JA,;T;-'H %:ccrmme MA!L.LI-‘!)'N O F F I C IAL C O PY U

Firat Union Mor tgage Corporarlon - : 5 .
160 Fayetteville Straet Mall g
j: Raleiga, NC 27E81-2919

193404890

85404E50

e —— {Space Atova This Line For Rccording Data).—

L MORTGAGE L s
- THIS MORTGAGE ("Sacurlty Instrument“) is glven on N-uy 20, 1993 - " Tha mortgngorfs B
ugeﬂe'ﬂ". Schwartz and Betty L. Schwartz, husband‘and w:fa :

: ("B'orrower").' -

-This Sacurity Instrument is giverito G6everty Bank, "~

CCAn TV Cerp ., 1ts succesgars &/or a9%iynns -

: which Iy organlzec-und exigting underthelaws of State of tltinera - 10 -0 ,andwhaseaddress#s
BBl1 Weat 155th Street, Orland. Hitlis, L 80477 oL ("Lender’).

-.BorrowerowesLend.-rrﬁaprlnclpalsumof Oeo Hundred Sixty - Thousand Du 1 lora and no/100 .- . §
: Dollars (U.S.$ 160,000 .0u ~ }. Thisdebtls . Ll
: uvldenced by Borrowe & rota dated the same date as thls Security instrumant ('Note"), which provides for manthly -
. Paymems with the full det(. Y not pald earller, due and payableon June 1, 2023 This Sacurity
. strument secures to Lender: (a the repaymant of the debl evidenced by the Note, with interest, and all ronewals,
- axtanstons and modifications o7 th'e Nate; (b) the payment of all other surms, with interest, advanced under paragraph 7
to protect the secuiity of this Sac ity Instrument; and {c) the peronmnance of Borrower's ‘covenants and agregmas -
undier this Securlty instrument and thzo-Note. For this purpose, Borrower does hereby mong«.ge grant and convey to
Lender the following daacribed propurt' l~caledin cou% _
_ County, lllinols: : S

SEE ATTACHED
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- S0m counry Reconbem
: "‘whldhhastl'waddrassof' 763'> Golf nrl'\)u'un'st'-' KT -'..Palpg-'rjcrghlﬂ-':
‘ - : [Street] AT o 4 ICity} o B =
“Minols 80483 + {"Property Address"); : ‘ : R f

S [2p Code) : o : B

‘ :‘! . TOGETHER WITH all the improvements now or hereaﬂer erected on the properly, a0 al easemems, " -
i appurtenances, and faures now or hereafter a part of the property. Ali replacements and acalhons shall also be
covered by this Security Instrument. All of the toregoing is referred to In this Security Instruraen! a2 1hs "Property.”

BORROWER COVENANTS that Borrower Ig lawfully seised of ihe estate hersby conveyed ard ras the right to o
-mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encurioiances of record.
Borrower warrants and wil de!and generaﬂy the title 'o the Propeny against all clalms and demands s’ ..,.‘act lo any
encumbrancss ot record . _ . . ‘ -
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THIS SECLURITY INSTRUMENT combines uniform cavenanis for.national use and non-unfform covenants whh
limited variations by Jurlsdiclion 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - - .

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duse -

H‘le principal of and Intarest an the debt evidencsd by the Note and any prepayrnant ard late charges due under the

] 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

1o Lender on the day monthly paymenls are due under the Note, untii the Note Is paid In full, a sum ("Fundg”) for: (a)

yearly taxes and assessrments which may atialn priority over this Securty tnstrument as a lien on the Propenty, (b) yearly
leasehold payments or ground rents on 1he Property, if any; (¢} yearly hazard or property insurance premiums; L0s) IER
yearly ficod insurance premiums, if any; {e) yearly morgage nsurance premiums, if any; and (I} any sums payable by
Barrowsr to Lender, in accordance with the pravisions of paragraph 8, inlley of the payment of mortgage insurance .

- premiums. These items are called "Escrow ltems.” Lendar may, at any time, coltect and hold Funds in an amount no! to B

- gxceed the max)mum amoun a lender for a tederally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlemem Procedures Act of 1974 as amendad from time to lime, 12 U.S.C. §2601 et
seq. ("RESPAY), uniess another law that appllos o the Funcls sels a lasser amount. If so, Lender may, al any tima; collect

and hold Funds In an amount not to excead the lesser amount. Lender may estimate the amount of Funds due anthe .. -

basis of current data and reasonable estimates of expendiiures of fulure Escrow Jtems or otherwise In accordance with -
applicable law. o , - . . L S :
The Funds shrit be held In an Institution whose deposits are Insured by a federal agency, Instrumentality, or entity ©
{including Lender, ender is such an institution) or In any Federal Home Loan Bank. Lender shalt apply the Fundsto . .
pay the Escrow ltem=. Lander may not charge Borrawer for holding and applying the Funds, annually analyzing the
escrow account, or ve ily'ng the Escrow lems, uniess Lender pays Barrower Interest on the Funds and applicable law
armits Lander to make such a charge. However, Lender may recuire 8arrower to pay a one-time charge lor an
ndependent real estatesavirporting service used by Lender in cornection with this loan, unfess applicable law
. provides ctherwlse. Unless ¢nw.oraemant is made or applicable law requires interast to be paid, Lender ghall not be
required to pay Borrower any Ircerust or gamings on the Funds. Borrower and Lender may agree in writing, however,
that interirst shall be paid on the 7w ids. Lender shall giva to Borrower, withoul charge, an annual accounting of the
Funds, stiowing credits and debits *a the Funds and the purpose for which each debh to the Funds was made. The - -
Funds are pledged as addilonal security for all sums securaed by this Security Instrumant. Lo :

if the Funds held by Lender exceed-inuy amounts permiited to be held br am;llcsble law, Lender shall sccounmtto
Borrower for the excess Funds in accordance++iih the raquirements of applicable law. If the amou of the Funds heid
by Lander at any time Is not sufficient to pay the Zscrow ltema when due, Lender may so nolify Borrowar inwriting,
and, In such case Borrower shall pay to Lenac: 150 amount necessary to make up the deficiency. Borrowor shall make.
up the deficiency in no more than twalve month.y ravinents, at Lander's sole discration. : o L _
Upon payment in full of all sums secured by this Selurity Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. I, under paragraph 21, Lender «iiall acquire or sell the Property, Lender, prior to the acquisition .
or sale of the Property, shall apply arty Funds held by Lendzrat the time of acquisition or sale as a credil against the . -
sums secured by this Security Instrument. : e o : B
3. Application of Payments. Unless applicable law prov'des otherwise, all payrmenis recalved by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment ct.a:ges due under the Note; second, 10 amounts payable S

under paragraph 2; third, to Interest due: fourth, to principal due 87« last, to any late charges due under the Note.

4. Charges; Liens. Berrower shall pay all taxes, assessments, crarges, fines and impositions attributable o the
Property which may attalp priority over this Securlty Instrument, and Irasahotd payments or ground rents, if any.
" Borrower shall pay these obligations in the manner provided in paragrar* 2, or If not paid In that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompny furnish to Lender all natices of o

- amounts to be pald under this paragraph. If Borrowar makes these paymons direily, Borrower shall promptly furnigh to -~ '

Lender receipts evidencing the paymenis. : . , _ . ) o .
Borrowar shall promptly discharge any lien which has priority over this Secuyity Instrument uniess Borrower: {a} .
agreas In writing to the payment of the obligation securad by the lien in a manner acceotable 1o Lender; {b) contasts in -
good faith the lien by, or defends against enforcement ol the lien In, lagal proceedings which In the Lender's opinicn
operate to prevent the enfarcament of the llen; or (c) secures from the holder of the lien an agreement satisfactory to - :
Lender subordinating the lien to this Security Instrument. If Lender detarmines that any pa:t of the Properly is subjectto -
a llen which may attain priority over this Security Instrument, Lender may give Borrower a nolice dentifying the lien. -
Borrower shall satlsfy the fian or take ona or more of the actions sel forth above within 10 days of the giving of notica. -

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ar isersafter erected onthe .

Proparty Insured against loss by fire, hazards includad within the term "extended coverage™ and any cinar hazards, -

including fioods or flooding, for which Lender requires Insurance. This insurance shail be malntained in i2a armounts and. - o

" tar the perlods that Lender requires. The Insurance carrier providing the Insurance shall be chasen by lscrower subjeci -
1o Lender's approval which shall not be unreasonably withheld. If Borrower fails to malntain coverage described above.
‘Landeor may, at Lender's option, obtaln coverage to prolect Lender's rights in the Property in accordance with . -~ -
paragraph 7. . : ] R S Co RO < Co :
ILLINOIS--8INGLE FAMILY-FNMA/FHLMC UNIFOAM INSTRUMENT . C e T _FORM2G1a8/80 . . .
ISC/CMODTIL/ /0481 /3014{9-90): L _— R PAGE2OF6 T TN D

93464800 .




 UNOFFICIALCOPY

AN W



UNOFFICIAL COP¥pey: -

. Aliinsurance policies and renewals shall be acceplable to Lender and shall Include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals. Iif Lender requires, Borrowes shall promplly give to Lender

all recelpts of pald premiums and renewal notices. In the event of loss, Borrowor shall give prompt notice 10 iha

insurance carrier and Lender. Lender may make proof of logs if not made prompily by Borrower. L

- Unless Lender and Borrower otherwlsa agree in writing, indurance proceecls shall be applied to restoration or repalr -
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security is not lessenaed. If the
restoration or repair Is not economically feasible or Lender’s sacurity would ba lassened, the Insurance proceeds shall - -
be applled 1o the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
if Barrower abandons the Property, or doas Hot answer within 30 days a notice from Lender that the insurance carrier -
has cffered io seitle a claim, then Lender may collect the Insurénce proceeds. Lender ray use the proceeds to repalr - ' -
or rastore the Property or ta pay sums secured by this Securlly insirument, whether or nol then due. The 30-day perlod
will begin when the notice Is given. S o o - : o ; - . -
' Undess Lender and Borrower otherwise agree In writing, any application of proceeds ta principal shall not extend or -
postpone the due dale of the monthly paymants referred to In paragraphs 1 and 2 or change the amount of the . . :
paymenta. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any Insurance policlesand -
proceeds resulting from damagie to the Praperty priar 1o the a¢quisition shall pass to Lender o the extent of the sums.
secured by this Security Instrumant immediately prior to the adquisition.” . . ‘ . . :
" @ Occupancy, Sreservation, Maintznance and Prolection of the Properly; Boriower's Loan Application;
Leasaholds, Borosor shali ococupy, establish, and use the Property as Borrower’s principal residence within sixty days’
after the executian of this Security instrument and shall continiia to accupy the Properly as Borrower's ptinglpal - -
residence for at least oni year after the date of occupancy, unjass Lender otherwise agrees in wriling, which consent " .
shall not be unreasonatysithheld, or uniess extenuating circiimstances axist which are beyond Borrower's control. ... * -
" Borrower shall not dest:ov. damage or impalr the Property, allow the Property tc deterlorate, or commit waste onthe -
Property. Borrower shall be in default if any forfeiture action or procaeding, whether civil or criminal, Is begun that in - -~
Lender’s good fahb judgmesit nowd rasuit In forfeliure of the Ploperty or otherwise materlaily impalr the lien created oy
this Security Instrumant or Lendar's securlty interest. Borrower may cure such a default and relnstate, as provided In -
paragraph 18, by causing the actl>~or proceeding to be dismissed with a ruling that, In Lender's good taiih L
determinatlon, precludes forfeiture of t=o Borrower's interest in the Property or other materlal impalrment of the lien
created by this Security Instrument o/ Lrnzar's securlty interast. Borrower shalt also be in default if Borrowaer, during the
loan application process, gave malariaily false or Inaccurate nformation or siatements ta Lender (or falled to provide
Lender with any matsarial Information) In consigution with the loan evidenced by tha Nole, including, but nat limited 10,
representations cancerning Borrower's otcupancy of the Froperly as a princlpal residence. If this Sacurity Instrument is
_on a leasehold, Barrower shall comply with an 118 provisions of the lease. -if Barrower acquires feeitle to the Property,
" the leasehold and the fea title shall not merge un'ass Londer agrees to the merger inwriting. . - - o .

7. Protection of Lender’s Rights in the Propz:¢o:. i Borrower falls to perform the covenants and agraemants
cantalned in this Security Instrument, or there i a legid proceading that may signiticantly affect Lender's rights in the
Property (such as a proceeding in bankruplcy, probaie, frir condemnation or farleiture or to enforce lawsor ~ — + -
reguiations), then Lender may do and pay for whalever I< necessary 1o protect the value of the Property and Lender's
rights In the Property. Lender's acticns may Include paying /iy sums secured by o flen which has priority over this .
Securlty Instrument, appearing in court, paying reascnable at'arieys’ fees and emering on the Propeny 1o make
repairs, Although Lender may take action under this paragraph'7. Zender does not havs to do so. o A

Any amounts disbursed by Lender under this paragraph 7 shul Fasome additional debt of Earrower secured by
this Security Instrument. Unless Borrawsr and Lander agree to other tar'ns cf payment, these armounts shali bear -
interest frem tha date of disbursement at the Note rale and shall be pay2iie, with interast, upon notice from Lender to -

Borrower requesting payment, _ _ : . L
: 8. Morigage Insurance. Hf Lender required mortgage insurance as a candit’on of making the loan secured by this
Security Instrumant, Borrower shall pay the pramiums required to maintain the‘m.artgage Insurance in effect. It, for any
- reasan, the morigage Insurance coverage required by Lender lapses or ceases to.wn in elfect, Borrawer shall pay the -
- premlums required 1o obtaln coverage substantially equivalent to tha mortgage incur? “te previously in efact, at a cost -
substantiatly equivalent to the cost 10 Borrower of the morigage Insurance previousty in citect, from an alternate
.mortgage Inaurer approved by Lender. 1f substantially equivalent mongage Insurance cosarage Is not available, _
Borrower shall pay to Lender sach month a sum equal 1o ona-twelith of the yearly maortyape insurance premium being -
pald by Barrower when the insurance coverage lapsed of ceased to be in effect. Lender will xccapt, use and retain these -
payments as a loss reserva in lieu of mongage Insurance. Losa raserve payments may no longe: ba required, at the -
oplion of Lender, if mortgage insurance coverage (In the amount and for the periods that Lenaeregulres) provided by .
an Insurer approved by Lendar agaln becomes available and Is obtained, Borrower shall pay the prumiums required to -

.
w

mainiain mortgage insurance in effect, ar to provide a 109s reserve, untll the requiremsunt for morlgage insurance ends - -+ .

In accordance with any written agreemen! between Borrower and Lender or applicable law.

| RLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9/90
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" give Borrawer notice at the time of or prior 1o an Inspaction specifylng reaspnable cause for the Inspection.

10. Condemnation. The praceeds of any award or claim for damages, direct or consequantial, in connactlon with : :

any condamnatlon or other taking of any pan of the Property, or for conveyancs in lieu of condemnation, are hargby
gasigned and shalt be paid o Lender. S . D .

in the evant of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Sécurity o )
Instrument, whether oy not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in

~ which the fair market value af the Property immediately bafore the taking is ecual ta or greater than the amount of the

swms secured by this Security Instrument immaediately before ihe taking. tunless Borrower and Lendar otherwise agree in = -

writing, the sums secured by this Securlty instrument shialt be reduced by the amount of the proceeds multiplled by the

" following fraction: {a) the tofal amount of the sums secured immediately before the 1aking, divided by (b} the fair market

value of the Property immediately bafore the taking. Any balance shall be paid to Borrowaer. Inthe event of a parttal .
taking of the Property In which the fair market vatue of the Property immediately belore the laking is less than the
- amount of the sums secured immediataiy belore the taking, untess Borrower and Lender otherwise agree In writing or
" untess applicable faw otherwlse provides, the procoeeds shal be applied to the sums secured by this Securlty
Instrurment whather or not the sums arg then dug. - : , R . o
if the Property Is abandoned by Barrower, or if, atter notice by Lender ta Borrower that the condemnor allers to
- make an award of settle a claim for damages, Borrower falls ta respond to Lender within 30 days after the date the

nelice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther 1o restoration or repalr of the :

Property ar tr: the cums secured by this Security Instrument, whethier or not then due. ) .

Unlfess Lenderund Borrowisr otherwise agree in writing, any agplication of proceeds to principal shal not extend or g

postpone the due daie of the monthly payments referred to tn paragraphs 1 and 2 or change the amount of such -

paymenis. : .. S : ) . S i :

: 11, Borrower Notu Feivased; Forbearance By Lender Not a Waijver. Extansion of the time for payment or. © -
modification of amorntizat'or-of the sums secured by this Security instrumeni granted by Lender tc any successor in

" intorest of Borrower shall r.ov onerate 1o refease the Hability of the original Borrower or Borrower's successors in

" interest. Lender shall not be raqri+ad to commence praceedings agalnst any successor in interest or refuse 1o extend

time for payment or otharwise (acdiy amontization of the sums secured by this Securlty Instrument by reason ol any . - -

- demand made by the orlging) Reltowar or Borrower's successors in interest. Any forbearance by Lende,

_ r in exercising
any right or remady shall not be a weiver of or preciuds the oxercise of any right or remedy. - ‘

12. Successars and Assigns Bourd; Jolnt and Severef Liability; Co-signers. The covanunts and agroermonts of

this Securily instrumant shall bind and benzii the successors and assigns of Lender and Borrower, subject to the -
provisions of garagraph 17. Borrower's col'anants and agreaments shall be joint and several. Any Borrower who
- co-glgns this Security Instrument but does not axzcute the Nota: {a) is co-signing this Security Instrument anly ta

- mongage, grant and convey that Borrower's iitte. pct In the Properly under the terms of this Security instrument; (b) &
not personaily obligated to pay the sums secured by this Security instrument; and (c} agrees that Lender and any aothar .

- Borrower may agree 10 extend, modlfy, forbear or milic any accommodations with regard o the terms of this Securlly

" Instrument or the Note without that Borrawer's consent. J

13, Loan Charges. I the Ican securad by this Security instrument is subject 1o a law which sets maximum loan
charges, and that law fs finally interprated so that the interss? Gy othes loan charges collected or lo be collected in -~
connection with the toan axceed the permitted Himits, then; (a)any such loan charge shall be reduced by the amoun!

(\b) arv'sums already collected from Borrower which

axceedad permitted limits will be refunded to Borrowser. Lender iay thoose to make this refund by reducing the

principal owed under the Note or by making a direct payment to 8crrower, If a relund reduces principal, the reduction o

will be treated as a partial prepaymant without any prepayment charge vnder the Note. S o .

‘ 14. Notices. Any natice ta Barrower provided for in this Sacurity Instruaiant shall be given by delivering it orby =
. malling 1 by first class mall unless applicable law requires use of anather riathod. The notice shall be directed to the
Property Address or any other address Borrower designales by notice o Lender. Any notice to Lender shall be given

by first Class mali to Lender's addrass sialed herein or any other address Lendia ¢ esignates by notice 1o Borrower. Any ©.

_ notice provkied for In this Security instrument shall bo deamed to have been givario Jorrower or Lendsr vwhen given
. a8 provided In this paragragh. ‘ : . : :

15. Governing Law; Severabllity. This Security instrument shall he governed by fedzral law and tha faw of the - -

jurlediction in which the Propany Is located. In the event thal any provisien or clause o1 Us Security Instrurment or the
Note canflicts with applicable iaw, such canflict shalf not affact other provisions of this Sacuity \nstrument or the Note

- whigh can be given effect without the conlflicting provision. To this and the provisions of this Sevurlly insttumant and the -
- Note are declared o be severabie. o o o - , Lo
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily instrument.

' 17. Transfer of the Properly or a Beneficial interast in Borrower. f ali or any pan of the Pronery ar any
Interest in it is sold or transferred (or If a beneflclal interest in Borrower Is sold or transferred and Borrowor is not a

 natural person) without Lender's prior writtan consent, Lencler may, at its option, require immediate payment in full ofall -~ . - -

sums -

. LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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secured by this Securlty instrument. However, this optlon shall not be exarcised by Lender if exercise is prohibited by

foderal law as of the date of this Security Instrument. L . . , o
It Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period

of not less than 30 days from the date the notica Is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrumant. |f Borrower falis 1o pay these sums prior to the explration of this period, Lender may Invoke .

any remedies permitted by this Securlty Instrument withiout further notics or demand on Borrower.

18. Borrower's Right 1o Reinstate. |f Borrower meets centain conditlons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior té the earlier of. {a) & days (or such other pariod .
as applicable Jaw may specily for reinslatement) betore sale of the Propurty pursuant 1o any powaer of sale contained in.
this Security Instrument; or (b entry of a judgmen enforcing this Security Instrument. Those conditions are that ‘
Baorrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as f no ‘
acceleration had occurred; (b) cures any defaull of any other covendnts or agresments; (c) pays all expanses incurred
in entorcing this Securlty Instrument, including, but not itmited to, regsonable attnrneys’ fees; and (d) takes such action
gs Lender may reasonably recjulra to assure that the Hen of thls Security Instrument, Lender's rights in tho Property and
Borrower's obligation to pay the sums secured by this Security Insirument shall.continue unchanged. Upon :

reinstatement by Borrawer, this Sacurity Instrument and the obligations secured hereby shall remain fully effective as it ..~

‘ no aceelaration had occurred. However, this right 10 reinsiate shall not apply in the case of acceleration under -

paragraph 17, ‘ o i : . o N
1%, Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Nate (together with this Security
{nstrument) may br sold one or more times without prior notice 1o Borrower, A sale may result In a change In the entity.
(known as the "Lun Servicer') that collects monthly payments due under the Note and this Securlty instrument. There .
also may be one or mre changes of the Loan Servicer unrelated to:a sale ot the Note. if there is a change of the Loan .
Servicer, Borrower will'Gw given writtan notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state tie.1=me and address ci the new Loan Servicer and the addrass to which payments should be

i

" made. The notice will al~o rantaln any ciher informatlon reguired by applicable faw. - L

20, Hazardous Subsiaiuys. Borrowar shall ot cause-or permit the presenca, use, disposal, storage. or relense of Lo

any Hazardous Subsiances onor 1 the Property. Borrower shall noi do, nor allow anyone else lo do, anything affacting
~the Praperty that Is In viclatlon of ariy Envirenmental Law. The preceding two sentences shalt not aply to tha presence,
" usa, or storage on the Property of 2inal quantities of Hazardous Substances thal are generally recognized to.be :

* appropriate to normal residential uses cad to maintenance of the Propeny. . ‘

Borrower shall promptly. give Lendis: vaitten notice of any investigation, clalm, demand, lawsult or other action by -
any governmental or ragulalory agency or grivate party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has 2 ctua) knowledge. )f Borrower learns, ot Is notitled by any governmental or.
regulatory authorlty, that any remaovai or otherremadiation of any Hazardous Substance alteciing the Property s
nacessary, Barrower shall prompily take all neces.ery remedial actions in accordance with Environmental Law. -

As used In this paragraph 20, "Hazardous Sutstrnzes” ara those substances defined as toxic or hazardous

. substances by Envirenmental Law and.the foilowing 7z Ustancas: gascline, kerosene, other flammable or toxic T

petrolaum producis, toxic pesticides and herbicides, volat!'z solvents, materials containing asbestas or formaldehyda, -
and radioactive materlals. As used in this paragraph 20, “[:nvhohmianial Law" means federal laws and laws of the

jurlsdiction where the Proparty (s {ocated that relate to health, safety or environmental protection. ' -

NON-UNIFORM COVENANTS. Borrower and Lender furthcc covenant and agree as folfows: S -

‘ 21. Acceleration; Remedies. Lender shall glve notice to BuirSwer prior to acceleration tollowing Borrower's °
breach of any covenant or agreement in this Security Instrument (611t not prior to acceleration under paragraph *
17 uniess applicable Jaw provides otherwisa). The notice shall spuciiy: (a) the default; (b} the action required to .
cure the default; {c) » date, not lesa than 30 days from the date the *dce is given to Borrower, by whichthe
default musi be cured; and {d) that failure to cure \he default on or belore the date specified in the notice may .
reault in acceleration of the sums secured by this Security instrument, 'oreciosure by judiclal proceeding and -
sale of the Properly. The notice ahail further inform Borrower Gt the righvio ¢sinstate after acceleration and the - -
right to assert in the foreclosure proceeding the non-existence of a default oy £ny other defente of Borrower 1o

acceleration and foreclosure. If the default is not cured on or hefore the date swecilied inthe notice, Lender atits . .

option may require immediate payment n tult of ail sums secured by this Secur': Instrument without further .
demand and may fareciose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
sapenaes incurred in pursuing the remedies provided in this paragraph 21, includiig, but not fimited to,
reasonable attorneys’ fees and costs of title evidence. - L : e
22. Raleane. Upan payment of alf sums secured by this Security Instrumant, Lender shell re.ensa this Securlty -
Instrument wiihout charge to Borrower. Botrower shall pay any recordation costs. 7 .- ) -7
23. Walver of Homestead. Borrower walves all right of hemeéstead exenmption i the Property.

1
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- 24. Riders {0 thia Security Instrument. |{ one or morg riders are executed by Borrower and recorded logelhar
“with this Security Instrument, the covenants and agreemants of each such Yider shall be Incorporated Into and shall -
* amend and supplement the covenants and agreements of this Sscurl(y Enstrumem as If the rider(s) weare a part of this -
Secwrliy mstrument. [Check applicable box{es)] . . o

. UNOFFICIAL:COPPY= "

(! adjustable Ratu Rider . (Al Condomintum Rldur IRy 3 N I1 4 anllv Hltmr ‘
- ClGraduated Panyment Rider - UJPtanned Unit Dovelopmont Aidar L Blwookly Paymont HAider -

- [OBalioon Rider ‘ : [:_]Hale Improva’nanl Hldef o L']Sect.nd Homu Ridor
[ othar(s) {spacity] S 7

BY SIGNING BELOW, Borrower accepts and agreas iothe terms and covenants contalned In Ihls Securily
Inatrument and In any rider(s) executed by Borrower and rec.orﬂed with il Lo

ugene R4 Schwartz
‘Soctal Securlty Nuymber _323-26- B2 68

i . . 8geial Sacurlly Number 341 z2 8.1 s._u..z -

«Boiarer -Ehatt O

: éoélatSacurﬂyNumbar N, i ~ Social Secur#ly Numbe'r';“. e S

- 'Bpum selow This Lln. For Ml\l‘fuwl wm'

STATE ols, ﬁ”‘é’_ County s3:

e OL M‘-‘w—“’f—ﬂf o ‘k , & Notary Pubﬂc in and for said county,.and state da hereby cem!y
R thal Eugene . Sehwartz nnd Pevty L. Schwartz/ L L2 an ?"~ CI_;- Q L

. : g:'sonally knOWn to me to be the same perSu.m, whose name(s) subscribed o !heforegoing instrument, appeared ol e

. ore me this day In person, and acknowlsdged 'hat .t ha y slgned and dellvered the said lnstrument as ..
CtRedT frea and voluntary act, for the uses an’ p}l &;ose., there t forth. o R

thanundormyh n Y '—dayot e Zj ’ /”?—3 /
o ‘ “CEFICIAL SEALY ; -

: . DEBORAM A. KARL -
MV Commission exi§rffiery Public. State of Ilincls
' My Comission Enplrn 'H!Hu'“

-r;utaty Public | —.- e i I E \

This Instrument was :
 BEVERLY BANK MOCHATGAGE "
S Orlang HYlls, L 60477 - -

!SCICMDTIL//O‘S‘I/SDM{O-QO) Lo e o F’AGEG OFG

. 93404850

— ity A “_M g% o ey
v Kt” Schwartz _lhffml

O : : (Spl) e ' ','(Séai,:"ﬂ»’
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-fPARCEL 1.

“UNIT 7832 IN OA¥ HILLS CDNDOMINIUM "II“ AS DELINEATED DN SURVEY OF CBRTAIN
]  LOTS OR PARTS WHEPEQF IN BURNSIDE'S OAK HILLS COUNTRY CLUB VILLAGE -
. SUBDIVISION UNIT 14, BEING A SUBDIVISION OF PART OF THE NORTH ‘985 FEET OF
§ . THE SOUTHWEST 1/4 G¥ SECTION 36, TOWNSHIP 37 NORTH, 'RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIu &W (HEREINAFTER REFERRED TO AS PARCEL) WHICH SURVEY
.18 ATTACHED AS EXHIBIT A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
}  BURNSIDE CONSTRUCTION CCM//ANY, A CORPCRATION OF ILLINOIS, RECORDED IN THE
f - OFFICE OF THE RECORDER Or DFZDS OF COQOK COUNTY, ILLINO1S, AS DOQCUMENT .-
23771002, AS AMENDED FROM TINM£ TO TIME; TOGETHER WITH ITS UNDIVIDED
"PERCENTAGE INTEREST IN SAID PARCul, (EXCEPTING FROM SAID PARCEL ALL THE .
_ PROPERTY AND SPACE COMPRISING ALY, THE UNITS THERECF AS DEFINED AND SET
;FORTH IN SRID DECLARATION AND SUR“'“\ IN COOK COUNTY, ILLINOIS. e

| PARCEL 2-

EASEMENTS APPURTENANT TO AND FOR THE BENEYIT OF PARCEL 1 AS SET FORTH IN

B THE DECLARATION OF EASEMENTS MADE BY BURNSIUF CONSTRUCTION COMPANY, A
" CORPORATION CF ILLINOIS, DATED QCTOBER 1, 1976 AND RECORDED OCTOBER 25,
1976 AS DOCUMENT 23684698 AND CREATED BY DEED LAJED OCTOBER 21, 1977 ‘
“AND RECORDED NOVEMBER 1, 1977 AS DDCUMENT 2417«085 FOR INGRESS AND EGRESS,

'JLIN coax COUNTY ILLINOIS. -
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6\ o : ADJUSTABLE RATE RIDER | -
O’ P {1 Year Treasury lndex-—lhtn Caps—Fixed Rate Conversion Option) e L .
'y " THIS ADJUSTABLE RATE RIDER is made this ......Z05h....... day of Mayy 1993 yandis - -
e incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dccd (the

. ~ - *Secnrity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable

D‘ . Rate Note (the "Nots”) to fig VT, A0 80 L R2ER o A58 BUSESRESXA, ARILOT. BLELEDR e,

S 5 o . (the "Lendur") ul‘ thu snme ds.te and covering the propcny dene:{bed in

t.hc Security Instrument and located at; -
SN L 57 Golf Drive Unit K Palos Ht.ighl:a,_ Ti, 60463

RN
(30 Rt i,.k

‘. {Propesty Addrass] o '
_THE NOTE comms PROVISIONS ALLOWING FOR CHANGES IN THE mxzs:r RATE =
'AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S '
""" ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM |
‘ ';‘ .. RATE THE BORROWER MUST PAY. THE NOTE ALS() CONTAINS THE OPTION T0 CON- '
" YERT THE ADJUSTABLE RATE TO A FIXED RATE. = "

"ADDIIC NAL COVENANTS, In addition to the covenanis and agreements, nudcmth: Sccumy I.nstmmcnl.
Iiorrowranr'-.cndcrfurthercmemtmda;rccnzsl'ollm e e e e e,

A. ADJUSTAINLS MTEANDMONTHLYPAYMENTCMNGES Lo
;T Note prrid/ s for an initial interest rate of .. .‘.’ .?P. % 'l'bc Now provides furchungeamthu adjusublc o
mtmmemdthe o:c nthly payment 25 follows: - et ’ o
4, ADJUSTABLE INT<R" *rmmmmommymmm:cmmss _' e
m)ChmDam i e
. '"The nd)ustablemtmstrate’wﬂpaymychmge onthnﬁrﬂtdnyof R L 1994 pm——-t v T
that day every 12th month thercafiers Eachdate m;whmb my.a&ljs;ls_tgblg mt_erest nn; couid g‘.hangc. is called ‘a.“'c_;han.ge B
Date D, CAle on Walelmy A PR CONR EIANEE 15 cheg A, LAt
- (l)‘l’behd:x Co “
e qunmg withithe . ﬂrs.Chanchah, myad}mahh: mte:eatnto milbebnsed c:nunindur. Thc‘.[ndex' :stlw
R : weekly average yield on United States Trcarar securities adjusied to a constant maturity of 1 year, as made available
byt.b.aFederalRmervede' Thsm.ostree.ﬂ mdaxﬁgurc mﬂnbleuofahedateﬁdays be!orecachChmgeDate
uca]iudthe "Current Index.” et g

" the index is no'longer avmlnble, the Note Hol«icrmﬂ chooac nnew mdex whichubued upau wmpuable lnfutm
ahon 'I‘heNoteﬁoldezmngivcmcnohuohhmchm,e. R e e

(G Calculstion of Ckm o
o - ‘Beforeeach Changc Date, tha- Note Holder wlll ulcuhta Ay new mlerut me by :dding f;m? ﬁ.m;‘ ..!;.hl:ﬁs:...max!: ers
percentage points - (... iinBtlPisersnnin o) 10 the Current iz ars:: The Note Holder will thon round the result of this
_ addition to the nearest onc-cighth of one percentage point (012395}, Subject to the limits stated in Section 4(D) below,
ﬂuzmnndzd amounlwﬁlbe my uew :ntcrest rate unhl thc nen Chnngr ate. L R

.- 'The Note Hulder will then detormine tha: amount of the monthly. ":v,nem t.‘nlt would bc suﬂiuent lo repay the
unpmd principal that I am cxpected to owe at the Change Date in full on/v maturity date at my new interest rate in
aubstanbaliy equal payments, The result of th:s almhnm vn.l! bc tbc new a.nzas’ oi my mnnthly paymcni

. {D) Limits on:Intevest Rate Changes taiig

'I’hnmtcrcxtnwlamrcqmcdmpay atthcﬁm Changehutcwiﬂnotbegrutu L‘un....a.. ..Q.zQ.Q.. i ...% orlcss
umn ; 230 ..., Thereafier, -my adjustable interest rate will never be Lic eased or decroased on any single
Change Date by more than ... 00R........ PETCENLELE POIBLS (uivciliernisr %} fmm tha rate of ‘atex st I have been payieg:for -
preceding 12 manths. My interest rate will never be greater than . 229, % which ix ruf'od the "Mammum Ratc

- -(E) Effective Duta.cf Changes . -
. Mym mwmrmemnbcmecHMeonuchChnngeDnc.lw:ﬂpaythcamonmdmv mwmnn&hlypayment. R
‘ bc;ummgon ahcliru monthiy payment. date after the Change Date until the amount of my monday yaymoent changes -
mﬂ. [RERS . :1'1 R T T T O P 0 R A PR RS IFPC R T 3TNt iy

mNoﬂuo[ ' PN ..-».‘ Sfe : AR PRLEERN S

" The Note Holdetw\lldehve- or maxl to me anonccafany changcs mmy adju.stable mterest mte and Lbc amount of
my momhly payment before the cffective date of any v:.hanga The natice will include mfo:mat:on zequu-ed byflawtobe - =
gm:n me andalso thcntle and tclcphonr numbcr of apemon whowﬂlanmr any auesdoplmay havc rcgardmg the =

B F[XED INTERES’I‘ RATE Ol”l'lON . ‘ : '
Thc Note provides for the Borrower's. ophon 10 convcrt fmm an adjusmble intcrest rate wlth mlerest mtc lnmls to.a

i ‘ fixedmtercsiratc,nafollows o el D

8, FIXED!NTERESTMTECDNVERS!ON{}I’HON ATy
‘(&) Option to Convert to Fixed Rate oy SRR ' i E
Ihaw.aConms:onOpuonlhatlcanmrmnnlcsslammdefmﬂtmtbuscchonS(A)mllnotpcrm.ltmcmdoso. o
N i
. MULTISTATE GONVERTABLE AD.MSTABLE HATE HDEH—SInameinA Yo:.r mery ma-x—»&nnh Mas Unﬂerm anl A ;'f‘
Fumcmsn(ﬁ/ncnz:sm} g PAgelElB qp e, Form311801/89 o

P T T S UL R I P Lt e e e
LI ' IS LITEY i e RN ‘

' T R TR ,.r«'.:,.-;‘

,105890936 f3~f;i[”

i1 '\-,',1 S T I T O e REPECEIETR M
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mvoka any mmedsea pexmmod by this Security Instrument vmhout fmdzer notice or dcma.nd on Borrower

" BY SIGNING BELUW Bormwcr wccpts and azreu to the lanm md covmmu con in thn Adj Ie Rate | w
Rider, : "'”d “’w«’

‘ Euga R. S WATEZ - PR Bormw B
Be ty Schwartz . . .- - Borrower -

T P I ............................,......{Sul)

Borrowet ;

FUMC 2188 (8/80) - © - . . .’ Peg ' o Fomnsi1Bouss L -
121893) : ‘ e . , S Lo T
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. % - THIS CONDOMINIUM RIDER Is mads this  20th day of May , and Is Incorporated into
| and shall be desmed 10 amend and supplement the NG tgage, Deod of Trust or Secunty Decd (the "Securily ‘
o Instrument®) of the same date given by the undarsigned (the "Borrower”) 1o aBCUS‘B Borrower's Nole 1o
6\* Baverly Bank, An i} Corp., ts successors & /ar assigns.
7 be 'Lendar") of the same dale and covaring the Propeny described in the Security instmmem‘ and tocated at:
Y\ 7832 Golf Drive unit K, Palos Heights 1l 60463 .
o~ ' " [Propery Address] ‘
- - The F’roperty Inciuctes a unit in, togather with an undivided s‘merest In the commc,-n slements o, a condominium prc}ert
knownas ,
Oak Hiis

1Narno of Coﬁdcmmlum Pm;sst) T
{tna “Condorninlum Projact”) {f the ownars asseciation or other entity which acts for the Condommsum Frojacl {ths
T TOwners Association”) holds tile to property for the benetit or use of 15 members or shareholders, the Propeny also
Includes Borrower's interest in the Ownsrs Assoclation and the uses, proveeds and benefits of Barrowar's intorest,

CONDOMINIUM COVENANTS.  tn addition to the covenants and agreemnents made In the Security instrument.
Borrower arxd Lendar further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform att of Bon'ower S o'.:.hgations under the Condaminium
Project's Constituont Documents. The “Constituent Documents® are the! (i) Declaration or any other docurment which
creates the Condominium Project; (i) by-laws; (i) code of regulations; and () other egquivaient documaents, Eorrower :
gha!l promptly roy, when dus, all dues and assassments Imposed pursuant 1o the Constituent Documents. -

B. Hazard insirance.  Solong as the Owners Association maintaing, with a generally accepled Irsurance carrier,
a "master” or "blarxel nolicy on the Condorndnitum Froject which is satisfactory 1o Lender and which provides :
insuyrance coverage nare gmounts, for tha per!ods and againgt the hazards Lender requires inciuding fire and hazards
inchuded within the terr1 edended covarage,” then:

(i} Lender waivrs she provision In Linform Covenant 2 for the mon!hiy payment 10 Lender of ane- tweiﬁh cf the
yaar!y pramium installmetrs fGr hazard insurance on the Propesty,; and
‘ () Borrowar's cb»tg tan undar Unlform Covenant 5 o mainiain hazard insurarce coverage on tha Propany
Is deeme:’ satisfisd o the exten. that the required coverage ls provided by the Owners Assoclation poilc:y

Borrower sha'' give Lender prompt notica of any (apse in required hazard inswance coverage. ) ‘
. inthe event o1 a distribution of he 2zard insurance proceeds in ey of restoration or repalr iollowing a {oss m the

Propsrty, whether to the unit of to ¢Zimon elements, any progesds payable 1o Borrovier are hareby assigneg and shall
R be paid to Lender for application to Hite syms secured by the Sécurity Instrument, whh any excess paid to Bosrower,
0 o €. Public Liabliity Insurance.  Borrover shall take such actions as may de reasonabis (o insure that the |
Owriers Association maintaing a public llshiy insurance po;}cy accaplable infonm, amount, and extent ct coverage 1o
Lender. ‘
' D. Condemnatlon The proceedsy of any arverd ar clafm tar damages direct or ccnsequen:ial }Ja}'abie o -
- Borrower in connection with uny condempation o ather taking of alt or any part of the Propenly, whether of tha unit or
“oof e common elements, or for any conveyance in lleu of condemnation, are hereby assigned and shall be pald 1o
" lendo© Such proceeds shall be applied by Lendear 10 the sums secured by lhe Securlly Instrument as prov ided in
" Uniform Covenant 10.
E. Lender's Prior Consant, Borrows: shal not sucept after notice 1o Lender and with Lendar’ a prior wrmen
- consent, eithar partition or sulxiivide the Property or consard o, i
) (1) the abandonment or termination of the Candoimtilum Project, axcepl for sbandonment or termination
required by law inthe case of substantial destruction by fire ¢/ olner casually or in the case of a laking by condemng
- eor eminent dornain;
(i) any amendment to any provisk}n ot the Conssiluem Uecumants i tre provision is for the axpress benaf
Lander;

or

{iit} termination of professional managemen and 3ssumpﬂo 1 of self-management of the Ownears Associaf

{iv} any acllon which would have the offect of rendering the pukals 'sabimy nsurance couerage maintaine
tha Ownars Agsociation unacceptable to Lender.

F. Remedias. - if Borrower doas not pay condoeminlum dugs and asseuso. en:s when due, then Lander may
thern. Any amounts disbursed by Lender under this paragriaph F shall become adaitional debt of Borrower sacy
the Security instrument. Uniess Borrower and Lendar agree to olher terms of paytrsent, thase amounts shall be
interast from the clate ot dishursermsent al the Note rate and shall be. payable, w!th wlerest, upon notice from Lef
Borrower raquesiing payrment. ) ; .

By SiGNING BELOW Borrowm accepis and agraes io !he 1erms and provtsions contained ! ;»h!s Gondomini:"

(Seal} | ré;*.ja
-Botower /k ens H. %chwart ?

| . Btz . J/;,. ,e; - §
«Bofrawu ny L. Schivartz :

ULT!STA'!E CONDOMINIUM ninan- SINGLE mmw.- FNMA;FRLM LNIFORM !HBTHUMENT ' ;. FORM!
}sc,fcca*-j;mmmum@m; - . P _
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