL COPY

STATE OF ILLINOIS )
-comvorcoox )

- - a Notary Publlc in and for R
sald County, n the State aforssaid, do hersby certify that o

- Marina Carrott, personally known to me to be the Commissioner of
the Department of Housing of the City of Chicago, a municipal
corporation, and personally known to me as the same person whose

- name 3¢ subscribed to the foregoing inatrument, appeared before -
me tliis day in person and being first duly sworn by me ,
acknowlerdged that she, as Commissioner, signed and delivered the.
said instrument as her free and voluntary act, and the free and o
voluntary zrt of the city of Chicago, for the uses nnd purposes

therein set Jnrth

Given unduz my hand and notarinl sanl thiu /J“Jday ot -j; ;f  ¥
Ay L 19930 0 I
%@/4&
Notary Public - . T
S ‘ AL §
THOMAB M. LA
o S "‘3’!‘%‘533. $3N EXAAES 2
My commission expires_ S e
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. BTATE OF ILLINOIS

' COUNTY OF COOK

., a Notar& Public in and for - .

do hereby certify that Susan
Mc Cann, personal y known to me to be the Senior Vice~Prasident
and Assistant Secretary of City Lands Corporation, and personally .
known to me as the same perscn whose name is subscribed to the -
foregring instrument, appeared before me this day in person and .
being Zirst duly sworn by me acknowledged that as such Senior
vice~President and Assistant Secretary, she signed and delivered
“the maid-jastrument as her free and voluntary act, and tha fres .

and volunvary act of said corporation, for ‘t’.h. uses and purpoass AT

therein set 1‘.:2'..11. L _ , , LT
e 'Wen under »y hand and notarial ual thia 4 _ day of  ? T
. 4 Zr 1953, o T

My commia-ion -xpires \:1 q C]\/ ﬂf.':

- OFFICIAL SEAL .
CAROLYN WYSS

- § NOTARY PUBLIC, BTATE OF ILUINDIS Y
MY COMMIBSION EXPRES: 12/08/08 3.
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 STATE OF ILLINOIS )
| COUNTY OF COOK ; ).

-, a Notary Public in and for = . -~
“~in tha Statsy atoresald, do hereby certify that Linda
Brace, peracnallyknown to me to ba the Development Offlicer for
City Lands corporation, and personally known to me as tha same
person whose name & subscribed to the foregoing instrument, .
appea~ed before me this day in person and being firat duly sworn
by me arknowledged that as such Development Officer she signed -
and delivered the said instrument as her free and voluntary act,
 and ths fzas and voluntary act of said corporation, for the uses o
and purpose:i cherein set forth. | SR \ e
iven unde--amy hand and notarial :calthilA'(‘ day of - .
&f\, '.._..._-_."1993':-"” e L

ko R

OFFICIAL SEAL
 CARDLYN WYSS

NOTARY PUBLIC, BTATE OF ILLINIE
MY COMMIBSION EXPIRES: 12/00/30




e T

UNOFFICIAL COPY

. -
. N
.
. 1 .
r
: ;
' - . : .
. ' N
. ! [ .
. R . i
‘ P
' .
L] oo : v
! Pl HEE Py : A
e . . T .. 2 .
) AR . - R .
. N ‘ R P [ \ . .
N B . ; P : . -
o . N i . o ¥ . . , ‘
i " ' P S R \
' : I i NN B . .
L H , o . o . .
‘ . . Lo
. v, ‘
L . Py T . . '
. oo Bt "t P . ‘ .
» i C . [N , . - )
I i ;) LN
’ : " ’ T '
) e . ST . ‘. -
. . . T IR . . g .
i 5 - - Lo .
) : . ' . .
: . o . ; N ] o oL
- ;
. i o . o . .
. - P . . Sy : h L ! PR T B
\ ot R
f PR N . i
- K '
f e
\
o i I '
. 1
i 4 . 1
3 . : - L .
T '
H Faea )
. i
1 i
. I
. '
b
‘ H
i i
i .
. L ; .
! . H .
. . '
i
. . ' ' i .
. , : .
v o i . N i .
- ' .




UNOFFICIAL COPY

| BNIRIT A ;"

THE WEST 10, 00 FEET OF LOT 27 ALL OF LoT 28 AND THE E&ST 9 5 :

FEET OF LOT 29, IN S.E. GROSS'S SUBDIVISION OF LOTS 8, 9, 24 hND" |

25, IN THE SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART OF .
SBCTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS._

Commonly known as'- 4912 Wnt Jackson Boulavard, :
, Chicaqo, Illinois

~ Parnzaent Index Nunmarz‘ 15#15-211e030~noodt ;.'
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THIS IN‘}TRUHEHT PREPARED BY AND AF’TEII RFCORDTN(‘ RFTURN I'O. : o

L MARK LINZ - : \~,:
" ASSISTANT 7ORPORATION COUNSEL S
REAL ESTALL-AND LAND USE DIVISION'@
... CITY OF CHIZACD -
- 121 NORTH LASALIZ STREET, ROOM 610 ,
- CHICAGO, ILLINJZS ~60602 : \
Lo (312) T44-1041
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