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MOUNT GREENWOOD BANK
HOME CREDIT LINE
2 « VARIABLE RATE

THIS MORTGAGE (“Security Instrument®) is given on MAY HM{)%SNT'I(}“REMEﬂ 01'0 ii} Bﬁ%ﬂgﬂﬂ

DOUGHERTY , WIDOW (*Borrower”). ‘This Security Instrument is given to
IMlinois banking ssocistion, and whose sddress is 3052 West 1111h Street, Chicago, Hlinols, 60655 ("Lender’). Borrower owes Lender the
maximm principed sum of THIRTY THOUSAND AND 00/100 Doliars (U.S. § 30,000.00 ), or the aggregate unpaid amount
of all loans (the "Line*) made by Lender pursuant to that certain Home Equity Credit Line Agreement ("Agreement®) of evea date herewith
whichever is less, The debt is cvidenced by the Agreement executed by Borrower dated the same date as this Security Instrument which
Agreement provides for monthly principal and intcrest payments, with the full debt, If not paid earlier, due and payable on demand after
seven years from the date of this mortgage. The Lender will provide the Borrower with a final payment notice at least 90 days before the
final payment must be made. The Agreement provides that loans may be made from time to time (but in no event later than 20 years from
the date hereol) not to exceed the above stated maximum amount outstanding at any one time. The Agrecment evidences 8 revolving line
of credit between Borrower and Lender and therefore, the lien of this Mortgage secures payment of any existing indebtedness under the
Agreement, and anty future sdvances as may be made from time to time by Lender in connection with the Agreement from the date hereol
to twenty (20) veacs from the date of this Mortgage, and the licn of this Mortgage secures future advances made in connection with the
t 10 <2 me extent as if such future advances were made or: the date hereo! regardiess of whether or not any advance has been
made as of the dar- of this Morigage or whether there is any outstanding indebtedness at the time of any future advance. This Security
Instrument secures 13 Lender: (n) the repayment of the debt evidenced by the Agreement, with interest, and ali renewals, extensions and
modifications; (0) the riwent of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (¢) the porietmance of Borrower's covenants and agreements under this Security Instrument and the ment. For this
delhgn‘by o xtgage, grant and convey to Lender the following described property located in CHICAGO, COOK

LOT 19 IN BLOCK 41 IN WES™' MORGAN, A SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST
%#IOF THE NORTH WEST 1/% 7% SECTION 24, TOWNSHIP 37 NORTH, GE 13, EAST OF THE
RD PRINCIPAL MERIDIAN, IN Z0OK CO » ILLINOIS.

RE! TITLE SERVICES #. Ké'/)&/’“

which has the Permanent Tax Identification Numbxi 74: 24-24-108-019 and which has the address of 11247 S. WHIPPLE,
CHICAGO, ILLINOIS, 60685, ("Property Addrez=";:

TOGETHER WITH all improvemenis now or hereafte- erexted on the property, and uil easements, rights, appurtonances, rents,
ties, mineral, oil and gas rights and profits, water rights at.d stock and ail fixtures now or hereafter a part of the property. All

ts and additions shall also be covered by this Security Instrime 1t All of the foregoing is referred 1o in this Security Instrument
a8 the "Proparty”.

BORROWER COVENANTS that Borrower is lawfully seised of (¥.c tate hereby conveyed and has the right to mortgage,
grant and coavey the property and that the Propesty is unencumbered, except {31 ncumbrances of record. Borrower warranis and will
defend generally the Litle to the agisnu all claims and demands, subject i= ity encumbrances of record. There is a prior mortgage
from Borrower to TALMAN H DERAL SAVINGS & LOAN JC. OF IL dated NOVEMBER 27,1
and recorded with the Recorder's Office of COOK  County, lilinols ss Documen: Murioer 90580715 on NOVEM BER 29,

1990,

I6250TL6

COVENANTS. Borrower and Lendes covenant and agree as follows:
1. Pavment of Principal snd Interest. Borrower shalt prompily pay when due the principal of anZ interest on the debt evidenced

by the Agreement.
2. Apolication of Paviments. All payments received by Lender shall be applied to the annual fec, intrre=t due; and then, to

A e

! 3. Charges: Licns. Borrower shail pay all taxes, ssscssments, charges, fines and impositions attributable to tiie | roperty which
- may attain priority over this Security Instrument, and leaschold payments or ground reats, if any, Borrower shall promptly fumish to
' Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these payments directly, and proinptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument other than the prior mortgage
described sbove, unless Borrower: (8) agrees In writing to the payment of the obfigation secured by the lien in a manner sceeplable lo
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie 1o prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property b
is subject 10 a licn which may attain priority over this Security Instrument, Leader may give Borrower a notice identifying the lien.

me%lknmuhf:morm of the actions set forth above within 10 days of the giving of notice. _
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4. Hazard losurance. mmmmmmumaﬂﬁuammﬂcremmlk?mpeﬂyimredmimt
Joss by fire, bazards included within the term “extended coverage® and any other hazards for which Lender requires insurance. This
insursnce shalf be iaintained in the amounts and for the periods that Leader requires. The insurance carrier providing the insurance shall
be chosea by Borrower subject to Leader’s approval which shall not be unreasonably withheid,

Al insurance policies and rencwals shail be acceptable to Lender and shall inciude a standard mortgage clause, Lender shall
bave the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums
and resewal notices. In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lendar, Lender may make prool

of o if not made promptly by Borrower.

Unlems lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restorstion or repeir is economically feasibie and Lender's security is not lessened. If the restoration or repair
iz not economically fessible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeat, whether or not then due, and any excess paid to Botrower, [f Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then

due. The 30-day period will begia whea the notice s given.

If anovs reragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damsge 1o the P.op~=ty prior 10 the acquisition shall pass to Lender (o the extent of the rums secured by this Security Instrument

immediately prior 13 th 2 sequisiticn.

5. Prescrvatig ' Maiatenance of Property, Loasehiolds.
Bortower shell not destroy, Anis72¢ ot substantially change the Propesty, aliow the Property to deteriorate or commit weste. If this Security
Instrument is on a leaschold, dor.crver shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property,
the Jeasehold and fee title shall oy zrge unless Lender agrees to the merger in writlng,

6. Protection of Leader's by i» she Propery. If Borrower fallk to perform the covenants and agreements contained in this
Security Instrument, or there is a legal prov.ceding that may significantly affect Lender's rights in the Property (such &5 a proceeding in
bankruptey, probete, for condemnation or to en’urce \ws or regulations), then Lender may do and pay for whatever is neccssary {0 protect
the valve of the Property and Lender’s vights in the Property. Lender's actions may include peying any sums secured by a lien which has
priority over this Security Instrument, appearing in 0w |, paying reasonable attorneys’ fees and entering on the Property to make repsirs.
Although Lender may take action under this paragrapt, Lynder does not have 1o do so.

Any amounts disbursed by Lender under this pa ‘agraph shall become sdditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payn ent, these amounts shall bear interest from the daie of disbursement
8t the Agreement mte and shall be paysdle, with interest, upon otice from Lender to Borrower requesting psyment,

7. Inspection. Lender or its agent may make reasonable ¢ trirs wpon and inspections of the Property. lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasorsb’c cause for 1he inspection.

& Condempation. The proceeds of any award or claim for dalnees. direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for coaveyance i ..euotmmmmion are hercby assigned and shall be
peid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to «h. sums secured by this Security Instrument,

whether or not thee due, with any excess paid to Borrower. In the event of a partial taking ov:he ' perty, unless Borrower and Lender

otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the am.:iat of the proceeds muitiplied by the

followia; fraction: (a) the toial amount of the sums secured immediately before the taking, divided by ) the Iair market value of the
Property immediately beforc the taking. Any balance shall be paid to Borrower.

If the Property is abandonaed by Botrower, or if, after notice by Lender to Borrower that the conden. aor r [fers {0 make an award
oc settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is grver, Lovder is authorized
#0 collect and apply the proceeds, at its option, either to resioration or repair of the Property or to the sums sear.d by this Security
Instrument, whether or not thea due,

JorTowe : Dy Extension of the time for payment or nxodification of
amon...mon cf ‘the sums lemed by ll'ns Secuﬁty lnnnunent mnmd by Lender to any successor In interest of Rorrower shall not operaie
10 release the tiobility of the original Barrowss of Borrower’s successors in interest. Lender shall not be required to commence proceedings
Zgainst any successor in interest or refuse to extend time for payment or otherwise modify smortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
cxerciting any right or remedy shall not by a waiver of or preclude the exercise of any right or remedy.

v 5 ility; Co-gigners. The covenants and sgreements of this Security Instrument
shall bind ludbem:ﬁt mcmaloﬂ mdtsiploﬂ.endermd Borrower, subject 1o the provisions of parsgraph 16. Borrower's covenants
and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not exccute the Agreement: (a)
is cosigning this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) ks not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Agreement without that Borrowe:'s consent.

it. Losn Charges. If the loan secured by this Security Instrument is subject to s law which sets maximum losn charges, and that law
is finally interpreted so that the intcrest or other ican charges cotiected of to be collected in connection with the loan exceed the permiited
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the princips! owed undey the Agreement or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the Agreement.
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ohittio 0 O mit. Lender can refuse to make additionsl extensions of credit to
Bnmmonmmmmw«mmmﬁtmm:mw:mlbammnuofuyoncnrme
following events:
(1) The valve of the Property declines significantly below its appraised value for purposes of the Line evidenced by
the Agroement.

(2) Lender reasonably believes Borrower will not be able to meet the repayment requirements of the Line under the
Agreement duc to & materlal change in Borrower's financial circumstances.

(3) Borrower is in defsult of 3 material cbligation in the Agreement.

(4) Governmeni action prevents Lender from imposing the ANNUAL PERCENTAGE RATE provided for in the
Agreement or impairs Lender's sccurily interest in the Property such that the value of Lender's interest is less than
120 percent of Borrower’s credit Line under the Agroement.

(5) A regulstory agency has aotificd Lender that continued advances to Batrower on the Line under the Agreement
would coastitute an unsafe and unsound practice.

V6) The maximum ANNUAL PERCENTAGE RATE of the Line under the Agreement is reached.

If Lender prohibits acd,oval extensions of credit oa the Line or reduces the credit limit of the Line under the Agreement, in accordance
with this paragraph 12, L.2.7°<s shall mail written notice of such action to Borrower within three (3) business dnys after Lender has taken
action bereunder. ‘The Lev.des v notice shall inform Borrower of the specific reasons why Lender is prohibiting additional extensions of
credit on the Line under the /g aneat and/or has reduced the credit limit of Borrower's Line under the Agreement. Lender’s notice
shall siso inform Borrower that Jo/1vver must request reinstatement of its credit privileges under the Line. Once Borrower has made
such a request, Lender must invesiggate in order to determine whether the condition(s) which authorized the Lender to prohibit additional
extensions of credit on the Line and/or (0 r.d»2e the credit flimit of the Line have been corrected o that Borrowes's credit privileges may

be reinstated under the Line,

13. Notices. Any notice to Borrower orovided for in this Security Instrument shall be given by delivering it or by mailing it first
class mai. unless applicable law requires use of anott er 7 cthod. The notice shall be directed to the Property Address or any other address
Borrower desigoates by notice to Lender. Any nover mummumabyﬁmdmmil 1o Lender's sddress stated hereia
{attention: Home Mortgage Unit) or any other address Too/’<r designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower 1o Lender when given as provided in this paragraph.

4. Governing Law: Severability, This Security Instrusent shall be governed by feders! law and the law of Iinols. In the event
that any provision or clause of this Security Instrument or the Agrecisen . conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Agreement which can be ven effect without the coaflicting provision. To this end the
provisions of this Security Instrument and the Agreement are declared (o e Sverable.

15. Borrower’s Copy. Each Borrower shall be given one conformed co sy of the Agreement and of this Security Instrument,

Prop 0 Sa!:. If il or any part of the Property or any interest
ik snldunmﬁ:md {orifa bemﬁchl inlmst inBo:mxhlﬂdortnndemé snd dorrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immiediate payment in full Of .0y ums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federat laws-as .5 142 date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. This ncrice 22l provide a pericd of not fess
than 3G days from the date the notice is delivered of mailed within which Borrower must pay all sums s ou ed by this Security Instrument,
¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedic’ peiwitied by this Security
Instrument without further notice or demand on Borrower.

17. Bomrower’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right t~ nave enforcement

of this Security Instrament discontinued at any time prior to the entry of a judgment enforcing this Security [astrument. Thoee conditions
are that Borrower: (2) pays Lender all sums which then wouid be due under this Security Instrument and the Agrieiv.nt had no
mlemion occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrument, inchading, but not limited to, reasonable atiorneys’ fees; (d) takes such action as Lender may reasonably require lo assure that
the Hen of this Security Instrument, Lender’s sights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Tawtrument shull continue unchanged; and (&) not use this provision more frequentily than once cvery five years. Upon reinstatement by
Brriower, this Security Instrunient and the obligations sccured hereby shall remain fully effective as il no acceleration had occurred under

paragranhs 12 oc 16,
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL COVENANTS. Borrowers and Lender further covenant and agree as follows:

19. Acceleration: Remedies. The occurrence of any one of the following events ("defauit®) shall cause Borrower to be in default
wnder this Security Instrument:

(s} Borrower engaged in fraud or material misrepresentation in connection with the Line.
(b) Borrower does not meet the repsyment ternus of the Line.

{¢) Borrowet's action or inaction adversely alfects Lender's security Interest in the Property for the Line or the
Lender’s rights in the Property.
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Upon the occurrence of a default, Leader shall give natice to Borrower of the default prior to acceleration hereunder (but not
peior to acceleration under paragraph 16, unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action
required to cure the default; (c) & date, not less than 30 days from the date the notice i given to Borrowet, by which the default must be
cured; and (d) that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shail furthet inform Borrower of the
right 1o reinstate after aceeleration and the right to assert in the foreclosure proceeding the nonexistence of 8 default or any other defense
of Borrower 10 acceleration and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further demand and mey foreclose this

Security Instrument by judicial proceeding. Lender shai be entitled 10 collect alf expenses incurred in legal proceedings pursuing the
femedies provided in this parsgraph 19, including, but not limited to, reasanable xttorneys’ fees and costs of title evidence.

: 20. Lender in Possession. Upan acceleration under paragraph 19 or abandonment of the Property and at any time prior to the
expiration of aay period of redemption following judiciz] sale, Lender (in person, by agent or by judicially appointed receiver) shall be
eatitiod to enter upon, take possession of and manage the Property and 1o collest the rents of the Property including those past due, Any
rents collected by Lander or the receiver shall be apptied Girst to payment of the costs of management of the Property and collection of
renis, nciuding, but not limited to, receiver’s fees, prentiums on receiver’s bonds and ressonable attomeys’ fees, and then 10 the suma
sccure Ly this Security Instrument.

21. kewsge. Upoa payment of ail sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge & B ower.

2. Waiver (Fomestead. Borrower waives all right of homestead exemption in the Property.

2. Riders of this Ge7utitr Instrument. If one or more riders are exceuted by Borrower and recorded togeiher with this Security
Instrument, the covenants and #,ce/ ments of each such rider shall be incorpomted into and ahall kmend and supplement the covenanls
and agrecmsents of this Security Yo zument as if the rider(s) were a pert of this Security Instrument,

BY SIGNING BELOW, Boroor ¢r woepts and agrecs (o the terme and covenants contained in this Security Instrument and in
rider(s) executed by Borrower and recarded =ith it.

Prepared by and return to:
MARY BETH BLOCK

% ¢/o Mount Greenwood Baak
ﬁr’\ 3052 Weat 111th Street
{ MR 1O \U) CM Tlinols 60685

STATE OF ILLINOIS, Cook County ir

I, MARY BETH BLOCK, » Notary Public in and for ssid county and siate, do hareby aurtily bt  JUDITH ANN
DOUGHERTY, personally known to me to be same persan(s) whose name(s) is sobscribed (0 the foregoing Instram ia?, appeared before
ro¢ this day in person, and scknowledged that she signed and delivered that said instrument as her free and voluntary w.¢, fir the uses and

purposes therein set forth.
Given under iy hand and official scal, MAY 25, 1993,

“OFFICIAL SEAL"
MARY BETH BLOCK
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 12/02/96

T6852°E6
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