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"fanpammmmmwmumumrwmmwumm clause.
Lendér shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shak promptly give to Lender
all reosints of paid premiums and renewal notices. in the event of (oss, Bofrower shall give prompt notice tothe -
insucance casrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

- ‘Unioss Lender and Bomower otherwise agree In writing, Insurance praceeds shall be applied 1o restoration of repair
dmmmlmmambmmmmmsmhmmﬁim
restorstion or repal is not economicalty feasibie or Lender's security would be lessened, the insurance proceeds shal
boapﬂhdmotrnmnamwmsmtmm.wharornmmdue.whhmymmpaldmawow«.
if Borrower abandons the P . or does not answer within 30 days a notice from Lender that the Insurance carmier
hes offered to settie a claim, Lender may collect the Insurance praceeds. Lender may use the proceeds 1o repair
or restore the Property or 10 pay suns secured by this Securlty instrument, whether or not then due. The 30-day period
will bagin when tha notice is given.

- {niess Lend~/ wnd Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
Wmmwsdmm;lmmmhmmglmandzorchangemaamwntofﬂm
payments. If undes pesagraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policles and
procudsrasutmgfrmrf:mgotommopenypfbrtomeachmshaﬂpasstoLendartomee:aentoﬂtwm
securad by this Securtty irg7ument immediataly prior to the acquishion.

8. Ocoupancy, Presenay’a), Maintenance and Protection of the Property; Borrower’s Loan Application;

Laaseholds. Borrower shalt ocov v, establish, and usa the Property as Borrower's principal residence within sbdy days

aher the execution of this Secussy instrument and shail continue to ocoupy the Property as Borrower's principal

resicence for at least ona year after e 7lats of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or (dess extenuating circumstances exist which are beyond Borrower's control.
Botrower sha!! not destroy, damage or imp r e Property, allow the Property to deteriarate, or commit waste on the

Proparty. Borrower shall be In default ¥ any icifzaure action or procesding, whether civil or criminal, Is bagun that In
Lender's fath judgment could result in fovéz#ure of tha Property or otherwise materially impalr the lien created by
this Instrument or Lender's securty inferce’. Sorrowsr may cure stich a default and reinstate, as pravided In
paragraph 18, by causing the action or praceeding io be dismissed with a ruling that, in Lender’s good faith
determination, udes forfelture of the Borrower's inta est 'n the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securlty intorsst. Botrower shall also be in default if Barrower, during the
ioan application process, gave materially false or inaccurate Info-mation or statements to Lender (o failed ta provide
Lander with any meterial Information) in connection with the Josn #/denced by the Note, including, but not limfted to,
represantations concerning Borower's occupancy of the Property 82 # principal residence. If this Security instrument is
on & leasehold, Borrower shall comply with aff the provisions of the tcas. If Borrower acquires fee titla to the Property,
the feasehoid and the fae fitle shall not merge uniess Lender agrees {5 e mesqer In writing.

7. Protection of Lander's Rights in the Property. 1 Borrower falls to perform the ¢ovenants and agreements
contained in this Security instrument, or there is @ legal proceeding that may sig.wicantly affect Lender's rights inthe
Property (such as a proceeding In bankruptcy, probate, for condemnation or fottauia of to enforce laws or
mgm). then Lender n:ydo and pay for whatever Is necessary to protact the vaiue Of the Property and Lendet’s

in the Property. Lender's actions may Include paying any sums secured by a llen wn'ch has priority over this
Mthﬂmmaﬂm‘feﬂawmﬁmmthmemmake
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to c o s¢.

Anty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Por ovser secured by
this Securty Instrument. Unlees Bormower and Lender agree 10 other terms of payment, these amourz shall bear
interest #rcim the dats of disbursement at the Note rate and shall be payabls, with interest, upon notics #:om Lender 10

Borrower recueeting payment.

8. Mortgage '=surance. I Londer required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to meintaln the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or coases 10 be In effect; Borrower shall pay the
premium3 requivad 1o obtain coverage substantiaily equivalent to the morigage insurance y in gifoct, at a cost
substantially aquivalent to the cost to Borrower of the mortgage insurance previously in from an allomate
mortgage insurer approved by Lender. ff substantially equivalent mortgage insurance coverage is not avallable,
meMpuy!oLendereachmﬂhasumewaltomn-twdnholthayudymongagehsurancepremlumbeho
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will acce , Use and retain these
payments as & loss reserve in leu of mortgage insurance. Loss reserve payments may no ionger required, at the
wam.swmmmmmmmmmmmundwmwmprovidadbyan
insurer approved by Lender agaln bacomes avallable and is obtained. Borrower shali pay the premiums required to

MMmmamo in affect, of kG provide a loss reserve, until the requiremant far mortgage Insurance ends
in acqardange wih asy written agreement between Bormower and Lender or applicable law, ,
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fodersl law as of the date of this Sacurity instrument.

i Lender exarcises this option, Lender shail ive Borrower notice of acceleration. The notice shall provide & period
of not jess than 30 days from the date the notice delivered or malied within which Borrower must pay all sums secured
by this Security instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by this Security instrument without further notice or demand on Borrower.

18. Borrgwer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior to the earller of: (a) 5 days {or suc other period
as lcablelawmyspodlyforre&mtamun)beforesaledmerpenypursuamtoanprerofsalecontalmdln

this Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants of agresments; (c) pays all expenses incurred
In enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably 1o assure that the lien of this Security Instrument, Lendar's rights in the Property and
Borrower's obligat’un to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinatatement by Bozrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had orsurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

'+ ‘39; Sale of Note; Char(w of Loan Servicer. The Note or a partial Interest In the Note (together with this Securlty
Instiument) ma.{::“uold on &7 aore times without prior notice to Borrower. A sale may result in a change In the entity
(known as the Servicer'] P! collects nmmnts due under the Note and this Securlty Instrument. There
also may be ona or more change. o the Loan unrelated to a sale of the Note. If there [s & change of the Loan
Servicer, Borrower will be given writte!1 t otice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and aacrrss of the new Loan Servicer and the address to which payments should be
made. The natice will also contain any othe: in‘ormation required by applicable law.

-20. Hazardous Substances. Borrawer &vis not cause of permit the prasence, use, disposal, storage, or release of
any Hazardoue Substances on or in the Propesty. Exyrower shall not do, nor allow anyane eise to do, anything affecting
the Property that is in violation of any Environment=! | aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities or 1 {azardous Substances that are generally recognized to
appropriate 1o normal residential uses and to maintenance oi the Property. ‘

| Borrower shall prompity give Lender writteri notice of any nwesu%on. claim, demand, lawsult or othar action by

any govemmental or regulatory agency or private party invoiviry the Property and any Hazardous Substance or
Erwironmentai-Law of which Borrower has actual knowledge. It Soziower leams, of Is notified by any govemmental or

regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting the Prca:taeny I
necessary, Borrower shall promptly take alt necessary remedial action. i accordance with Environment Law.

Ag used In this paragraph 20, "Hazardous Substances” are those subs'ano s defined as toxic or hazardous
gubstances by Environmental Law and the following subetances: gasoline, kar<sane, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie soivents, material( cantaining asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "Environmental Law" mee:is ‘aderal laws and laws of the

juriadiction where the Property is located that relate to health, safety or environmentel protection. 87, 5969
. NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as ‘ollows: wen

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera ion lollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o accelersic:: tinder paragraph
17 unless lﬁpﬂubh law provides otherwise). The notice shal! specity: (a) the defautt; (b) tie »tion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrows:. by whic the
detsult must be cured; and (d) that fallure to cure the default on or before the date specified In the aatice may
result I acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the . The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o
acoeleration and foreciosure. H the default is not cured on or before the date specified In the notice, Lender at s

option may require immeciste payment In full of all sums secured by this Security Instrument without further -
demand and may forecioss this Security instrument by judicial proceeding. Lender shail be entitied to collect 2§

sxpenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not fimited to,
ressonxble sttormeys’ fees and costs of titie evidence.
22. Releass. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Immmwmto-m.ammslﬂmmmmmm‘ : R o
23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property. :
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