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- THIS MODIFICATION OF MORTGAGE AND - JOINDER AGREEMENT . (the .
"agreement") dated as of ____ Jlst day of March , 1993 , by

and between QUINCY HOMES IIMITED PARTNERSHIP, an Tilinois 1imited
- partnership (the »Mortgagor®) with its principal office at 5100 W.
_Harrison, Chicago, Illinois 60649 and - COMMUNITY INVESTMENT =~ -
CORPORATION, with its principal office at 600 S. Federal Street, ' -
Suite 370, Chicago, Illinois 60605 (the "Mortgagee™). - . . .~ -

At é#ﬁ/ E

72

WITHRESSETH:

WHEREAS, Murigagor and Mortgagee entered into a Revolving' - - o
construction Lina of Credit Loan Agreement dated as of February 1, -
1952 (the “Lloan Agrcament“)‘providing'for a loan (the "Loan") to-
be made, subject to-urd in accordance with the Loan Agreement,  in
connection with the. acguisition and development in phases of = L
certain real estate located in Cook County, Tllinois; and -~ .

JoomT

RE-268

WHEREAS, pursuant to *he Loan Agreement, at the time of the - -
initial disbursement of the Lnan. Mortgagor executed and delivered -
to Mortgagee (1} a certain Revolving Credit Promissary Note in the .
original .principal sum of up to 53,328,000, evidencing the Loan, -
(11) a certain Revolving Mortgage,  Fixture Filing. and Security . i
Agreement with Assignment of lLeases ond Rents dated February.l, ' (3
1992 ("Mortgage”), which was recorded or March ¥ - 6, 1992, in .

the office of the Recorder of Deeds, Cook . County, Illinois as '12;.0
Document No. 92147895 ., and (iii) certain other Loan Dncumentb:'i‘is.;f
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PN

" relating to the Loan, as contemplated by tiiz Loan Agreement; and e
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This iﬁstrument pfepared'bf/‘ﬁf',fff, 2;_fT f*'°; el  -f a*j;f
After recordation return to: - S S & AT TRV

>

Mark W. Burns A
Keck, Mahin & cate -
'§30C Sears Tower SR
233 South Wacker Drive '
_chicago, Illinois 60606 =
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WHEREAS, Mortgagor is'hcquiringfadditioﬁal raal'éhthté an-

legally described in Exhibit A attached hersto and incorporated

herein by this reference (the "Property"), which real estate is to '
become a part of the Project (as defined in the lLoan Agreement); -

cand , .

WHEREAS, it 1s a condition to Hortqagoa'a‘fundinq of tha Loahl3:*'

that any real estate acquired by Mortgagor and dascribed in Exhibit

A of the Loan Agreement be additional security for repayment of the

' Note and the performance of Mortgagor's obligations under the Loan -

Documents; :

© N%W,.) THEREFORE, in conbiderution dt'thalpremised,énd the . =

~ mutual promises of the parties, the receipt and . sufficiency of - ..
which is hecraby acknowledged by Mortgagar, it is hereby agreed as -

follows:

in and to this Agreement. . -

2. Mortgagor doee hereby GRANT, BARGAIN, SELL, CONVEY AND
MORTGAGE untc the liortgagee, its successors and assigna,

‘1. The fecrugoing recitals are incorporhteﬁ by'this beferenca 1_}

&
W
5 S '

Mortgagor's estate in fe¢ vimple, forever, in the property legally'-“3

described in Exhibjt 2 a%“tached hereto, and all other rights, -

titlses and interests descrirad in the Mortgage as constitutes the
"premises," to have and to hole unto the Mortgagee its successors

“and assigns forever for the uzes and- purposes set forth in the: ’

‘Mortgage. The Note, and the indakcadness, evidenced thexeby, are .

secured by the Mortgage, as herein wrdified.

3. Mortgagor hereby:represents that all feprésentatiohé{

warranties and indemnifications contained in the Loan Agreement and

' +he Mortgage remain true, correct, -accurace, complete in all ¢, o

material respects, and unmodified and in full force and effect,:fi,
and are deemed incorporated herein by this reference as though set ..

forth in their entirety.

; 4. The lien of the Mortgage is hereby sprezd 3o that the'.f;ﬂ'”
Mortgage shall be and constitutes forever a first peoiornity lien

© upon the Property, to secure the obligations under the Wote, the .-
Mortgage, as amended, the Loan Agreement, and the other Loan .

- Instruments. - a

5. The Mortyage is heréby:éxpréssly“aﬁended‘as follodé::jﬁ L

The definitions of "Mortgagéd Prémises",'"Propérty," and

.‘"Raalty", in the Mortgage shall hereinatter include the iea

' astate legally described in Exhjbit A hereto. - . 1‘¥'}Vﬁ?”

L .'e;'. The nortgage is hereby modifiéd dﬁly,as'sét‘torthiabQVQ §_ ,7.
© and in all other respects is ratified by Mortgagor as keing in full =
force and effect, and henceforth shall be and remain a valid lien - - K
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 which may lave had or has on and as of the date hereof; {(iii) by

. - condition or oubligation in the Loan Agreement, Mortgage or other
-~ Loan Instruments. _ _ = S c

' accordance with the laws of the State of Illinois. N

UNOFFICIAL COPY, ,

all improvements located or to be lccated hereon.

‘against the real estate described in Exhibit A attached hereto and -

7. Contemporaneously with the execution and delivery hereof,

" Mortgagor shall pay or cause to be paid all recording fees, closing'y‘”

costs and expenses, including title insurance premiume and legal - -
fees incurred by Mortgagee, incident ~to the - transactions '

.- contemplated herein. S R U | | ‘
. 8. Mortgagor hereby acknowledges that (i) to the best of its
' knowledge, Mortgagor does. not have any defense, offset or . . -

counterclaim with respect to the payment of any sum owed to R

Mortgasew, or with respect to any covenant in the Loan Agreement,
Mortgage ‘or other Loan Instruments; (ii) Mortgagee, on and as of

the date nereof, has fully performed all ocbligations to Mortgagor -

entering intc  this Agreement, Mortgagee does not walve any

$. . This Agreament"shall‘ he{ govarnéd'”ﬁnd"cdnstrﬁedf in

10. This hqreeméht'cﬁall‘be bindiﬁg'hpoﬁ:and‘iﬁuré to the

‘benefit of Mortgagor, Mortgasiee and their respective successors and
. ‘assigns. S : o~ S _

:UD f“w¥
L
'fé;' 1 

11. If any provision of this &gfeémeht sh&ll‘be deemed to b,f,.f«Tff

‘invalid or is unenforceable to any extent, the remainder of this e

Agreement shall rnot be affected theruhy and shall be enforceable - .

to the greatest extent permitted by law.

12, ' Any release of a‘éortion of the  Mortgaged Premises under i:-
the -Mortgage, as hereby modified, ‘shall < not be deemed nor

constitute a release of the Property desciiped . in

attached hereto from the lien of the Mortgage gyithout a specific.. =

QUINCY HOMES LIMITED

_reference to the release of the Property as set forth in Exhibit
A . o e T - Y O\ e

PARTNERSHIP, an illinoiu.;f:f‘ Sl

limited partnership . -

'_By: City Landserrb., a

 pelawara corporation, a

. general partner -

Name: Susan M, McCann _ L

L '_It5=——§1~llmaimm;mﬁm;;__g'f y'”
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. By:

| 7 1ts:_ President
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Shaw Homes, Inc., a -

. Dalaware corporation, a
- genaral part . |
f”r Y
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STATE OF TLLINOIS |}
88

™

o I, the undersigned a Notary Public in and ror sald ¢ PH :
. in the State aforesaid, DO HEREBY CERTIFY that 1 A
personally known to me to be the <y \li¢ Vics of Tity Lands Corp., =

a Delaware corporation, General Partner of Quincy Homas Limited .
.~ Partnership, an Illinois limited partnership and personally known
to me to ks the same perscn whose mes is subscribed tc the -

foregoing !retrument as such { .0f the General Partner,

~appeared betcrz me this day and acknowledged that he signed and
delivered saicd sistrument as his free and voluntary act and as the |

- free and volunta:v act and deed of anid partncrthip for the usas

-~ and purposes there<in set forth. R '

o GIVEN under my- hand and official seal this _jiL“_ day Oflf'
.!!Y,l :

GM% Mm/

s 199]

OFFICIAL bEA!

_CAROLYN WYS5

NOTMY PUBLIC, BTATE OF 1
MY COMMISSION EXPMNES: 12 %ﬁf

Nbﬂary Pﬂbl;a

u comionon e
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STATE OF ILLINOIS |

" COUNTY OF COOK

o rome
L

I, the undersigned a Notary Public in nd tor :aid c°9“ty,3jff3 .

* in the State aforesaid, DO HEREBY CERTIFY that _L(pa) W)

personally known to me to be the /esidi ALY Tof Shaw Homes, Inc., o

a2 Delavare corporation, General Partner of Quincy Homes Limited

Partnership, an Illinois limited partnership and personally kncwn-g f“
to me to ‘b the same: person ose napes is subscribed to the

foragoing irzsirument as such tkﬁihﬁ_ of the General Partner,
appeared betcre me this day nnd acknowledged that he signed and

delivered said irstrument as his free and voluntary act and as the

free and voluntarv- act and deed of said partnarship ror tha uses . l-f\;

- ang purposes thereir 5et forth.

SR d and of:icial seal this : ! day of

" OFFICIAL SEAL
CAROLYN W YSS

NOTARY PUBLIC. STAT! OF ILEINGIS

MYCGN“‘BNDNE‘N“[S&?@WNG L
BOENE Ncﬁ:ary Pm#lic

My chmisszon Expires"' 7 (& QLP

L emasoon\ior M)
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EXHIBIT A7‘_“,"

Common Address: 4900 WEST QUINCY, cu:cmo, ILLINOIS o

Legal Description: THE WES? 46.5 FEET OF THE EAST 53.5 FEET -

| (EXCEPT THE NORTH 8 FEET THEREOF TO BE DEDICATED A8 PUBLIC ALLEY) -

"OF LOT 27 (EXCEPT THAT PART THEREOF TAKEN FOR. STREET) IN SCHOOL -

' TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTICN 16, TOWNSHIP 39 .

| NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MLRIDIM!, IN COOK

~ COUNTY, TLLINOIS.
PN i-16- 208 030 oooo

 Common hddress: . 4904 WES‘I‘ QUINLY, LHICAGO, ILLINOIS U

)
SR I

- Legal Description J.‘HE WEST 46 5 FEE’I‘ OF 'I’HL EAST 100 FEET (EXCEPT
THE NORTH 8 FEET THEREOF TO BE DEDICATED AS PUBLIC ALLEY) OF LOT 27

" {EXCEPT THAT PART THER:OF TAKEN FOR STREET} IN SCHOOL TRUSTEE'S
- SUBDIVISION OF THE NOR%H FART OF SECTION 16, TOWNSHIP 39 NORTH, -
- RANGE 13 EAST OF THE 'I‘Hl:u PRINCIPAL MERIDIAN, IN COOK CDUNTY, =

“-;"ILLINOIS

!
i

RO 16- ~16-208- -030- oooo w

 Common Address 485355 WEST czumcy mmoo munoxs
' Legat Description: LOT 1 AND EAST 15 FEET OF LOT 21N SNOW AND HILL’S'

" SUBDIVISION OF LOT 26 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, |
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

- €o0K COUNTY, mmoxs

T
i-

fCommon Address: - 4912020 wss-r JACKSON cmcmo ILI.JNO!S

L Dmrlplinn. THE WEST 10 FEET OF LOT 27 AND ALL OF LOTS 28,25, 30, 3i 1% . |
S.E. GROSS SUBDIVISION OF LOTS 8, 9, 24 AND 25 IN THE SCHOOL TRUSTEE'S -
SUBDIVISION IN' SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE |

" TBIRD PR!NCIPAL MERIDIAN IN CDOK COUNTY ILLINO!S
PJ.N 16-16-211-030-0000 | Ny
) Common Address: 4501 WES’I‘ QUINCY CHICAGO ILLINOIS
- Legal Dmr:ption' 1.OT 2 (EXCEPT THE EAST 15 FEET THEREOF) AND ALL OF LOT |

'3 AND THE EAST 10 FEET OF LOT 4 IN SNOW AND HILL’S SUBDIVISION OF LOT 26

" OF SCHOOL TRUSTEES' SUBDIVISION OF THE NORTH PART OF SECTION 15,

-~ TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'
~ COOK COUNTY, ILLINOIS. | R

o PLN.: 1616 211-006-0000
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© Common Address: 4828-38 WEST QUINCY, CHICAGQ, ILLINOIS -5 o~ =

Lega! Description: LOTS 5,6, 7 AND 8 INFRANK 7. TURNER'S SUBDIVISION

OF LOT 6 (EXCEPT THE EAST 132 FEET THEREOF AND EXCEPT THE SOUTH 33 FEET

THEREOF) IN SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF SECTION

" 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
INCOOK COUNTY,ILLINOIS. .~ . .

COPINMMGISBORKN

" Commion Address: . 4842-50 WEST QUINCY, CHICAGO, ILLINOIS * -~~~ .
Legul Deseription: ~ LOTS1,2,3AND4INFRANKT. TURNER'S SUBDIVISION
OF LOT 6 (EXCEPT TdF SAST 132 FEET THEREOF AND EXCEPT THE SOUTH 33 FEET -
..~ THREREOQF) IN SCHOOL ""RUSTEES SUBDIVISION OF THE NORTH PART OF SECTION - .~ - .
16, TOWNSHIP 39 NORTH, RAMGE 13, FAST CF THE THIRD PRINCIPAL MERIDIAN, .~ .
IN COOK COUNTY, ILLINOIS. ST s

PING16162080300000 - oo o
- Common Address:  4852:58 WEST QUINCY, CHICAGO, ILLINOIS -

DEDICATED AS A PUBLIC ALLEY) OF LOT 27 (EXC '
50T THAT PART THERE
| 'srgg:lg ;olré S%Egg:gp sggﬂggk TTSUiIEEs SUBDIVISION OF THE NORTH PART 81}: o
, ‘ , RANGE 13, EAST OF TH&
MERIDIAN, IN COOK COUNTY, ILLINOIS, ST-O_‘W S PRTCIAL -

U
&
- Legal Descriplion: THE EAST 100 FEET (EXCEPT THE NORTH § FEET THEREGF TOBE % RS

COPIN:IGI62080300000 0 o o o]

© Common Address: 4851 WEST QUINCY, CHICAGO, ILLINGIS . |
* Legal Description: LOT 20 IN THE SUBDIVISION OF LOT 7 IN THE SCHOOL = |
' TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39~ |
- NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, - | |
- ILLINOIS. o S O ISR S O P ST

CPANG 1616211080000

T







