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JOINDER OF AGREEMENT

This Joindar of Rgracment (”Joinder of Agreemant”) is

mada th1943%hday of EﬂQT} , 1993, by and between Qulncy Homea-' ‘
Limited Partnership, an Illinois limited partnership, having its o

principal officas ¢/o City Lands Corp., 5i00 West Harrison
Street, Chicago, Illinois 60644 ("Fee Owner") and the City of
Chicapn, an lllinois municipal corporation, having its orticos at
121 ereh LaSnlll Stract, Chicaqo, Illinoil 60602 ("City")

I!EITALI

WIKT.BAS, tho City Council of the cxty of Chicago, by s

ordinance adorcnd June 7, 1990, established the New Homes for
Chicago Prograw (“New Homes Program') to assist developers with

" the construction of new single-family housing within the City
which shall be affordrkla to many tamilies, : . _

WHEREAS, the fre cwner and the City hava exacuted that

certain "Redevelopment A¢ruement, New Homes for Chicago Program,
Quincy Homes Limited Partnership" dated as of November 26, 1991
and recorded with the 0ffice of the Recorder of Deeds of Cook
County, Illinoils on Januvary 3¢,1992 as document #92060024 '
("Redevelopment Agraeement®) proviaing in part for the . .
construction by the Fee Owner of wew single family housing in the
- Austin neighborhood of the city in vonjunction with the City's
New Homes Program, S R .

wnnnnns, the terms ot tho Radava4ﬂoment Agreemant -
anticipate that the housing units shall be'ccnstructed in part on
property owned by the Fee Owner as c¢f the dats of the
Radevelopment Agreement or to be acquired by the ¥ee Owner in
order to fulfill his contractual obligations to corztruct the
housing under the terms of the Redavalopment Agraament- ‘

WHEREAS, in order to achieve performance of éa‘d Lo
Lontractual obligations, the Fee Owner has acquired that cartain ‘
real property ("Property") described on Exhibit A attached
hereto; ‘ S

Wxnnnha, the Fne Owner intends to conatruct a single -f-
family housing unit ("Unit") on the Property in conjunction with
the New Homes Prograu and the termu of the Redevelopment '

Agreement;

lnnnnhn, the Fea Owner ahnll conatruct the housing unit |

lutilizing in part a City Subaidy (al such tern iu detined in the _ %

"‘Radevelopment Agreamant),v .
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WHEREAS, the City Subsidy shall be evidenced by a
promisgsory note and secured by a mortgage which shall ancumber o
~ the title to the Property; . ‘ ‘ R

- WHEREAR, as connidnration for tha city antering into .
the Redevelopment Agrsement and allowing for the utilization by
‘the Fee Owner of the City Subsidy to provide funds for the
construction of the Unit on the Property, and other benefits
accruing to tha Fee Owner by virtue of its participatien in the
New Homes Program, the Fee Ownar hereby agrees that the Property
shall be developed in conjunction with the terms of the
Redevrlopment Agrcemant and the Naw Homan Proqram,_.

| ROW, THEREFORN, in conlidoration of the mutual - .
. covenants and agrennentu containld harain, tho parties agrce as o
_ follows' » ‘

1. Jhless defined hérein, 511 cépitallzed terms-ahallrisr‘
' hara the meanings ascribed to them in tha '
Rehd*alopmant Agraament :

Subjact to the terms and conditions of the Joindar
of Agresrsnt,. the Fee Owner agrees to construct a
Unit upon *pa Property in accordance with the New:
Homes Program snd the terms of tho Red-valopment
Agresement. . o :

Provided that the fre Owner conﬁtructa the Unit '
upon the Propsrty i iccordance with the New Homes
Program and the terms «f the Redevelopment
Agraeement and obtains the Certificate from the
city, and the Clty is prevared to exercise a
Release of thae City's Mortguaa encumbering the
Property in accordance with wubsection 4.7 of the
Redavelopmant Agreement, the City shall execute
and deliver to the Fee Owner, concurrently
therewith, an appropriate document (in recordable
form) releasing the Property from tins crcumbrances
and restrictions described 1n tha Joichr of
‘hgreament ‘ - s

In the event that the Redevelopment hgreement is
terminated by mutual agreement of the parties
thereto, or if, for any reasan, the Fee Quwner is
released or excused by the City from its '
obligation to construct a Unit on the Property,
the City shall promptly execute an appropriate .
document (in recordable form) releasing the
Property from the encumbrances and restrictions
described 1n the Joinder ar Agreament.

f¢38?0f86_~.;;-- LI i

The Joinder of Agreement shall be construed in.—.-,
ccordance with the 1aw- of tha Statc of Illinois
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' IN WITNESS WHEREOF, the partims havc cxncutad or causad
'th- Joinder of Agraemant to ba exscuted, all as of the date first
abova written. o R e

. oIy oF cEICAGO,
j}'f'. a municipal corporation

fY]anﬁvﬁxJ.anAxL&xu
_"rina Carrott
Cupnissioner
: Dep'r*nont of Houling

',,gu:ucr HoMES nx@x@ln'nnnrulnsxxr,'f”;_‘;- B L
o an‘Illinois ;1nitad partnsrship B T T

" By: CITY LANDS CORP., SO
© 1 & Delaware eorpurution,‘
a general partner :

A WW; A

Eﬁdhn HcCann . e
Senior Vica-Pralidcnt ann
Asnintant Secretary

n fga&@/&mﬁ '
S © Linda Brace,

Developuent Officer a

oy
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. STATE OF ILLINOIS )

COUNTY OF COOK ) REEHE

S ¥ -‘/-&bu% M Lyapolng " a Notary Public in and for .
gaid county, in the State aforesald, do heraby certify that o
‘Marina Carrott, personally known to me to be the Commissioner of
the Department of Housing of the City of Chicago, 2 municipal
corporation, and personally known to me as the same person whose
name ir subscribed to the foregoing instrument, appeared before
me this day in person and being first duly sworn by me .
acknowledgad that she, as Commissioner, signed and delivered the.
gaid institusent as her free and voluntary act, and the frea and
voluntary aci of the City of Chicago, for the uses and purposes
‘therein set foceh. S o o I . S

~ Given under mv._hand and notariel ssal ’thill " f37f,da-|y of

e

G Wi,

fotary Public

o HOIAL e
: TH JLAWLOR
Ol woTany PUBLC, RTATE OF ILLIKQIS
e o Y COUNISSIGN EXPIRES 4:287

My coﬁmilnion expires o S e .
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" STATE OF ILLINOIS
) COUNTY OF COOK

: : : , -a Notary Public in and for
said County, aforesaid, do hereby certify that Susan
Mc Cann, parsonally known'to me to be the Senlor Vice-pPresident

and Assistant Secretary of City Lands Corporation, and personally
‘known to me as ths same person whose name is subscribed to the
. foregsing instrument, appeared bafore me this day in person and
‘being ilrst duly sworn by me acknowledged that as such Senlor
Vice-President and Assistant Secretary, she signed and delivered
the said ‘nstrument as her free and voluntary act, and the free

and voluntacy act of said corporation, for the uses and purposes

therein set forth.

- | m en unnlf =y nand and notarial seal this
nlﬂa , 1993. o

"OFFICIAL SEAL
CAROLYN WYSS

NOTARY PUMIC, STATE "r dLvoisS. ©
MY COMMSSION EXPIRES: 120098 8
LEYY W
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" STATE OF ILLINOIS
COUNTY OF COOK .

) | , & Notary Public in and for -
aaid County, , do hereby certify that Linda
Brace, personally/known to me to be the Development Officer for =
City Lands Corporation, and parsonally known to ma as the same
person whose name is subscribed to the foregoing instrument, =
appeared before me this day in person and being first duly sworn
by we ucknowledged that as such Devalopment Officer she signed
and deilvered the said instrument as her free and voluntary act,
and the Z~oe and voluntary act of laid corporation for tha uaes
and purpoz¢s thcrein set forth. - . : .

ﬁfx under. my hand ‘and notarial seal thi- '
- a'/\ --,199; C e T

OFFICIAYL 3EAL
CAHOLYN WY3s -

NDTARY PUBLIC, STATE OF ILL'40IS
MY COMMISBION EAPIRES: 7 /"«14‘%8

BN =
..§§'ﬁ'
e
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I'txn:nxr n[:\

- LOT 31 (EXCEPT THE EﬁST 4.00 FEET THEREOF), AND ror 32 (EXCEPT C
THE WEST 14.00 FEET THEREOF), IN S.E. GROSS'S SUBDIVISION OF LOTS S
-8, 9, 24 AND 25, IN THE SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH
PAR’I‘ OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF ’I‘HE
THIRD PRINCIPAL MERIDIAN , IN COOK COUNTY, ILLINOIS. R

- COmmonly'known as: 4920 Welt Jacksan Boulevard,
_ \ - Chicago, Illinoil o :
prrwanent xndax Numher-' 16~15-211~03n~oooo

/6? /é- ,.. “?// 0‘4.7 0&7(‘;0
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" THIS TNSTRUMENT PREPARED BY AND AFTER RECORDING RETURN ro:‘;'

MARK LENZ

- ASSISTANT V)h”ORATION couuva L

' REAL ESTATE D LAND USE DIVISION S
© CITY OF CHICAGD. B

. 121 NORTH LASAILLE STREET, ROOM 610 L
CHICAGO, ILLINOIS( €0602 )

. (312) 764~1041 '
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