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;ro:inl'n OF AGREENENT -

a “This Joindar %f Agreaemant ("Joindér of Agreement®) is
made this [Jfday of MA 1993, by and batween Quincy Homes -
‘Limited Partnership, an Il] nois limited uartnership, having ite
principal offices cfo City Lands Corp,, 5100 West Harrison =
. Street, Chicago, Illinois 60644 (™Fee Owner") and the City of
Chicaso, an Illinois municipal corporation, having its ofﬂices at
121 No;th LaSalle Stree%, Chicago, Illinois 60602 (“city")

RBCIT&

WarLTAS, tha City cOuncil of the City of Chlcago, by
ordinance adoptad June 7, 1950, established the New Homes for o
thicago Program ("New Homes Program") to assist devalopers with - .-
the construction of aew single-family housing within the city
which shall be afford‘ble to many families, o A

' WHEREAS, the Fuﬂ Owner and the city have exacuted thnt
. certain "Redevelopment Adraeument, New Homes for Chicago Program, -
‘Quincy Homes Limited Partnership" dated as of November 26, 1991-
and recorded with the Office of the Recorder of Deeds of Cook.
County, Illinois on January 3¢, 1992 as document #92060024 -
("Redevelopment Agreement®) providing in part for the ‘
construction by the Fes Owner cf ivuw single family housing in the
Auatin neighborhood of the City in oanjunation with the city's
Naw Homes Program; - - ‘ o

: WHEREAS, the terms of tha Redevaﬂ pment Agreement
antlcipate that the housing units shall be ceastructed in part on
property owned by the Fee Owner as of the date c¢f the e
- Redevelopment Agreement or to be acgquired by the Fee Owner in '

" order to fulfill his contractual obligations to coustruct the
housing under the terms of the Radnvelopmﬂnt Agreswent;

o WHEREAS, in order to achieve performance of paid N
contractual obligatione, the Fees Owne: has acquired that "ertain o
real property ("Property") describad on Exhibit A attached -

hereto,

;QEQ?d?QSQJ;ff;;;f_77ifffﬂf”{ ffff* ’%;tff.ffff7{_

) IHBR!AB, the Fae owner intandn to construct a uingla
- family housing unit ("Unit"} on the Property in conjunction with
the New Homes Program and the terms nt the Redavelopment '

| hgraament,

!nnnnna, thn Fea Owner lhall conltruct tha houaing unit
utilxzing in part a city Subﬁidf (as luch tern iu dnrinad in the .

: Redevelapment hgreemﬁnt)
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WHEREAS, the city Subsidy shall be evidenced by a .
promissory note and gecured by a mortgage which shall encumbar :
the title to the Proparty,. _ |

: wnnnnns, an consideration tor tha City entering into'
the Redevelopment Agreement and allowing for tha utilization by
the Fee Owner of the City Subsidy to provide funds for the
construction of the Unit on the Property, and other benefits -
accruing to the Fee Owner by virtue of its participation in the
New Homes Program, the Fee Owner hereby agraes that the Property
ghall be developed in conjunction with the terms of the .
Radeve’opment Agreement and tha New Homes Program,,

WOW, TREREFORE, in consideration of the mutual
_covenante-zad agreements contained heroin, the parties aqrae as
follows. ‘ . . ‘ .

1. _ AUnless dafined harain, all capitalizad terns nhall
iave the meanings ascribad to them in the
Rauevr;opmcnt Agrnumcnt. -

2. Subject ‘to the terns and conditiona of the Joinder
E ‘off Agreenent, the Fee Owner agrees to construct a
Unit upon <bha Property in accordance with the New

Homes Progran and the terms nr the Redavalcpment
Agraement. o : PR L

3. Provided that tha Fae owner conbtructs the Unit
upon the Property 1 ascordancd with the New Homes
Program and the terms 4y the Redevelopment .
Agreenent and obtaine txe Caertificate from the
City, and the City is preparsd to exaercise a
Release of the City's Mortyroa encumbering the
Property in accordance with 2utssction 4.7 of the
Redevelopment Agreement, the City shall execute .
and deliver to the Fee Owner, concurrantly .

" therewith, an appropriate document (i:n recordable
“form) releasing the Property from the eancumbrances
and restrictions deacribed in the Juind;r of
Agreamant.; ,

4. In the avant that the Radevalopnant Agraemant is
terminated by mutual agreement of the parties
theratoc, or 1if, for any reason, the Fee Cwner is
released or excused by the City from its :
obligation to construct a Unit on the Property,
the City shall promptly execute an appropriate
document (in recordable form) releasing the |
Property from the encumbrances and restrictions
descrihed in the Joinder of Agreement. .

- 928V08

5. The Joinder of Agreement shall be construed in L S
' accordance with the laws of the State of Illinois. . =
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| IN WITNESS WHEREOY, the partiai‘havc axecuted or caused
. the Joinder of Agraument to ba exscuted, all as of the date first
- above written. T SR

QIT! or CRIQ&GD :
a nunicipal corporation

. Aa¢Tna Carrott -
Cimmissioner
N DeL-:*mcnt ot Housing

QUINCY soxxs “izred PARTNERSHZY,
. an XYllinois limited partnership

‘By: CITY LANDS CORP., Treslar
.+ & Delaware corpcriticen, . f‘__
' . a general partner i -

g il

san HcCann R
Senior vice-Prusidant and-
Acnistant S¢crntary

/@,mé’;t.. / J%,m_.

' Linda Braces, - St
. Devalopnant Otticor
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STATE OF ILLINOIS )
COUNTY OF COOK )

| I, TResrss M. M?-—r ~ "'a Notary Public in and for
gald county, In the State afor¥sald, do hereby certifty that -~
Marina Carrott, personally known to me to ba the Conmmissioner of
_the Department of Housing of the City of Chicago, a municipal . .
corporaticn, and personally known to me as the same person whose -
‘name ‘s subscribed to the faregoing instrument, appeared bafore
me this day in person and bsing first duly sworn by me o
acknowiedoed that she, as Commissioner, signed and delivered the
said instrunent as her fres and voluntary act, and the free and

" yoluntary act of the City of Chicage, for the uses and purposes
therein set forth. ' S « S -

Given under 7y hand.-and“notafiﬁi éeal\thi:s [é""day 6! L

19930 =

e

Notary Public

} oo THOMASM.LAWLOR
NQTARY FURIC, STATE OF ILLINOIS
!, MY COMMIESION KXPINES 4307

”'Hy‘ commiaéion exﬁiﬁi M ). ST PRI
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STATE OF ILLIKOIS )

= :dVb ven unds’ my hand and notarial sa&l'thii ‘
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COUNTY OF COOK = )

I, (,CU 0[- lUJ/]"'aS -, a Notary Public in and for
said County, In thp Statlf aforesald, do hereby certify that Susan
Mc Cann, personally known to me to be the Senior Vice-President

and Asslstant Secretary of City Lands Corporation, -and personally

known to me as the same person whose name is subscribed to -the
foregoing instrument, appeared before me this day in pereon and
being € rst duly sworn by me acknowledged that as such Seniorx

Vica-Proasident and Asslstant Secretary, she signed and dellvered

the said ipstrument as her free and voluntary act, and the free

and voluntsrv act of said corporation, for the uses and purposes

thereln set torth, R

"OFFICIAL SEAL -
"CAROLYN WYSS

e
ARY PUBLIC, BYATE OF LLINDI® S
:ﬁ‘comssnou EXPIRES:12/09/88 8 .
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~ STATE OF ILLINOIS )
' COUNTY OF COOK )

said County,
Brace, personally known tovme to be the Devalopment Officer for

City Lands Corporation, and personally known to me as the same -
person whose name is subscribed to the foregoing instrumest, -
appearzd bcfore me this day in person and being first duly sworn
by me& goknowladged that as such Development Officer she signed .
and delivared the maid instrument as her free and veluntary act,
and the fiza and voluntary act of said corporation tor tho uses

and purposce *herain aat forth.-r | |
o5day o£‘f17

YV\zé{an undar my hand and notarial oenl thin
1993 T

V5S ,’a Notary Public in and for = -
, do hereby certify that Linda
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‘EXRIBIT A . .

LOT 29 (EXCEPT THE EAST 9.50 FEET THEREOF), ALL OF LOT 30 AND THE
EAST 4.00 FEET OF LOT 31, IN S.E. GROSS'S SUBDIVISION OF LOTS 8,
9, 24 AND 25, IN THE SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH
PART OF SECTION 16, TOWNSHIP 19 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL HERIDIAN, IN CDOR CDUNTY, ILLIHOIS. R

Commonly known as: 4916 Wast Jackson Boulavard,
: ' Chicaqo, Illinoin RS :

- Permapunt Index Number:._15f16—211-03040000“.:

o
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“f-:Tﬂxs INSTRUMENT PREPARED BY AND AFTER RECORDING RETURN To- R

MARK LENZ
.+ ASSISTANT CORPORATION CDUNSEL
. REAL ESTATE AND LAND USE Dzvquun
“CITY OF CRICAGD o
- 121 NORTH LASATAE STREET, ROOM 610?
© 0 . CHICAGO,. ILLINO:f 60602 '
L {312) 744-104)







