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MORTGAGE

THIS IS A /3T MORTGAGE. LOAN NUMBSER: 8973885
THIS MORTGALCE TFCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN 4 INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE ({INCLUDING FUTURE ADYANCES AND DEFERRED
INTEREST). AT LENDEP'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

[ DEFINITIONS OF WORDS UTFG IN THIS MORTGAGE
{A) Security Instrument. This #artgage, which Is dated MAY 21, 1883,

will be called the "Security Instrument.”
{B) Borrower. ANDREA K. Rﬂss& AND LORENZA RUSSO0, HUSBAND AND

WIFE p_ P\
' 93405924

sometimes will be calied "Borrower” and somatimas shmiz.y 1" ar "me”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCI!AYTION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = = » w u u w = TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lander.” Lender is 8 Feders! Savings «nz {0an Assoclstion which ls
orgsnized and exists under the laws of tha United Stetes. Lender’s s.2938 I8 1801

HARRISON STREET, OAKLAND, CALIFORNIA 84812.

{D) Note. Tha note signed by Borrower snd having the ssme dite g, this Security

irstrument  will bes called the “"Note”™ The Note shows thet | owv.e Lender US.
$71,175.00 plus interest. | have praomised to pay thls debt in monthiy. ravments and
to pay the debt in full by JUNE 01, 20223 . The maximum aggregete - principsl

sum secured by this Security Instrument Is $88,868.75.

{E) Property. The property that Is described betow In Ssction Il entitied "Description
of the Property™ wiil bs called the "Property”

(F}) Sums Secured. The amounts descrihed beliow In Section | entitled “Borrower's
Transfer of Rights In the Property” sometimes will be celled the "Sums Secured.”

{G) Person. Any person, organization, governmental euthority or other party will be
called “Person’
i BORROWER’'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject ic the terms
of this Security Instrument. This mesna that, by signing this Securlly Instrument, | am giving
Lender those rights that sre stated in this Security Instrument and aisa those rights that the
law gives to lenders who hoid morigages on real property. | am giving Lender these righis to
protect Lendsr from possible josses that might result if | fall to:
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UNOFFICIAL,GORY .

EXHIBIT "A"

LOAN NO. 8973885

UNIT 206 IN MERRIMAC SQUARK CONDOMINI
SURVEY OF THE FOLLOWING oEBsChtBED REAEHEé%:T:? fggéﬁflzﬁg ?NIS
gggrann:::lnusnrvrc:an OF MERRTIMAC SQUARE, A FART OF THE FRACTIQNAL
THI;:;:“chig OF SECTION 18. TOWNBHIP 40 NORTH, RANGE 13 BAST Or THE
ATTACHED AS sgznggxeéﬁu;aIgzggggaggg:Tg} égggggiﬁlwuxcn S oy ¥ 18
:;g;w:: BANK AND TAUST COMPANY UNOER TRUST AOH!EHENg nf?gg gSNE 9

D KNOWN A8 TRUST NUMBER lo346 AND RSCORDES IN THE OFFICE Oé

THE ECORDER CF DEEDS Of COOK COUNTY A8 DOCUMENT NUMBEBR 93437398
' TOCOTHER WiTH 31T§ UNDIVIOSD PERCENT INTERRET IN EAID PARCEL
(EACBPTING FROM SAID PARCEL ALL THE PROPERTY AND EPACE COMPRISING
ALL TAF 'RITS THEREOF AS DEFINED AS 30T FORTH IN SAID DECLARATION

AND SULVLY ).

PARCEL !
PERPETUAL, NOE-ZXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS AND ETAFSS OVER, ALONO AND UPON THE LANO, AB BBT FORTH
"A" OF DOCUMENT NUMBER

BELOW, AND FURTLR DELINZATED IN EXHIAIT
FOR DRIVZNATYS. HALKWAYS, COMMON PARKING AND PARK AREAS Ag

92607113

CREATED 5? DECLARAT!I I OF COMMON EA9EMENTS AND MAINTENANCE AOGREEMENT
DATED AUGUST 7, 1992 AND RECORDED AUQUST 14, 1992 As DOCUMENT NUMBER
92607113 BY AND AMONG FPARZWAY BANX AND TRUST COMPANY A8 TRUSTEE
UNNRR TAUST AGREEMENT OATED JUNE 9. 1992 AND RNOWN AS TRVUBT NUMBER
10345, PARIWAY BANK AND T uST COMPANY AS TRUSTBE UNUDER TRUST
AGREEMENT DATED NOVEMBER & 1991 AND xXNOWN AS TRUST NUMBER L0176 AMND
PARRWAY BANK AND TRUST COMFAN! AS TRUSTEE UNDER TRUST AGREEMEBNT
DATRE JUNE 9, 1902 AND KNGWN 22 TRUST NUMBEER 10346,

PARCEL 3

[NB EXCLUSIVE RIGHT TO THE usSt OF FARUING SPACE NOQ. P-3, AND
STORAGE SPACE NO. 8-4, ULIMITED COMNUY. ELEMENTS A8 DELINSATED ON THE
AURYEY ATTACHED TO THE DECLARATION AFOrgsalp, RECORDED AS DOCUMENT

NUMBER ©333739¢8.

p2650%Es

GF 139 (1 ..49.90 HI9A
GNIVERS AL ALL STATES




UNOFFICIAL COPY

» P
1 i.»:n}r.ge




8973886

m pay !all!M@FFim 'y‘;fth" notes secursd
by this Security | 3 iéd the ) s, - : fuluréd advences meds by
Lender and any changes to the Secured Notes made with the written coneent of Lander;

() pay, with intersst, sny amounts thst Lender spends under Paragrephs 2 and 7
telow to protect the value of the Property and Lender's rights in the Property; and

() keep all of my other promises and sgreemesnts under this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of

Lender,

HI. DESCRIPTION OF THE PROPERTY
! give Lender rights In the Property described below:

() The property which is located at 8530 WEST IRVING PARK ROAD

CHICAGO, !L B0B34. »» » w m m m n m » = » ® N ®» # N x & W N The legsl
descriptian of ths Property is attached as Exhibit “A* which is made a part of this Security

inatrurmemt. This Property is called the “Described Property”

REAL ESTATE INDEX NUMBER: VOL:
13-18-408-022 343

@) (AD buildings and other Improvements that sre lacated on the Described

Property;
g ANl rigvs In othar propsrty that | have ss owner of the Described Property.
These rights sre knowr s essements, rights and sppurtenances attached to the Property;

(v}  All rents oz <oysities snd cother Income from the Described Property;
v} Al minersl, oy and_gas rights snd profita, water rights and stock that are part
of the Described Property;
{(vD Al rights that | ha'e i1 the jand which lles In the streets or roads in front of,
behind or next to, the Described Frorarty;
(viD  All fixtures that sre now cor in the future wili be on the Described Property or
on the property described in subsection " of this Section;
(vHl}) AN of the rights and property coscribed in subsections (I} through (vi) of this
Section thet | acquire in ths future;
(ix}) Al replacements of or additions’ t._ the property described in subsections (i}
through (viil) of this Section; and
{%) Al of the amounts that | pay to Lender v der Paragraph 2 below,
I¥. BORROWER'S RIGHT TO GRANT A SECURITY (MTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP Zr THE PROPERTY
| promise that: (i} | lawfully own the Property; (li) | have the right to mortgege, grant
and convey the Property to Lender; and (i} there sre no ouistv.oZing claims, charges, llens or
sncumbrances against the Property, except for thoss which are 2y publlc racord.
I give a genersl warranty of title ta Lender. This means that/ . !l be fully responsibis

for any losses which Lendar suffers becsuse someons other than ‘mysdif has some of the
rights in the Property which | promise that | have. | promise that | wi! defend my ownership

of the Property agsinst any cleims of such rights.
COVENANTS

| promise and | sgree with Lender as foliows:
1 BORROWER'S PROMISE TO PAY

i will pay to Lender, on time, ait principat and interest due under the Secured Notes
snd any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

tA) Borrower's Obligations
i will pay all amounts necessary tc pay taxes and hazsrd Insurance premiums on

the Property as well as sssessments, leasehold pasyments, ground rents or mortgage Insurance
premivms (if any). ’

(B) Escrow Accounts

) Borrowsr's Obligations
If Lendsr gives me written notice to do so, | will pay the smounts in

Psragraph 2(A) sbove to Lender, uniess the applicable law requires otherwise. | will make these
psyments on the seme day that my monthly psyments of principal and Interest ars due under
the Secured Notes.

MORTGAGE-ADJUSTABLE
Page 2 of 10
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{ollowing: E“UN @F‘F’I@l ALWQ ’P il be the sum of the

One-twalfth of the estimsted yearly taxes and assessments an the
Property which under the applicsbie law may be supearior to this Security Instrument; plus

» One~-twelfth of the estimated yesrly leasehold payments or ground rents

on the Property, it any; plus
{c) One-twelfth of the aestimated yearly premium for hazard insurance

covering the Property; plus

(d) One~-twelfth of the estimated yearly premium for mortigsge Insursnce, If

any.
! wili give Lender all notices or bliis that | receive for the amounts due under

this Pasragraph 2.

(i) Lender's Obligations
If | meke my payments to Lender, Lender will estimate from time to time my

yesrly taxas, hazard insurance premiums, asssssments, leasshold psymenis, ground rents and
mortgage insurance premiums, which items will be called the “Escrow Itams® Lender will uss
existing sssessments and bills and ressonable estimetes of future assessments and blils to
estirmate the ‘“scrow Items. The emounts that | pay to Lender for Escrow Ktems under this
Paragraph L v/ be called the "Funds.'

Joander rmay hold the Funds. Except as described in this FParcgraph 2, Lender
wilt use the Funds ’n pay the Escrow Items. Lender wiil give to me, without chargse, an snnual
statement of Funds rctlvity.

Lendes risv nat charge me for holding or keeping the Funds, for using the
Funds to pay Eacrow Hems, for smelyzing my payments of Funds, or for recelving, verifying
and totaling assessments '»:d blliis. However, Lender may charge me for these services if
Lender pays me imterest on t> Funds and if the law permits Lender to make such e charge.
Lender will not be required o piy me any Intsrest or earnings on the Funds uniess either (s)
Lender and | agree In writing, 4t th~ time 1 sign this Security Instrumeni, that Lender wiit pay
interest on the Funds; or (b} the law reaquires Lender to pay interest an the Funds.

{i) Adjustments to the Funds

If Lander's estimates or (hy Escrow Hems are too high, the smounts that | pay
under this Paragraph 2 will be too large.

If an excess of Funds remualine a'ter all Escrow Items have been psaid and if |
am keaping all of my promises and sgreements made in this Security Instrument, then | will
have the right to have the excess smount refurded directly to me, If it exceesds 92500, or
cradited to my future monthly payments of Funds: inv refund or credit to which | em entitied
will be rmade once s year,

if, st the time payments of Escrow len: ara due, Lender hss not received
snough Funds to rmake those payments, | will pay to le:der whatever additionsl amount is
necesssry to pey the Escrow items in full. | must pay thet road'tiomal amount in one or more
paymsents as Lender may require,

wWhen | have pald el of the amounts dus undei Y Secured Notaes and under
this Security Instrument, Lender will promptly refund to me any Furus  ihat are then belng held
by Lender. if, under Peragraph 27 below, Lender scquires the Prrigsily or the Property is
soid, then Immediately bafore the acquisition or sale, Lender wil use ary Funds which Lender

s holding at that time to reduce ths Sums Secured
s. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requirss otherwise, Lender wilf apply sach of my paymeris under the
Secured Notes and under Paragrephs 1 and 2 sbove In the following orde. -and for the
following purposes:

First, to psy prepsyment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pesy interest due under the Sscured Notas;

Fifth, to pay deferred Interest uncder the Sscured Notes;

Sixth, to psy princips! due under the Secured Notes;

iLast, to pay Iste charges due under the Secursd Notes,

4. BORROWER'S OBLIGATION TO PAY CHARGES., ASSESSMENTS AND CLAIMS

| will pey all taxes, assessments and any other charges and fines that rmey be Imposed
on the Property and that mey be superior to this Security Inatrument.

| will also make payments due under my lease If | em & ternant on the Property snd |}

wili psy ground rents {If anyl} due on the Property. | will pay thess armounts aither by making
the payments to Lender thst sre described in Parsgraph 2 above or by meking the payments

on time to the Person owed them.

MORTGAQE-AD JUSTABLE
Fage 3 of 10
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Any cisim, tmﬂpi__mlt@:t- gaing a F)@ Y se an obligetion has
nqgt been fulfilied k a lien. _ f iyo?r Ieatls ﬂ ali llens ageinst the
Praperty that mey be superior to this Security Instrument. However, this Security instrument
does not require me to satisfy a superior llen If: (A} | agree, In writing, to pey the ocbligation
which gave rise to the" superior llen and Lender spproves In writing the way in which | agree
to psy that obligstion; or (B) in good falth, | srgue or defend sgalnst the superior len In
lawsult so that, during the Ilswsult, the superior lien may not be enforced and no part of ths
Property must be piven up; or (C) | secure from the holder of that other iten an agreement,
approved in wriling by Lender, that the lien of this Security Instrument Is superior to the lien
teld by that Person. if Lender determines that any pert of the Property Is subject to a
supsrior Hen, Lender mey give to me a notice identifying the superlor lien. | will pay or sstisfy
the superior lien or take one or more of the actlions set forth above within 10 deys of the

glving of notice.
6. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and axpense, | will obtain snd reintsin hszard insursnce to cover all
bulidings snd other impravements that now are or In the future wiil be located on the
Property. The insurance rnust cover loss or derrege caused by fire, hazarde normally covered
by “extended coversge” hazard insurance policles and other hazards for which Lender requires
coversge. The Insurance must be In the smounts and for the periods of time required by
Lender. | mev chouse the Insurance compsny but my choice Is subject to Lender's aspproval
Lender mey not refuse to apprave my choice uniess the rafusst Is ressonsble, All of thesa
insurance poncles and renewsls of the policies must Include what Is known as a Standard
Mortgagee Cis:xe to protect Lender. The form of eii policies and renewsls must be
sccepisble to (erdsr. Lander will have the right to hoid the poticies and renewals. If Laender
requires, | will prorrptly give Lender all receipts of paid premiums and renewal notices that |

receive.

it | obtain serti:qreke insurance, sany other hazard insursnce, cradit life and/ar disabliity
insurance, or any other lwurance on or reisting ta the Property or the Secured Notes snd
which sre not specificeily raquired by Lender, | will neme lender as loas payee of any

procesds.

it there la e loss or derze to the Property, | will promptly notity the proper
Insursnce company and Lender It | do not promptly prove to the insursnce company that the
joss or darmmge occurred, then Lenue: may do so.

The amount paid by the Insurance cmpsny Is cslled “Proceeds” Any Procesds recsived
will be applled first 1o reimburse Lendsr “or costs and expsnses Incurred In connaction with
obtaining the Proceeds, and then, st Lendei’s ontion and In the order and proportion as Lender
may determine in its sole and absolute discretian, regardisss of any Impairment or (sck of
impsirment of security, a= follows: {A) to the-e:isnt asllowed by sppiicable law, to the Sums
Secursd in & manner the! Lender determines sna/c. (B) to the payment of caats and expenses
of necessary repairs or to the restoration of {1e Property to s condition satiafactory (o
Lender, such sppiication to be made Iin the manner ard at the times as determined by Lender,

If | abandon the Property ar if | do not answer, 'w~lthin 30 days, a notice from Lender
steting that the Insurance company has offered to scdis = cialm, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restorer thu Property or to pay the Sums
Securad. The 30-day period will begin when thes notice is given

it any Procesds are used to reduce the amount of principal which | awe to Lender
under the Secured Notes, that use will not delay the due date o/ roaange the smaunt of sny
of my momhty pasyments under ths Secured Notes and under Peiagraphs 1 and 2 above,
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Persgraph 27 below, sl of iy rights in the
insurance policles will betong to Lender, Alsg, sll of my rights in sny proces”s which are pald
because of damege thst occurred befare the Property is acquired by Lerde. or sold wii
belong to Lender. However, Lender's rights in those procesds wili not be grizrior then the
Sums Secured immediately before the Property Is acquired by Lender or sold

if | sm required by lLender to pay premiums for mortgege Insurance, [ will pey the
premiuma  umil the requirement for mortgags Insursnce ends according to my written
agresment with Lander or according to law,
8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repsir. i wil not destroy or substantialiy change the
Property snd | will not allow the Property to deteriorate. | will keep and meintsin the Property
in complisnce with any state or feders! hazardous materisls snd hszsrdous waste lsws. | will
not use, generats, meanufacturs or store any hazardous metsrials or hazardous waste or, under
or sbout the Property. | will indemnify, defend and hold hsrmiess Lender and Its employees,
officers snd diractars and their successors from any claims, damages or costs for required
or necessary rspair or the removal of hazardous waste or any other hazerdous materials
claim. if | do not own but sm a tenent on the property, | will fulfill my obligationa under my
iease. | niso agree that, If | scquire the fes title to the Froperty, my lsase Intersat and the fee
title will not margs uniass Lender agrees to the mergear in writing.

MORTGAGE- A0 JUSTABLE
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e AN CHEE O b (OO,
it {A) | do . rofnis nteds this | Sécurity Instrument, or

) someone, Including me, begins a legst proceeding that may significantly affect Lender’s
rights in the Property (such as s legal procesding in barkruptcy, In probate, for condemnation
or to snforce laws or Teguistions), then Lender may do snd psy for whatever ls neceassry to
protect the Lender’s rights in the Property. Lender's actions may Include appesaring In court,
paying reasoneble attorneys’ fees and entering on the Properiy to make repalrs. Lender must
pive me notice befors Lendsr may tske any of these sctlons. Although Lander may take action
under this Paragraph 7, Lender does not have to do so. Any action teken by Lender under this
Paragraph 7, will nat release me from my obligstions under this Security instrument.

! will pay to Lender sny amounts which Lender sdvances undar this Paragraph 7 with
iIrerest, at the interast rate in effect under the Secured Notes which have not been pald. |
wilt pay thoss smounts to Lender when Lender sends me a notice requesting that | do so.
interest on each smount will begin to accrue on the date that the smount is sdvanced by
Lender. However, Lender and | may sgree in writing to terms thet sre different from those In
this Paragraph 7. This Sscurity Instrument wiil protect Lender In case | do not keep this
promise to pay those amounts with Interest.

8. LENDER’'S RIGHT TO INSPECT THE PROPERTY
Lend~r, and othsrs authorized by Lender, mey enter upon and Inspect the Property.

They must o> 80 In a ressonsble manner and at ressonsbie times. Before or et the time an
Inspection is.made, Lendear must give me notice stating a reasomeble purpose for the

Inspection,

9. AGREEMENTSZ ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Londsr st my rights: (A) to proceeds of ell swards or claims for demeges
resulting from condemv.dnun, eminant domaln or other governmental teking of all or sny part
of the Property: and (B) 'z proceeds from a ssle of all or any part of the Property thai i
made to svoid condemnetion - aminent domain or other government taking of the property. All

of thoss proceeds will bs pyizZ 19 Lender.

If ait of the Property is tacen, the proceeds will be used to reduce the Sums Secured
if sny of the procseds remsin aticr~the amount that | owe to Lender hss been psid in full,
the remsining mroceeds will be paid 1~ _me, Unless Lender and | agree otharwise In writing, if
only & part of the Property is taken, tiie araount that | owe to Lender wili he reduced only by
the smount of procesds multipliad by the Tollowing fraction: (A) the totel smount of the Sums
Secured immediately befare the taking, dividzd by (B) the fair merket value of thes Property
Immediatsly before the taking. The remainder ‘af :he proceeds wili be pald 1o me,

if | abandon the Property or If | do not apuwer, within 30 days, 8 notica fram Lender

stating that @ governmentsl authority has offered i~ :~vke a psyment or to setile a clhim for

darmages, Leander has the authority to collect the proczeis. Lender may then use the proceeds
to repalr or restore the Property or to reducs the Guns Secursd. The 30-day period will

begin when the notice is given.

it sany proceeds are usad to reduce the amount of -prlaclpal which | ows to Lender
untder the Secured Notes, that use wili not delay the due date o chsnge ths emount of esny

of my monthly payments under the Secured Notes end under "arsgrephs 1 and 2 sbove

Howsver, Lender and | may agree in writing to delays or changos.

9. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLCER'S RIGHTS

(A) Borrower's Obiigations
Lender may aliow a Perscn who takes over my rights and oulizai’ons subject to

this Security Instrument to delay or to changs the amount of the montilv' payments of
principal and Interest due under the Secured Notss or under this Sacurity Instrumwnt. Even if
Lender does this, however, thst Person and | will baoth stil be fully obligsted under the
Secured Notes and under this Security Instrument.

Lender may sllow those delays or changes for s Person who takes over my
rights snd obiigstions, sven if Lender is requested not to do so. Lender will not be required
to bring s lawsuit against such s Person for not fulfiliing obligations under the Secured Notes
or undsr this Security Instrument, even If Lender Is requested to do so.

(B) Lender’'s Rights
Even If Lender doss not sxercise or enforce any of its rights under this Security

insttument or under the law, Lender will stiif have all of those rights and mey exsrcise and
enforce them In the future. Evan If Lender obtsina insursnce, pays taxes, or pays other clalms,
cherges or llens agsinst the Property, Lendsr will have the right under Paragraph 27 below to
demand thet | rmeke ImMmediste payment in fuil of the amounts that | owe to Lender under the

Secured Notes and under this Security Instrument.

MOR TGAGE-ADJUSTABLE
Page 5 of W
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" ARG (] A ORI, o

Any Parson who takes over my rights or obiigatians under this Seciirity Instrument will
have olf of my rights snd wiil be obligstsd to keep sl of my promises and agreements rnade
in this Securlty Instrumént. Similarly, any Person who takes over Lender’s rights or obligations
under this Security [natrument will have sif of Lender's rights and will be obligsted 10 keep ol

of Lender's agreements made in this Security Instrurmnent.

if mors than one Ferson signs this Security Instrument s= Borrower, ssch of ua s fully
obfigsted to ksep sl of Sorrowear's promises and obligetions contained In this Security
irstrument. Lendsr may enforce Lander's rights under this Security instrument agsinst each of
us individuatiy of sgainst ail of us together. This maesns that eny one of us may be required to

pay sl of the Sums Secured

12. MAXIMUM LOAN CHARGES
it the tcan secured by this Securlty Instrument ls subject to » law which ssta maximum

foan charges, and that faw is fimally Interpreted so that the interest or other losn charges
cvollected or to be coliected in connection with the loan exceed permitted Hmits, then: (A) any
such loan chargs shali be reduced by the smount necessary ta reduce the charge to the
permitted Imits and (B) any sums already coliacted from Borrower which sxceeded permitied
limits will ba raefundsd to Borrower. Lender mey choose to make this refund by reducing the
principsl cwei under the Secured Notes or by meking a direct psyment to Borrower. If a
refund reducex principal, the reduction will be freated as s partial prepsyment without any

prepsyment Chz.pe under the Sscursd Notes,

13. LEGISLALIOM AFFECTING LENDER'S RIGHTS
It a change (v applicsble law would meke any provision of the Secursd Notes or this

Security instrument ver’orcesbls, Lender mey require thet | meke Immediste psyment in full
of all Sums Secured b/ fala Securlty Instrument.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must_» given to me under this Security instrument will be given by

delivering 1t or by malling it Uy fizat class maell unless applicable law requires use of asnother
method. The notice will be sddre ssc to me at B530 WEST IRVING PARK ROAD,
CHICAGO’|L80834‘---ru--------nuulunuunun
A notice will be given to me at = slternetive address |f | give Lender & notice of my
siternative address. | may designate  c.¥; one malling address at & time for notificatian
purposes. Ary nwiice thst must be given’ o Lender under this Security Instrument will be given
by malling it by first class mall to Lender's ‘address stated in Sectlon L(C) above entitied,
Dafinitions of Words Used in This Mortgage,” unless Lender gives me notice of a different
address. Any notice reguired by this Securlty 'st'umant Is glven when t is melled or when it
is deliverad according to the requirements of this Psrsgraph 14 or of appiicable law.

15. GOVERNING LAW; SEVERABILITY
This Security Instrument and the Securec Aintes shall be governed by and

oonstrued under federal law and federal rules and Toguiar’ons Inoluding those for federal
savings and loan asscofations, called “Federai Law.” In (the svent that any of the terms or
provisions of this Security Instrument or the Secured Notes .ors interpreted or construed by a
court of competemt [urlsdiction to be void, invalid or unenforcosble, such declsion sheii affect
only those provisions so construed or interpreted and shall not wfier« the remaining provisions

of this Security Instrument or the Secured Notss,

18. BORROWER'S COPY
! scknowledge the recelpt of one conformed copy of the Secures Notes and of this

Securlty Instrument.
2. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSLELIION OF THE
PROPERTY
it Lendar requires immediate peyment In full or If | sbandon the Property,. tion Lender,
Persons authorized by Lender, or a racsiver appointed by a court at Lender's requsst may: (A)
coilact the rental payments, including aoverdue rental payments, directly from the temants; (B),
enter upon snd take possession of the Property; (C) mensge the Property; and (D) sign, cancel
snd change rental sgresments and leases. If Lender nofifias the tenants that Lender has the
right to collect rental psyments directly from them under this Psragrsph 17, | agres that the
terants may meke those rental paymsntz to lLender without having to ask (I} Lender whether |
have falled to keep my promises and agreements under this Security Instrument, or (Il me for

my permission to do so.

f tLender acts to have the Property sold after a Breach of Duly as defined In
Psragraph 28, | understand and agres that: (A) my right to accupy the Property ceases at the
time the Proparty Is sold; (8) ¢ shall have no right to occupy the Property aftsr such sale
without the writsn consent of the new owner of the Property; snd {C} my wrongful and
unlswful possession of the Property may subject me to monetsry damages, including the loss
of ressomsble rent snd the cost of aviction, All rents! payments coilected by Lender or by a
recelver, other than the rent paid by me under this Paragreph 17, will be used first to pay
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the costs of colfei:ﬂ M@FF lﬁi M:g gha H any, part of the rantal
rit sts Lhav a s Ini p"‘t wili be used to

payments remsins

raduce the Sums Secured. The costs of managing the Property mey include the receiver's
fees, reasonable sttorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment Is e trensfer of rights to another. | may have rights to bring legal

action egainst persons, other than Lender, for Injury or damage to the Property or In
connection with the josn mede toc me by Lender and which srose or will erise bsfore or after
the date of this Security instrument. These rights to bring legst action may include an action
for treach of contrsct, fraud, concealment of s materisl fact or for intentlonal ar negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lendesr may, at its optlon, enforce these rights In its own name and
may spply any proceeds resulting from this assignment toc any amount thst | may owe 10
Lender under the Note and this Security instrument after deducting any expenses, Inciuding
aftorneys' fees, Incurred in enforcing these rights. At the request of Lender, | will sign sny
further assignments or other documments that may be necessery to enforce this sasignment,

19. CLERICAL ERRORS
in the event Lander st sny time discovers that this Securlty Instrument, the Secured

Notes or any other document reisted tc this loan, called collectively the “"Loan Documents,*
contains an _arror which was caused by s clerical mistake, caiculation error, computer error,
primting er.o-. or similar error, | agree, upon notice from Lendsr, to reexecuta any Loan
Documents thr( sre necessary to correct any such error{s) and | also agree that | will not hold
Lender responsoly for any damage to me which may result from any such error,

20. LOST. STLLEM OR MUTILATED DOCUMENTS
if sy of tke Loan Documents sre lost, stolen, mutllated or destroyed end Lendsr

delivers tc me sn inderar7icstion In my fevor, signed by Lsnder, then | will sign and deliver to
Lendar & Loan Document identical in form and content which will have the effect of the

originel for sli purposes.
21 WAIVER OF STATUTCE 07 LIMITATIONS
limitstions as a

! wil walve, within applice®'s law, the pleading of the statute of
defensa t= enfarce this Securlty lustrument, including any obligations referred to in this

Security Instrument or Secured Noics:

22. CAPTIONS
The captions and headings at «r2 beginning of each paragreph of this Security
instrument are for reference conly and will not bs used in the iInterpretstion of any provision

of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified o smended only by an agresment In writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNELC 'ANT DEVELOPMENT OBLIGATIONS

{7 the Property Is a unit in » condominium, coorsistive or planned unit development,
each of which shall ba called the “Project,” and | have an intirost In the common elements of

the Projsct, then Lender and | agree that:
(A) | an owners association or other entity, called "“Onnsrs Association” holds title

to Property for the bensfit or use of the Project snd Its nmricrscs or sharehoiders, the
Property sisc includes my interest in the Owners Assoclation anr s uses, proceesds and

benefits of my interest.

{B) The following sre callad ths “Constituent Documents:®™ (I} 1he Jcclarstion or eny
other documeant which crested the Project; (i) By-laws of the Owners Aisoristion; (ll) Cods
of regulations for the Project; {iv) Articles of Incorporation, trust Instrunerc.or equivalent
daocument which creates the Owners Assoclation; (v) The Project's covenants,  cunditions and

restrictions; (vi) Other equivalant documents.
| shali perform all of my obiigstions under the Constituent Documenty. including
my obligatlon {o pay, when due, ail duss end assessments If | do not pay the dues and

sssessments when due, Lender may, at its option, psy them. | wiif pay to Lender any smounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 sbove.

{C} If the Owners Associstion maintains, with an Insurance company ressonably
scceptsbie to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides Insurance coverage on the terms, in the amounts, for the perlods,
and sgainst the hazards Lender requires, including fire and hazerds Included within the term
“extended coversge,” and Lender is provided with evidence of such master or blanket policy,
thern: () Lender walves the provision In Paragraph 2(H} above for the monthly payment to
Lender of one-twaelfth of the estimated yearly premium instaliments for hazerd insurence on
the Property; and {li} hazard Insurance coversge on the Property as required by Paragraph 5
above is deemed to be satisfled to the axtent that the required coverage is provided by the
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Owners Auochﬂonﬁ FFJI@ . t, qtlQWpta in the required
o."i sl prdvid éhga nkét policy to Lender

hazard insursnce co

annuslly.

in the event af a distribution of hszsrd Insurance proceeds in llsu of restoration
or repsir following a [Gss to the Property, whether to the unit or to common elaments, sny
proceeds payable to me are hersby assigned and shaii be psid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid 1o me.

| shall take such actions as mey be ressonable to Insure that the Owners
Association maintains & public liabllity insurance policy acceptable tc Lender In form, amount

and extent of coverage.
(D} | shall not, except after notice to Lender and with Lender's prior written consent,

either partition or subdivide the Property or consent to: {I} the abandonment or terminetion of
the Project, except for sbandonment or termination required by law In the case of aubstantial
desiruction by fire or other casuaity or in the case of condemnstion, eminent domain or octher
povernmental teking; (i} any amendment to any pravision of Constituent Documents unisss the
provision is for the express benefit of Lender or of lenders generally; {ili} termination of
protfessionsl menagement and sssumption of ssif-management of the Owners Association; or
fivi eny action which would heve the effect of rendering ths master or blanket hazard
insurance pollcy snd/or the public ilabliity insurance coverages maintained by ths Owners

Associstion urecceptable to Lender.

25. FUT'.AE ADVANCES
At Borriwer's rsquest, Lender, st lis optlon (but before relsase of this Security
Inatrument or thz full reconveysnce of the Property described in the Security instrumesnt) maey

lend future sdvenires, with interest, to Borrower. Such future advances, with Interest, will then
be additional Sumrs Se=ured under this Security Instrument,

26. AGREEMENTS - AROUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR

TRANSFERRED
Acceleration of. “ayment of Sums Secured. Lender may, &t its option, require

immediate payment in full of .4 Surns Sacured by this Securlty Instrument Jf sll or sny psri of
the Property, or If any right-in the Property, ls soid or transferred without Lender’s prior
written permission. Lender also r<yy, st its option, require Immediste payment In full If
Borrower is not & metural Person and a beneficisl Intereat In Borrower is saold or transferred
without Lender's prior written perracsion. However, Lender shall not require Immedisie
psyment In full if this is prohibited ty -Federal Lew Iin affect on the date of the Securlty
instrument,

if Lender exercises the optlon to iequire immediate payment In full, Lendar wiil give
me notice of acceleration. If { feif to pay ‘e, Sums Secured by thls Security Instrument
immediately, Lander mey then or theresafter nvoke any remedies permitted by this Securlty

Instrument without further notice to or demand c¢n ne,

EXCEPTION TO ACCELERATION OF PAYM:MT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF i}l PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, (F BORROWFER IS NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER “HE TATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE TH: OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE L0AN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN ACFCICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRsNSFEREE AS IF A

NEW [OAN WERE BEING MADE TO THE TRANSFEREE BY LENDEFR;
(11) LENDER AFPROVES THE CREDITWORTHINESS OF 7TAE TRANSFEREE

IN WRITING;
(1i)) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM:=-N BY

LENDER {BUT NOT TO EXCEED 11X OF THE BALANCE OF PRINCIPAL Aar\D
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE GF
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER) S

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TS THEN EXISTING TERMS AND
CONDiITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFEYIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS &5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS

THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
i will be cslled s "Breach of Duty" if (i} | do not pay the full amoumt of each monthly

peyment on the date it Is due; or (i) | fall 1o perform sny of my promises or agreaments
under the Note or this Security Instrument; or (i) any sistement rmade In my sppiicellon for
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made any other sW@FFrI %%H _thl@Pp{H ls materinlly fuise or
misieading. If there 18 o t Outy'b . g d a7 ifimediate psyment of

ofl sums secured.

If there is & Bréach of Duty by me, the Lender may teke action to have the Property
sold under any applicabls Federal Law, ruls or rsgulstion and, where Federal Law is not
spplicable, under the law of the state where the Property is focated, which will be called the

*Applicatile Law.”

Lender does not have to give me notice of a Bresch of Duty unless notice is required
by Applicsble Law. If Lender does not make a demeand for full psyment upon s Breach of

Duty, Lender may rmake s demend for full payment upon any ather Breach of Duty.

it there !s a Bresch of Duty, Lender may also take action to have a receiver sppointed

under the Appiicable Lew to collect rents from any temsnts on the Property and to manage
the Property. The action to sppoint a receiver mey be taken without prior notice to me and

regardiess of the value of the Property.

The ssie of the Property may be postponed by or at the direction of Lender except
ss limited or prohibited by the Applicabls Lsw. If the Property is acld under the Applicable
Law, | agres ‘that It may be sold In ons parcel | also agree thet Lender may add to the
smount that i-owe to Lender all legal fees, costs, siiowances, and disbursements Incurred os s
rasuft of the actlon to sell the Property, except to the extent thet the Applicable Lew limits

or prohibits am’ ruch charges,

Lender will“s:ply the proceeds from the sale of the Property In the following order:
(A) to all fees, expese.-and casts incurred In cannection with the sale, Including trustees’ and
attorneys’ fess, If any; () to sll Sums Secured by this Security Instrument; snd (C) any excess

tc the Person or Persons 'sgelly entitled to K.

28. LENDER’S OBLIGATICN ¥y DISCHARGE THIS SECURITY INSTRUMENT
When Lender has beer pa’” afl of the amounts secured by this Security Instrument,

tender shall release or cancel thit Sccurity Instrument without cherge to me except that | will
pasy any recordation costs.

28. STYATEMENT OF OBLIGATION
To the extent aflowed by lsw. ! waii give Lendar 8 fee for furnishing sny ststement of

abligation with respect to this Securlty Inswrureit or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any appiicable homestesad axeivir/don In the Property is waived,

3 QUICK QUALIFYING LOAN PROGRAM
| have qualifiled for this (oan by making statemsat;. of fact which were relled upon by

Lender to approve the loan rspidly. This loan is called = “Quirk Quelifying Loan” | have stated
and | confirm that: (A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not.!nfand to further encumber the
Property for at lsast six months after the date of the Securnd Notes and this Security

Instrument; and (C) If | am purchasing the Property, all of tho Jterms of the purchase
sgresmert submitted to Lender are true and the entire down paym.ii is cesh from my own
funds.

If any of the sistements of fact that | have made are materially filss or misleading, |
wHl be In default under the Secured Notes snd this Securlty Instrument 4f ] am In such
default, Lender may, at its option, increase the Interest rate and margin subjec( ‘0 ‘the Lifetima

Rate Csp stated in the Secured Notes.

32. OWNER OCCUPANCY
Lender has refied upon stetements of fact which ) have mede to qualify far thia ioan |

have stated and confirm thet (A) the Property is my persomal and primary residence; (B) | will
occupy the Propsrty not iater than 30 days after this Security instrument Is recorded; and (C}
t will use the Property as my residence for at |east |2 months from the dste this Securlty

instrument Is recordsd.
It sny of the ststements of fact that ! have made sre rmaterinliy felse or misieading, |

will be in defsult under the Secured Notes and this Security Instrument. If | am In such
defsult, Lender may, et its option, Incresss the Interest rate and mergin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BEL

e s ORI CIAMTC O PR

off official records,

a

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

; {Seal}
A bA . RRl.tSS('J
ﬁ *L fglmaa (Seal)
M LORENZA R o

{Ses)

{Seal)

{Seai)

{Sesl)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

E€507E6

v
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" STATE OF ILLINOIS, COOK COUNTY:

dh“l""

. 1, THE UNDERSIGHED, A NOTARY PUBLIC IN AND POR SAID COYNTY AND STATE DO HEREBY
. - CERTIFY THAT s - 550
= ‘f‘ PERSONALLY KNOWN TO NE TO BE THE SAME PERSON(S) WHOSE NAME(S) SUBSCRIBED TO THE i
¥ OREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSPY, AND ACKNOWLEDGED THAT -
‘ .%’ % "SIGNED AND DELIVERED THE SAID INSTRUMENT AS FREE AND i
) -

v Y ACT, FOR THE USES AND PURPOSES THEREIN SET ronm.

A

éivm UNDER MY HAND AND OFFICIAL SEAL, THIS/2) &,—my OF
. Ig 1{ .
X uz cpgmssm EXPIRES: bt / ) m

Y PUBLIC
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