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"IN MORTOAGE (*Secvdty instrumont”) is givea on JANUARY 8, 1993 "Tho mortggor is
. MICHABL I. GALIS /. =~ R . | _ S
“IND ELLISA T, “GI\MIS, ~HUSBAND AND WIFE

« DEPT-0) RECORBING $33,50
o N S v TO064A TRAN 4548 01/28/93 15114100
(“Uarcowar®), "Thiv Security tnstrumant is glven s o e TS e OR=D72481
MIDLAND FINANCIAL MORTGAGES - INC. Lo ~CO0K CIUNTY RECORDER

whikh is orgunized nnd existing undur th laws of  STATE O XOWA R C , Wi whone <
wdressis 206 .6TH RVENUE-SUTTR 102 ' . 1 o -
DES MOINES, IOWA 50309 C T P hander®y, Borower owes Lundur the prinelpal sm ol
ONI HUNDRED FORTY BIGHT THQUSAND | , ‘ (&
AND 006/100 o | Dolines (U, § 148,000,00 ) G
This doht ix ovidonced by Burrowor's nole dited tho sume duto i thin Seeurity Iistrament (*Noto®), which provides for I\
wonihly payments, with the full dobt, it wo pald enrlior, due nnd payabla on  FEARUARY 1, 2000 . @
"Thix Seeurity Instrument secures o Londars () tho rapaynient of the dobi ovidoneed by<le Note, with intorest, nad all renowaly, ¢
extoriions. and moditications of the Notes (b) the payment of all other sumw, with interest-advanced widor parganph T
protect the socurity of thiy Seeurity Iostrumont; wnd {¢) tho performuneo of Borrower's covenunts_and agreoments under thin %
Seenrity Instpont and tho Noto, For (his purpose, Horrawar does hoteby morguge, gt md convy to Lomber tho following =

deseribed property locoled in COOK . Cmmg. [Hinois: ;:,
LOT 354 IN MILL CREEK UNIT 3, BRING A SUBDIVISION OF PART OF SRCUION C
8, "TOWNSHIP 42 NORTH, RANGE 11 EAST OF 'THE THIRD PRINCIPAL MERIDIAN,

IN COOK COpNTY, ILLINOIS, . ‘ .
#RATIHTS MORTGAGE 1S BEING RF<RECORDED TO DELETE
THE REFERENCE TO A 1ed FAMILY RIDER IN-PARAGRAPI
24, NO V-4 PAMILY RIDKER TS NECESSARY,tu# '
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which hny the addross of . L BEACON COURT, BUFFALQ GROVE
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Btrend, Clity ,

Niwis - 60089 e - ("Property Addross™);
" ' ‘ R e : P o A DPY 1088
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.‘5. Hazard or PropcrUJNnQil;mE JuG;IrA IumrnG@)ng n?; %Srglﬂ%? Brﬁc?ed on the

(loods or Nooding, for which Lendor reqquires insurmnce. This insurance shal) b maintaingd it Yhe wmouhts and for the periods

that Lender requires, The insuranco carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonnbly withheld, If Borrower fails to muointain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in uccordance with puragraph 7,

All insurance policics and renewals shull be aceeptabls to Lender and sholl include a standand mortgnge clanse, Lender
shall kv the right to hold the policies nnd ronewnls, 1f Leniler requires, Borrower shall prompily give to Lender all receipti of
paid preminms and renewnl natices, In the event of loss, Botrowdr shall give prompt notiee to the insurince carrier and Lender.

‘ Property insured ngainst loss by fire, hazards included within the terni "us{'urw_gl coueri” gl wny other huzards, Including

Lender may make proof of loss if not made prompily by Borower, : :

Unless Lender and Borrower othorwise agres in writing, insurinee proceeds shafl be applied to restoration or repair of the
Property damaged, 'if tho restoration or repair is economically feasible and Lender's security is not lessened, T¥ the restoration or
repoir is not economically fensible or Lender's security would ho lessened, the insurance proceeds shall bo applied to the sums
secured by this Security Tnstrument, whether ot not then due, with any excess paid to Borrower, If Borrawer abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance currier has offered (o suttle  cluim, then
Lender may coltect-the insurnnce proceeds. Lender nay wie the proceeds to ropair of restors the Propety or to puy sums
secured by this Sccuriey Instrument, whether or not ther due, Tho 30-day period will begin when the notice is given,

Unless Lenderans-Borfower othorwise ngree in writing, any application of proceeds to principal shall not extend or
postpone tho due date wf e monthly - payments referred to in pamgraphs | and 2 or chinge the amount ol the peyments. It
under paragraph 24 the Trejeiy is sequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior i Yo requisition shall pass to Lender to the oxtent of the sums secired by this Security instrument
immedintoly prior to the nequisitien,” : o Co ’ c .

6. Occupiincy, Preseevition, hnintenance ind Protection of {he Property; Borrower’s Loan Application; Leaseholds,
Borrower shatl occupy, establish, and wie 00 Property a4 Borrower's principul resldence within sixty days afler the execution of
this Security Tnstrument and shall continug to ~wsupy the Property us Borrower's principal residence for at least one yesr after
the dute of occupaney, unless Lender otherwiva ogrees in writing, which conseut shull not be unrensonably withheld, or unless
extenuafing circnstances oxist which aro boyind Rorrower’s contral. Borrower shall not desiroy, damage or impair the
Praperts, allow the Proporly to deterioraty, or commis saste on the Property. Borrowor shall be in defoult it any forfeiture
wotion of proceeding, whether civil or erlminal, is begin that in Lender’s good faith judgment eonld result in forfeiture of the
Praperty or othersvise malerially impait the lien ereated by this Sacurity Instrument or Lender’s security interest, Borrewer iy
cure such  defuult and reinstate, us provided in puragrapht 18,74y Cousing the action or proceeding to be dismissed with a niling
tat, in Lendor's good faith detesmination, prechwides forfeitirs o4 o Borrower's intervst in the Property or other mnterinl
impoirment of the lien created by this Secirlty Tustrument or Lendes ssecurity interest, Borrower shull also bo in default if
Borrower, during the lonn application process, gave materiatly false or yraconmte information or statements Lender (or failed
o provide Lender with any materinl information) in conneetion with the-luan evidenced by the Note, including, but nol limited
10, representations concorning Borrowotr's oceupancy of the Property s o prindipal wesidence, IF this Security Instrument is on o

-

TSVILILS.

Jesschold, Borrawer shall comply ‘with all the provisions of the lenso, If Borsswer acquires fee titlo to the Property, the

fensehold and the feo title shall not merge unless Lendor agrees to the mesger in wriling,

7. Protection of Lender’s Rights In the Property. 1F Borrower fuils to periorm (he caveamts and agreements contuined in
thiy Secutity Instrumenit, or Were is o logal proceeding thal may sigoificantly wffeet Lendor's cights i tho Proporty (sueh as o
proceeding in bankniptey, probito, for condemnation or forfoitiir or to enfarco laws or regiilalizas), then Lender may do il
pay for whatover is necessney to proteet the valuo of the Property wnd Lender's vights in the Feapuny. Lender’s ations may
includo paylng any sums seeured by w len which has priority over this Security Instroment, gpbuaring in courl, paying
reasonahlo nitornoys’ fees und entering on the Proporty to make repairs, Although Lender may take netivn undor this puragroph
7, Lender doos not have to doso, - -

Any nmouats distursed hy Lendor undor this paengraph 7 shadl beeomis additionnl debt of Borrower sectired by this
Seenrity Instrument, Unless Borrower wnd Londor agreo to other torma of payment, theso amounts sl bear intorest from the
date of disbursemont st the Noto rte andd shall bo payable, with intorest, wpon notice from Lemther (o Borrower tequesting
payment, . ' B

8. Morlguge nsurance, TF Lendor required mortgnge insymuee as a condition ol muking the loan seeured by thin Security
Instruwent, Borcowor shall puy the promiums required to paintaln the morigngo insuranes in olfect, 11, for any teason, the
morlgage insurance covernge reguired by Lender lipses of cese W bo in ofliet, Horrowor shall puy the promitms reguired to
ohinin etvornge substantinily equivident o tho rortguge invirnes provienly in offeet, at u cost subwtantially cquivalont to the
cost to Bormwor of the morgage insinnes proviously i oflect, from an allernmte mortgagy inswror upproved by Lender, It
aebatntially vquivalent montgage insiicinee covorage is not availablo, Borcower shull pay to Lender cac mwonth w sum aifual 1o
onv-wellth of the yenrly morgage insuraneo promium heing paid by Rorrowor when the insurance coverage Tupsech or geaned Lo

he in efteet, Lendor will neeept, use wntl retain theso payments ws o loss weservo in llow of martgage insuranco, o8 ;vs;:;\"u
Co - Ora 1009
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i sokd or transforeed (or if o benolicial interost in Horrowor ly aulti,ur !riuwh,}m W@{mrrmvur } nab i natead porson) widoul
Londor's prior written consent, Londor may, af ity option, require mnmcdmtu payihent in iul of ul) s secirid by his
Security tnstrument, Howevor, this option shall ot bo vxereised by Lmulur |t cxerelso in prohibited by federal low us of the date
of this Secority Ingirument,

If Lender oxorcises this option, Londor shall give Borrower notico of secoleration. Tho noticy shall provido u poriod of not
less thin 3¢ duys from the dute the notico is dolivered or mailed within which Borrowor must pay sl sums secured by this
Securily hwmlu\mt 1f Borediver ('mh o pij these s prioy 10 the expiration of this period, Lender muy invoke uny romedies
pormitted by this ‘iu.unly h\'-lrum'.mt wnlhcmt furthor nozieo o deaand on Borrower,

18, Boveower's Right to vammlc I Boerowor Jeols: corlain conditions, Borrower shall have the right 1o buve
onforcoiment of thiy Secwrity Instrament discontinued at uny time prior to the cardior oft () § days (or such other pumd ]
applicable law may specify tor reinstatoment) boforo salo of the Property pursiant to any power of sale contained in this
Security Instrument; or (b} entry of o judgment enlforcing this Security Instrumen, Those conditions ure that Borrower: (1) pays
Lender ol sums which then would be due undar this Security Enstrement and the Note v if no acceleration had vccurred; (b
cures any defmlt of any other coveianls or agreements; (¢) puys abl expenses incurred in enforcing this Securily Instrument,
including. but not Eiited to, reasonablo attornoys® fees; and (i} tukey such nction as Lender mny reasonnbly requing to usshre
that the Jien of this Scevrity Insteument, Londee's rights in the Proporty and Borrower's obtigation 10 pay the sums secured by
(his ‘Sécudity Tnstruzher shatl -continge wiclinnged, Upon roinstutement by Borrower, this Sceurity lostroment and the
obligations scenred herehiyatall romain Nubly offective us if no accoterntion had ocenrred, Howover, this right (o reinstats shall
ot apply in the case of seeciaition undor paragraph 17,

19, Snle of Note; Chavigs of Loun Sevvicer, The Note or a partial intervst in the Note (tlogether with this Security
{nsteument) may be sokl ene or mor: taws withat prior notice lo Borrower, A sale mey result in o change tn the entity (known
ns the "Loan Servicer®) that collecis morthly payments due wnder the Note ind this Scourity Instrument. There also may bs one
or more chunges of the Lown Servicer warsisiad to n sk of the Note, [f there is n change of the Loan Servicer, Borrower will bo
given written notice of the changs in sccordanss with paragraph 14 ubove mnd applivable faw. The notico will state the numes and
address of the new Loan Servicer and tho nddrass to which payments should be made. The notice will alse conluin any other

_information required by applicuble law,

20, Hazardous Subsiances. Borrower shull nortcuuse or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shutl not do, nor allow anyons else to do, anything aftecting the

Property that is in violation of any Environmental Law. Tlo proceding two sontences shall not apply 1o the presenco, use, or 7“!

storags on the Property of smatl quantitics of Hazardous Substuncas that wro generally recognized to by uppropriste to normal
wosidential vses and o maintenanco of the Property.

Borrower shndl promptly give Lenter wrilten notice of any investigetion, claim, denwnd, lawsuit or other getion hy any
governmental or regulalary ngency or private party involving the Proper’y wd any Hozirdons Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by.any govermmental or regulitory authority, that
any removal or other remediation of any Huzardous Substance affecting the Preperty is necessary, Borrower shall promptly tuke
nll necessary remedial nctions in nccordance with Environmental Law,

~ As used in this paragraph 20, "Hazardous Substancos™ are those substunces dufized ns (oxic or hazardous substances by
Environmental Low snd the following substances: gasoline, kerosens, other flammuols of loxie petrolenm products, toxie
pesticides and herbicides, volutilo solvents, materinls contnining asbestos or formaldehyde, anc! mdionctive materials, As used in
this parngraph 20, "Environmental Law" means federnl laws and Inws of the jurisdiction where (ke Property is Jocated thit
rolato o health, safety or envirenmental protection, 93072481

NON-UNIFORM COVENANTS, Borrower nml Londer further covenant and ngree us follows:

21, Accelerution; Remedies, Lender shall give notice to Rorrower prior to aceelerntion following Borrower’s hreach
of any covenunt or agyeement in this Seeurity Instroment {(but not prior to aceeleration under piesgraph 17 unless
applicable kaw provides otherwise), The notice shall \puil‘y (%) the default; (b) the setion vequired to cure the defult;
{©)n dule, npt fesy tlmn 30 duys from the date (he nutice is given to Borrower, by which the defiult must be cured; and
() that fuilure ta cure "the delnult on or hefore the date specified in the notice muy result in aceelerntion of the sums
secured by this Security Tnstrument, foreclosure by judicial proceeding and sule of the I’rnpcrt ¥ ‘The notice shall forther
inform Borvawer of the right to reinstate after neceleration and the right w assert in (he foreclosure prmwdm;, the
nunvexistence of w default or any olher defense of Borvower to pecelerntion und foreclosure, 1f the default is not enred on
or hefore the date spegified iy the notice, l,cmltr, ab its option, muy require immedinte poyment in full of all swms
secured by this Security Instrument without further demnng and may foreclose this Security Insty wnent hy judicial
proceeding, Lender shull be entitled to collect wl expenses incurred in pursuing the remedies provided in this paragroph
21, ingluding, but not limited to, reasonuble attorneys’ Tees and costs of fitle evidence,

22, Relense, Upon payment of afl sums secured hy this Seenrity Instrument, Lender shill release this Securily hstrument

without charge to Borrower,  Barrower shall pay any recordation costs, 0P 1083

23. Waiver of Homestend, Borrower waives all right of homestepd vxomplion i the Property. " Form 301 3' 9'904»/
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THIS BALLOON BIDER s made this 8TH day ot JANUARY , L293, und Iy Incorproratad Into and shah
be doomed to amand and supplomant thae Moartgage, Doad of Teust or Doed {0 Socure Debt fthe *Jecurity Instrumant” ¢t the same
date givan by tho undersignad (tha "Borrowar®) to sacure tho Dorrowar’'s Nole 1o

MIDLAND FINAMCIAL MORTGAGES, INC,

Y’; 3005-33048

|l\ }gl

Itha “Londoer*} ot tho sama date and covarlng tho preparty dasaribad In tha Saourity Instrumant and looatad at:
1 BEACON COURT
BUFFALO QGROVE, ILLINOIS 60089

[Progmr ity Mhirons)

The Inlornst rate statod on the Note is callad the *“Noto Rata.* Tha dats of tha Note is callad the *Notoa Nata.” | understand
tira Lander may transtor the Noto, Sarurity Instrumant and (his Rider. Tho Lemndor or anyano wha takon the Nolte, the Bacurity
Instrumant and this Ridar by teanstar and whue is antitiod to reonlvo payments undor the Nota in oallod the "Notae Helder.”

_ ADUITIONAL COVENANTS. In addition to the sovenants and agraemants in the Socurity Instruman, lorrowar and Lencder
furthar covenant snd agros as foliows (despite anything to tha contrary suntalned In tha Security Instrinmant or the Notel:

(1. _CONMTIONAL HGHT TQ REFINANGE |

At the matueiiv dato ol the Note and Sacurity Insteviant (tho *Maturity Oato®}, | will bo abla 10 obtaln » naw lcan {"Now
Loan'l with 3 new Maturity Date of FEBRUARY 1 . 2023 and whh an Intersat rato aqual to tha “Naw Nota
Rata* daterminad in accordanco with Bection 3 baiow if all tho contitlona providad In Sactions 2 and & bolow are mat {iha
“Conditional Raflnanclag wupiton®). I thase nonditions are not mot, | undarstand that ihe Nnto Holdar 1a undar no obligation to
rafinanta or modity tho Noto, 77 1o axtond tha Matutlty Date, and that | will have to rapay tha Note from my own resourcos or
tind a landar willing to lend ma %p sanay to rapay tha Note.

[2.CONDITIONS TG OFTION'|
It | want to axacgisa the Connlticnal Rafinancing Option at maturity, cortain conditions musl o met as of 1he Maturity Date.
Thosw condiltons are: {1) 1 wmust still bothe owner and cosupant of tho proporty subjaot to the Sacurlty Instrumant [the
*Froporty™h {2) § must ba ourrant In my modinly payments and cannot bave baaen more ihan 30 days late on any ol tha 12
schaduled monthly paymonts immadiately grecesing the Maturlty Doto; (3) no Hon agalnst the Proparly loxoopt {or taxes and
spocial assosamonts not yot due and payabls) o nor 'han that of tho Socurity Instrumant may axist; (4) tho Noew Note Rata cannot
bo more than § parcantage polnte above tha Nos Pale; and (6) t must make o wrilton raguost to tha Neto Holder as providad In
Saotlan § balow. i 93072183
(3. CALCULATING THE NEW NOTE RAYE |
Tho Naw Noto Rato will he o fixed rate of Intsrar( squal to the Fedoral Natinnal Maortgage Assoolation's requilrad net yleld
tor 30-ynar fixod rate inortgnagos subjeot to & GO-day mandziovy dollvery sommitmant, plue ona-half of one parcantage point
{0.5%), roundad {0 the nearast onho=-alghth af ana parcantaga { alnt (0, 126%} {the *New Nots Rato*). The raquirad not yield shall bo
the applicable net yiokd in offeot on the dato and timo of day the'« 1ha Noto Holder rocoives notica of my oalaction to oxarclas the
Canditional Rafinancing Oplon. It thls required not yisld T not arn’able, the Note Holdor will datarmine the Naw Note Rate by
using camparable Information,
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided tho Naw Note Rate as csloulatesd in Section 3 above ls nc¢ graater than § parcontage points sbove tha Note Ratn
and all othoer sonditions roquirad in Saction 2 sbove are satisflod, the Kosa Holdar will detarmine the amount of the monthly
paymnnt that witl ba sutflatant to vapay n full {a! the unpald pringipal, plus tb) acerved but unpald interast, plus (o) all othor sums |
will owe undar tho Nato and Sacurity Instrument on tha Maturlty Date (sssumingony monthly puymants thon sre curront, as
roquired undar Soclion 2 abavel, ovor tho torm of the New Note at the New Nota Rajo.i1 oqual monthly payments, The resull of
this calsulation will be the amount of my nsw prinaipal and intarast paymant avary maonik unZd tho Naw Noto is fully pald,
|5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Nole Holder witl notlly mn at least 80 calondar days in advanco of the Maturily D aml advise ma of the principal,
acoruad but unpald interost, and all other sums | am expoacted to owo on tho Maturlty Dato. Ve Nota Holder also witl adviso me
that | moay axercise the Conditianai Rallaancing Optlon Hf the conditions in Scction 2 abovo ore inct. Ti'a Noto Holdar will provida
my paymant record Information, togethar with the name, titlo and address of tha parson rapresantiaz ths Note Holdor that | must
natity in ordor to oxercise the Conditional Refinanaing Option. If | maot the conditions of Seetion 4 ravve, | may axercise the
Conditional Ratinansing Option by notltylng the Nota Holdsr no (ator than 45 calondar days prior to tho@daturity Date. The Nato
Halder will calewlata tha flxed Now Noto Rate basad upon theo Fedoral Natlonal Mertgage Association's roplicable publishad
raquirad net yisid in of foct on tho date and tima of day notitication is recelvad by the Note Holder and as caleniated in Sectlon 3
above. | will then hava 30 calandar days to pravide the Nots Holder with acceptable prouf of my required ownarship, cecupancy
and property lion status. Boforo tha Malurily Date the Nota Holder will advise mo of the naw Interest rate {tha New Note Rato),
now monthly paymont amount and a date, time and placa at which | must appear 1o sian any documants roquirod to compinte tha
requirod rofinancing. | undarstand the Note Heldar will chargs mo reasonable foos and tha costs associnied with oxerclsing tha
ratinanca optlon,

- Ww accopts and agroes to the torms and covenants contained in this Balioon Rider.
-~ ‘s
% i i (Seah \"é.ﬁ_g_DJ\zﬁ/Cf’ . W.m..u

LI,

MICHAEL I, GALIS Borrowar ELLISA J. GALIS Botrower

ceIvovet

{Seal} {Soal)
Borrower Borrower
{3IGH CRIGIMAL ONLY)

MULTISTATE BALLOON RIDER ~ Single Family - FAMNNIE MAE UMIFORM INSTRUMENT

FORM 3180 3/90 DPS 539
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