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, 1993 _. The mortgagor

First Line Plus

THIS MORTGAGE ("Security Instrument”) Is given on MAY 17
s _OTEPHEN Y, HUMG ANC KRISTINE M, FARLCY, MARRIED TQ EACH OTHER
('Borrower‘)

This Security Instrument is given to
whichisa National Bank organized and existing under the laws of _the Unitad States of America
whose address is _ One First National Plaza Chicago  Hinols_60670 ("Lender’). Borrowar owgs
Lender the maxdmum principal sum of ______ THENTY THOUSAND AND NCG/100

Dollars (US.$ —__29,000.00 _ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
(Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthiy interest payments, with the full
debi, if not paid earlier, due and payable five ysars from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notlce at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreemeant}. The Draw Period may be extended by Lender in its sole discretlon, but In no event later than 20
years from the acte hereof. All future loans will have the same lien priority as the original loan. This Security
instrument secuhws to Lender: (a) the repayment of the debt evidenced by the Agreement, Inciuding ail principal,
interest, and othcr rharges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all o r sums, with Interest, advanced under paragraph 6 of this Security Instrumant 1o protect
the security of this S~:uritv Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and. the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twi.e ‘3@ maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lender the following described property located in ___Cook County,

tincks:
LEGAL DESCRIPTION SEE ATTA™™. 8.
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COOK COUNYY RECORDER

Permanent Tax Number: 14-33-206-047-1053, ,
which has the address of _2100 N. LIN P S SA NOPSR___ CHICAGO =

HWinols 60614 ("Property Address”): ‘ )
_ : - 4

TOGETHER WITH aR the Improvemsnts now or heraafter erected on the proparty. and ail easements, rights, [Jd>
appurtenances, rents, royalties, mineral, od and gas rights and profits, claims n Jdemands with respect to c‘g
instrance, any and all awards made for the taking by eminent domain, water rights anu steC!c and alf fixtures now
or hereafter a parnt of the property. All repiacements and additions shall also be coveiad by this Security
instrument. All of the foregoing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully sgised of the estate hereby conveyed aivi has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for erwhbrances of
. Borrower warrants and will defend generally the title to the Property against all clalms snd demands,

subject 10 any encumbrances of record. There Is a prior mortgage from Borrower 10 _CHASE HOME MORTGAGE
dated _03/31/93 and recorded as document number, 23251540 |

COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principal and Interest. Borrower shail promptly pay when due the prlnclpal of and Interest on ‘j-

the debt svidenced by the Agraement. -

2. Application of Payments. All paymenis received by Lender shall be appued first 10 Interast, then to other ;:::
charges, and then to principal.

3. Charges; -Llens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender al notices of amounts to be paid under this paragraph. The Bomrower shall make these
payments directly, and upon Lendes’s request, promptly fumish to Lender receipts evidencing the pa




33505372

UNOFFICIAL COPY .

(R .
4 LR

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessmernts, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection thersof, {c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and {d) Borrower shall furnish such

security as may be required In the conmtest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Praperty insured against foss by fire, hazards Included within the term "extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject

to Lander's ar.oruval which shall not be unreasonably withheld.

All Insurance po’icies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lencier shall hava tFa.cight to hold the policies and renewals. |If Lender requires, Borrower shall promptly give to
Lender all recelpts 4 Dt premiums and renewal notices. [n the event of loss, Borrower shalil give prompt notice
to the insurance carrler a7 l.ender. Lender may make proof of loss if not made promptly by Borrower,

Unleas Lender and Borrover ntherwise agree in writing, Insurance proceeds shall be appiled to restoration or
repalr of the Property damcyged, it the restoration or repalr is economically feasible, Lender's securtty I8 not
lessenad and Borrower is not in d sa/ it under this Security (nstrument or the Agreement. {f the restoraticn or repair
is not economically feasible or Lenv’ar's security would be lessened, the iInsurance proceeds shal be appilad to
tha sums secured by this Security Ins?.umant, whether or not then due, with any excess pakf to Borrower. [f
Bormmower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance
camier has offered to settie a claim, the(: L mnder may collect the Insumance proceeds. Lender may use the
praceeds 1o repalr or restore the Property or t pity sums secured by this Security Instrument. whather or not then

due. The 30-day period witl begin when the nouc - Ia given.

If under paragmph 18 the Property ls acquired by L endsr, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property pric=to the asquistion shall pass to Lander to the extent of the

_maeomed‘ t_wthloSmltylmtnmm immediately p.io’ 12 the acquisition.

8. - Progervation and Mainmenance of Property; Lawseokis. Bomrower shall not destroy, damage,
substantiallty change the Property, allow the Property to deterioce’s, of commit waste, if this Security Instrument is
on a leasehoid, Borrower shall comply with tho provisions of the '#-2e, and if Borrower acquires fee titie to the
Property, the lsasehold and fee titfe shall not merge uniess Lender agre~.s iv the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower falls to_~-form the covenants and agreemsnts
contained In this Securlty Instrument, or there is a legal proceeding that may ¢ nificantly affect Lander's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatios: 07 to enforce laws or regulations),
than Lender may do and pay for whatever is necessary to protect the value of th » Froperty and Londer's rights in
the Property. Lender's actions may include paying any sums secursd by a lien which has priority over this
Security Instrument, appearing in count, paying reasonable attorneys’ fees, and entaring o the Property to make
repalrs. Although Lender may take action under this paragraph, Lendor does not have t> dr. so.

Any amounts disbursad by Lender under this paragraph shall become additional debt of sc.rower secured by
this Securhty Instrument. Unless Borrower and Lender agree to other terms of payment, thess 7;m>unts shai! bear
Iinterest from the date of dishursement at the Agreement rate and shall be payable, with interes, v, 0on notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reascnable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection,

8. Condemiatlon. THé proceeds of &hy award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lendoer. st s - e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by 1his Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Secusity Instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the totat amount of the
sums secured mmediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be pald to Borrower.

ff the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for. damages, Bormower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its optior:, elther to restoration or repalr
of the Property or 10 the sums secured by this Security instrument, whether or not then due.
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9. Bomrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in intevest of Borrower shali not oporate to release the liabilty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commaeance proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors In interest. A walver in ons or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall appfy 10 the patticular instance or Iinstances and at the particutar time or times only, and no such
waiver shall be deemed a continuing walver but ali of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver

shai be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and
agreements of this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower,
subject to the wuvisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agraements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs tha Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inte 25 In the Property under the terms of this Security instrument; (b) is not paersonally obligated
to pay the sums secu'es hy this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify. {o*.ear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Forrower’'s consent.

11. Loan Charges. If the lor.m-sacured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally interreted so that the interest or other loan charges callected or 1o be collected In
connection with the loan exceed (ho vermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cha.ge 1~ the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will b relunded to Borrower. Lender may choose to make this refund by

reducing the principal owed under the Agceriiant or by making a direct payment to Borrower. [f a refund reduces

principal, the reduction will be treated as < partial prepayment without any prepayment charge under the

Agresment.

12. Notices. Any notice to Borrower provided for ipnix Security Instrument shall be given by delivering it or by
malling it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to
tha Property Address or any other address Borrower desijn: tes by notice to Lender. Any notice to Lender shall be
given by firat class mail to Lender's address stated heren Zr any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrumaesi'8’.c! be deemed to have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security instrument stail be..qoverned by federal law and the law of
fiinols. In the event that any provision or clause of this Security Instruinent or the Agreement conflicts with

applicable iaw, such condtict shall not atfect other pravisions af thls Securiy Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisiiny of this Security instrument and the

. Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Interes: hereunder and its rights granted
herein and in the Agreement to any person, trust, financlal Institution or corporation cu Lender may determine and

upon such assignman, such assignee shail thereupon succeed to all the rights, intere;ts. iind options of Lender
herein and in the Agreement, and Lender shall thereupan have no further obligations or lichin’ 33 thereunder.

15. Tranafer of the Property or a Beneficial Interest in Borrower; Due on Sale. If a < any part of the
Property or any interest in it is scid or transferred (or if a beneficial interest In Borrower is sold o “ransferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at fts optlon, require

immediate payment in full of all sums secured by this Security Instrument. However, this option shalt not be

exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a |
period of not less than 30 days from the date the notice is detivered or maiied within which Borrower must pay all |

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender alt sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable attormeys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligatian to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (e) not use the provision more fraquently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shafl remain fully effective as f na acceleration had occurred. However, this right to reinsiate shall not apply in the

case of acceleration under paragraph 15.
- 3
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17. Prior Morigage. Borrower shall not be in defauit of any provision of any prior mortgage.

18. Accelerstion; Remediss. Lender shall give notice to Bomrower prior to acceieration following: (a)
Borrower's fraud ot material misreprasentation In ¢onnection with this Security Instrument, the Agreement or the
First Une Plus evidanced by the Agreement; (b} Burower's fallure 1o meet the repayment terms of the Agreemant;
or {c} Bosrower's actions or inactions which adversely affect the Property or any right Lander has in the Proparty
(bt not prior to acceleration under Paragraph 15 unless applicable iaw provides otherwigse). The notice shall
specify: (a) the defaull; (b) the action required tr. cure the default; (c) a date, not less than 3D days from the date
the notice is given 1o Borrower, by which the cefault must be cured; and (d) that fallure to cure the default on or
before the date speciiied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowert of the right to
reinstate after acceleration and the right to assert in the foreciosure proceeding the nonaexistance of a default or
any ather defense of Borrower to acceleration and foreclosure. If the dafault is not cured on or before the date
specified In the notice, Lender ut #ts option may require immediate payment in full of all sums secured by this
Security Instrume’ . without further demand and may foracloss this Security Instrument by {udicial proceeding.
Lender shall be'en*/ed 10 collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, ircluding, but not limited 10, reasonable attornaya’ feas and costs of title evidence.

19. Lender in Posse slin. Upon accelgration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraticn o any period of redempticn following judicial sale, Lender (in person, by agent or by
judicially appointed receives} s’cl be entitied to enter upon, take possession of, and manags the Property and to
collect the renta of the Property ir.cluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the c»is of management of the Property and collection of rents, Inciuding, but not
limRed to, receiver's fees, premiums o0 receiver's bonds and reasonable attomeys’ fees, and then to the sums
sacured by this Securlty Instrumen! - Flothing herein contained shafl be construed as constituting Lender a
mortgagee In possassion In the absenca of t:a taking of actual pessession of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the j owers herein granted Lender, no llabliity shall be asserted or enforced

against Lander, all such liabllity being expres:ly ~aived and released by Bomower.
20. Reiease. Upon payment of all sums secured’ by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves afl right of humestead exemption in the Property.

22, Nomwm. No offset or claim that Sur ower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due ud7: the Agreement or this Securfty Instrument or
from performing any other obligations contained therein.

23. Riders to this Security instrument. if one or more ridess are axgcuted by Borrowsr and recorded
together with this Security Instrument, the covenants and agreements of e sch uch rider shall be incorporated into
and shall amend and supplement the covenants and agresments of this Svowiv Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covern.ass Contalned In this Securty
inatrurnent and in any rider(s) sxecttsd by Borrower and recorded with the Security inst ument.

7R ———————(—————

Yhe First National benk of l:hicm, Suite 0482, chicago, illinain 60670 " = .

0"05 County ss:

personally known to me to be the same person(s) whoae name(s) Is {are) subscri tomefomgoinglnstmmem:
appeared before me this day in person, and acknowledged that signed and
ddhemdthesa!dmaammsmaamgﬁ_mwvdumaryam fortheusasandg;poeasmerehmfonh

18 - 0!. Of A
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RICE R. ASHLEY

Lty

0TARY PUBLIC. STATE OF ILLINOIS
FNBOACICIDNFO MY COMMISSION EXPIRES 8/4/9%

Notary Public
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THIS CONDOMINIUM RIDER is made this 177TH dayof MAY , 19 93, and Is incorporated into and shall be
deemed to amend and supplement that certain Mortgage (the "Security Instrument”) dated of even date herewith, given by the
unciersigned (the “Mortgagor”) to secure Mortgagor's obligations under that certain Equity Credit Line Agreemant, dated of even date
herewith, batween Mortgagor and @ First Nationa Chicago
{the "Lender") and covering the property described Iin the Security instrument and located at _2100 N, LINCOLN PARK WEST
UNIT SA NORTH _ CHICAGO, IL 60614 (the *Property’).
The Property inchudes a unit in, together with an undivided interest in the common siements of, a condominium project known as

{the "Condominlum Profect’).
If the owners association or other sntity which acts for tha Condominium Project (the *Association”) holds title to property for the benefit
or use of its members or sharehoiders, ﬂnPropenyaboinduduMongagoﬂmoﬂhﬂnAuoduion in the uses, proceeds and

benefits of Mortgagor's interest.

CONDOMINIUM COVE?ANTS. in addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agrue 74 folows:

A. Assessments. Mortgagor siail rromptly pay, when due, ail assessments imposed by the Association pursuant 1o the provisions of
the Declaration, by-laws, code of reuiations and any other equivalent documents (the *Constituent Documents®) of the Condominium
Project.

B. Hazard Insursnce. So jong as the Aseocizaon maintains, with a generally accepted insurance carrier, a "master”, ‘blanket”, or similar
such policy on the Condominium Project, whic1 palicy provides insurance coverage against fire, hazards included within the term

*axtended coverage’, and such other hazards as Lerue: may require, and in such amounts and for such periocs as Lender may requirs,
the Mortgagor's cbligation undsr the Security Instrume’ > maintain hazard insurance coverage on the Property is deemed eatisfied.

Mortgagor shall give Lender prompt notice of any lapse in 2.:ch hazard insurance coverage.

In the event of a distribution of hazard insurance procesds i lisu.of restoration or repair following a loss to the Property, whether to
the unk or o common elements, any such proceads payable tc bictgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security instrument, with the ex=~e2, if any, paid to Mortgagor.

C. Lendors Prior Consent. Mortgagor shall not, except after notice to Lenv.2: and with Lender’'s prior written consent, partition of
subdivide the Property or consent to;

() the abandonmant or termination of the Condominium Projact, sxcept for abandonmm:ytonnlnaionprovldodbylawlntlnmoof
substantial destruction by firs or other casualty or in the case of a taking by condemnation ‘or Zminent domain; Yy

() any material amendment to the Constituent Documents, including, but not limited to, any =nendment which would change the
percentage interests of the unit ownens in the Condominium Project, or

(i) the effectuation of any decision by the Association to terminale professional management and assure-eif-management of the
Condominium Project.

D. Easements. Morigagor also hersby grants to the Lender, lis successors and assigns, udghhlndmmmappunonmwthe
Property, hmmmhmmmmmnywbnhlnmmmm )

The Security instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations confained in the
Constituert Documents the same as though the provisions of the Constituent Documents were reciied and stipulated at length herein, -

-’
Ny

E. Remedies. If Mortgagor breaches Mortgagor's covenants and agreements hereunder, including the covenant 1o pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security instrument,

ZLE50%6

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider,

E@, \ll._\___
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LEGAL DESCRIPTION

Unu,_ﬁ:ﬂorfﬁ et del ineated on survey of the-following degcribed
parcal of resl estute c\erelnaﬁer referred to uz "Parcel’): lLots, 8, 7,

8 und 18, pnteNally's Subdivivion of pait of Lok A of Block 19, wuld

Lot A being ipa part of Lot 29 South of new alley, and ol of Lots 36 4o

WY, inctusive, tugeiher withformer vacated 18 fact atley. Eustof ond
adjoiming said Lois 29 to 3B, lnclysive, in Robinson's Subdivigion of s»id
Biack 19. in Canal Tiurbes Sutnhivision of Section 33, Townrhip 40 North,
Ronpe 14, East of +the Tisird Principal Meridian, In Caok Courty, Minois,
“which survey 15 sttached 35 Exhibit "' A" 4o Declaration of Condominiym
Ownership made by Americor Nutons! Bank. and Trust Company of Chicago,
& National Agsocistion, nr Truscee under Trust Apreement duted :ruly 17,
1072 and Known as Trust No, 76373 recorded i +he Office uf the Recorder
of Cook Cownty, Diinois, an Docuriizat No. 22877084; tupether with un
und:vided _1.0318_% interest in 82 Parel (excephng trom said Parcel
the property and sppce comprisny: !l 4he urits thereof a8 detined and set
ﬁmﬁ in Saed Dectarichion anl Survey) Sttusta inthe Crty of Chivega, Courdy
of Couk and State of Jitmois,
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