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THIS MORTGAGE ¢ Scn.mity lmtmmunl") is mudc on o Mey dach, 1983 ,(.)3,“ C e
" The Martga « r:
AN ‘lanm NARRI&:D 404056
\&hoéc:iduresa is . : . C o )
. 4272 W CuL L l.'.RION ) l.:.Hllf.:Al:i(J, JL B0KZ3 )
o N " ("Borrower™), T);is Security Instrumen! ia given to

MAP":HRFTIFN & (‘OMPANY. INL

which is nmnni?.cd léld cmsllu%undcr the lawn of the State of New Jarsey

R 1
addruss is RON oad lsnl‘in, New Jersey, UHA3C und whoso

»("Lender™). Borrower owes Lnndcr the prinecipal sum of

F-'1fi:y- lwo 'Fhmr;:and. Three Hundrnd lwantyw Four ,mnri uu/wu

Dollara (U.S. §- B2isea .00 “ ) This debt is evidencued by Borrower's Noto dated the samo dnle us lhia Sccurny
Instrument (*Noto™), wl:lghq;wuvi tes for mnminly puyments, with the full debt, if aot pricd eardior, due and payablo on

June st z0azs . This Sculrily Instrumont secures 1o Lender:  {n) the repryment of the debt evidenced by
the Note, with ,..wn:sl. and a1} renswils, oxtensions nnd modifientions: (b) tho payment ¢f all other suins, with interest, advanced
windler paragraph 6 to protect the accuripy of this Sseurity Instrumiont; and () the porformuance of Borrower's covenants and agresmonis
under this Security Inatrument and the Mego, . Ror thm puspase, Borrowor dovs hereby mortguge, grant and convoey to Lendor the

following described property Iocutcd in COOK

LOT 8 IN BLOOK 1 IN T, P, PHH LIPS EQUITAHLE | AN AHSOCIALEON
SECOND ADOLTION TO CH1CAGO, 71N THE SOUTHEAST 1/4 OF SECTION
22, an‘!‘“ﬁHlP 3% NORTH, RANGL 12, EAST OF THY [THIRO PRINCIPAL
M“hlhlﬁn IN COOK. ("llUNIY. FLLINALY,
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which has tho address of L L o .
a3 v W CULLERTON ~ OHiCAGD, 11 60693

TOQBETHER WITH all the improvements now or herenflor oroctod on the propoerty, and ull sasemants, righis, appurtenances,
rents, royalties, minoral, oil nnd gos rights and profils, water rights and stock and ab) fixtures now or hereafRler o pant ¢f tho property,
Al roplacoments and additions shall also he vovered by this bm.urlty Instewment, . All of the forogoing is refarred to in this Security
Instrument ag tho *Property.”

BORROWER COVEBNANTS that Dorrowur is lawiully soised of the estute hereby convayed mnd has the right to monuago, grant
and convey the Property and thnl the Proporty is uncacumbered, vxcept for encinnbrances of cecord,  Borrower warmnts nml will
dofond goenorally the title to the Propeny agninst nll cluims and demands, suluut 10 any uncumbnmcns of record,
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“UNIFORIA COVENANTS. Horrower and Lender covenant and ugree as follows: Soian T
i eREy Pagment of Principad, Interest and Late Chirge,  Borrower shall pry when due the principel of, and interesi on, the dobt
evidonced! by the Note aud lute charges-due uwnder the Note. . . )
. 2, Monthly Payments of Taxes, Insurunee and Other Charges. Borrower shall include in each manthly payment, (ogether
with the principal and interest as set forth in the Nol und any Inte chitrges, an installment of any (1) taxes and special assessments
levied or to be levied agajnst the Property, (b) lensehold payments or ground rents on the Property, and {¢) premiums for insurance
required by Paragraph 4.' ‘ - : S o N . ;

- -~ Each monthly insta]lment for items (1), (b) wnd () shall equal one-twel(th of the wnnunl amoeunts, as reasonably estimated by
Lendor, plus an amount sufficient to maintain an additionnl balancy of not more than opw-sixth of the estimated amounts, The full
annual amount tor each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. . Lender shufl hokl the amounts collected in trust to pay items (u), (b) and (¢) before they becomo <delinguent.
i< Af ot any time the total of the payments held by Lender for items (1), (0 and (¢}, togethor with the future monthly nnyments
for such itoms puyable to Lender prior to-the due dates of such items, oxceeds by more thun one-sixth the estimated nmount of
payments required 1o pry such items when due, and if payments on the Nole are current, then Lender shall either refund the excess
over one-sixth of tho estimated paymenis or credit the excess over one-sixih of the estimated pnymnents to subsequent payments by
“Bdrrower, at the option of Borrower, 1T the total of.1he puyments miade by Borrower for item (u), (b) or 2} is insufticient to pay
tho item when due, then Borrower shall pay {0 Lender any amount necessary o' maks up the deficiency on or befors the duto the jlem
‘becomesdue, 0 o et e L A " ot i o . AR

;As vsad in this Security Instrument, "Secrotary™ means the Secretnry of Housing and Urban Dovelupment oe his or hor designee.

In any year in which the Lender must pay a mortgnge insurunce premium to the Seerctary, each monthly payment shall also inchude

either: (i) an installmer2 of the nnnual mortgage insurance premium ta be prid by Lender to the Seeretary, or (i) a monthly charge

instead of w mertgage irumics premivm’ if this Security Instrment is held by the Seerctary.  Tinch monthly installment of the

mortgiges ingurance rrcm‘.:'n shall he in an amount sutficient to necwmulate the full nanua! mortguye insurunce preninm with Lender

“one montli'prior 10 the datrdve full snnund mortgage insurance pramivim is due 10 the Seeretary, or i this Security Insteument is held

by the Seoretury, each nuw?ilz charge shall be in an amount counl to one-twelfih of one-hadl percent off the owtstanding principul

halancoe due on the Noty, -

{ Besrower tomdors (0 Leriter the full payment of all sims seeuredd by this Security Instrument, Borrower's account shall he

credited with the balanco romaiving @ all instalhments for items (1), (h) and (¢} and wny mortgags insucuncs premiwm installment 2.

that Londsr has not become obligmes to pay (o the Sceretary, and Lender shull prompily refund any excess tunds o Borrower,
Inunedintoly prior to a foreclosure sele of the Proporty or its nequisition by Lender, Borrower's secount shall be credited with any
bualance romnining for all installmaenisor items (n), (1) and (e).

3. Application of Payihents. Al payownls under Parageaphs 1 oand 2 shail be applied by Lender wa follows:

" Fimst, to tho mortgago insuranco promicinsc he puid by Lender 1o the Secretary or (o tho monthly charge by the Secretary instend
of the monthly mortgags insurance premiving

Sccond, to any tnxes, spocial nygossments, leas:hold payments or ground rents, and tire, flood and other hazard insurunce
premiums, a8 reqaired; :

Third, (o interesl due under the Mote;

Fourth, to amortizntion of the principel of the Moo,

Filth, to Inte chargos due vnder the Note, T ‘ . :

4, Fire, Flood und Other Huawd hasueanee,  Borrowar shall insure ol improvenents on the Property, whother now in
existence or subsequently erected, aguinst uny hneeeds, cnsupiiies, and contingenvivy, including fire, for which Lender requires
insurnnee,  This insurnnco shall bo maintained in the amounts snd tor the periods that Lender requiiros.  Borrower shall also insure
all improvements on the Property, whether now in ecistence or sybsguently erected, ugiinnt loss by flonds to tha extent required
by the Sceretary.  All insurnnce shnll bo eneried with vompuanies appedvad by Lender, "Fho insuranes policies nnd any renownbi shal
bo heki by Lender and shnll include loss payalito cliwses in favor of, ‘aed in n ferm geeeptable 1o, Lender,

In tho evont of lovs, Borrower shall give Londer immedinte notics byaneil.. Lender muy make prool of loss if noy made promptly
by Borrower, Bach insuranes company concerned is herahy authardzed sndaBdeois] 1o mako puyment for such loss dirdetly (o Lender,
instewel of to Borr ger and to. Lunder jointly, AL or may part of the inswraneproceeds muy be npplicd by Lender, m its option,
vithzr {a) it o reduction of the intdebledness ander the Mot and 1his Sectirity [nstzument, (st o any delinguent nmounts applied
i the order in Paragraphy 3, nnd then to prepayment of principal, or (h) to the redterniion or repair of the damiged proporty. Any
appiication of the procecds o the'prileipal shull not extendd ar pustpone the due duteofihe monthly payisents which aro velerred 1o
in Purageuph 2, 0r clange the timount’ of dudh payinents.  Any eaceds inrnee ‘grocueds over an amount reguired to pay o
outstanding incebtedaess under the Note and this Sectrity lostrument shadl bo paid to vho'watity Jogolly entitted thoreto,

In tho svent of foreclosure of this Security Instroqnent or ather transfur of tle B the Frorerty thit extinguishes the indebledaese,
ik right, titlo nmd intorest of Forrower in and o insurageo policios in furee xhidl pass o (Ko puschoser.

: 5, Occupincy, Preservation, Matntenanew atid Protection of the Property; Borrower s Lonn Applieation; Leaseholds,
Borrowor shuPl occupy, estnblish, and usy the Propocty us Borrower's principal residoncy witisin sixiy days afier the exeention of
this Sceurity lastrument and shall continue 10 oceupy. the Propunty an Baroveer's prinvipal residencs for at least one year aftor the
dato’of occupaney, unloss the Seeretary determines this requirement will cause unduo hardship for Rogeinver, or unless oxtenunting
clroumstanees exist whidh ace beyond Borrewer's contpol, Borrower shind notify Lenders of any extenintizg clrctimstances. Borrawer
shiull not commilt wasto or destioy, damage o xuhsumtiull?' chanye the Property or nllow the Property to doqeriornts, reasonahlo wear
and tear exéopted, Leuder mayrinspoct tho property o tho property in vaeant or abandoned or tho loan is ia detauls, Lendor may
teho reasonable. action. to protect snd preservo spal v on sbundaned property, Borcower shall alsg bo i dehult i Borrower,
during the loan spplication process, guve materintly fulse or insceurnty infonmntion or stiteimenty to Lender o Tiiled to provide
Lender with nny materis) information) in conncetion with the loan avideneed by the Note, ineluding, it not limilud o, repressntstions
concorning Borrower's oscupunuy of tho Proporty as it principal residenco, 18 this Security Instoument I on o teaschold, Borrower
shall comply with the provisions of the leasa, I Borivwor aeyuires fee tithe 10 the Property. the leasehold und fee title shall not he
merged unless Lender ngrees to the morgor in writing, Tt e AR A :

6. Charges to Borvower and Protection of ‘;.cmivr’s Rights I thu Property,  Borrower shall pay all govermmentul or

rynicipal charges, finos and impasitions that wve not Included in Pagneroph 2, Horrower shall puy these obligatlons on time direelly
1o the entity which is owed the puymeont, I fullure to puy would ndversely afteet Lender's lntorest in the Propeny, upon Lendor's
request Borrower shall promptly firish to Lowder receipts evidencing these payments.
. 1 Borrower fulls 1omaka these payments ¢r tho pymunts redquired by Paragruple 2, or Fails to perform any other vcovenants ind
ugreenwnty vontained in this Secucity [nstomment, or there in w legn) proceeding thut muy signifienntly affect Lender's rights in the
Propesty (such us a proveeding in bankruptey, tor condomulion or to enforco Inws or regulitions), thon Lender may do and pay
whatever i:ﬂ necudsary to prolect the valuo of the Mopesty and Londer's rights in the Proporty, inchling nuryywnl ul‘,;p‘(ys. hozand
“ingurbnco apd ollicr toms imontioned in Poragraph 2. - NS LR Y IS

Any dlwounts dishursad by Lender undor this Poragraph shal) beeems an additionn) debt.of Barrawer and bo secured by this
Socurity Iitrument,  Theso amounts shall bear interust fraim the dute ol dishursonient, st the Nuote rute, and «t the option of the
Lender, sh,dl by inimedintely due nnd payublo,
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