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L THIS MORTGAGE s made this__-23th. . geyor MY . .

m, Walt(r:-QOll;ert, married to Gloria Colbert . o o
N T m A L ~(hersin “Bofréwdr), and the Morigagee, _Personial Finance Company

i R ) . g T
- ) ; ', & corporation organized and existing under the laws of the State of

_DELAWARE . whote sddress is_191 West Joe Orr Road, Chicago Heights, Illinois 60411

. e fhmin‘.“Lcndcr"i. ' L .
Sixty Six Thousand Seven Hundred

WHEREAS, BORROWER is indebted to Lendar.in the principat sum of
Pifty & 00/100° — - . Dollars, which indebtedness Is evidenced by Borrower's note dated

May 25, 1993 o {hérein “Note™), providing for monthly Installmants of principal and interest, with the balance

of the indebtsdness, If not sconer paid, due and paysdle on _November 25, 1993 ) :

o Secure 1o Lender the repayment of the indebtednass evidenced by the Note, with interest thereon, the paymant of alt ather
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the per-
formance of the covenants and agreements of Borrower herdin contained. Borrowser does hereby mortgage, grant and convey to Lender

the following describ ! property focated in the County of ___Co0K . _ . Suteof __ lllinois
DWELLING: 567 Paxten, Calumet City, Illinois 60409 :
TAX IDENTIFIC',{U‘];ON NUMBER: 29-12-408-049 _  BEPT-91 RECORDINGS $83 .00
‘LEGAL DESCRIPTLOF: - - .y ' Y1999  TRAN B447 05/36/93 13:51:90
' ‘ QBQOJQQQ L BT R w9 R—aO0SI89
, , CDOK COUNTY RECORDER

1ot 22 and tha South 5 Feet of Lot 23 in Block 9 in G. PRANK CROISSANT'S SHADOW LAWN,
_ a subdivision of that part of the West 1/2 of the Southeast 1/4 and the Bast 1/3 of the

East 1/2 of the Southwest L/4 of Section 12, Township 36 North, Range 14, East of the

Third Principal Meridian, ip Cook Qounty, Illinois.. - ‘

Together with ail the improvemants now or J1erafter srected on tha property snd all rents and sl fixtures now or hersatter
sttached to the property, atl of which, including rep!Zczinents and sdditions thereto, shall be deemed to be and remain a part of the
property covered My this Mortgage; and all of the foregcine, »sgether with said property are herein reférred to as the “Property”.

Borrower covenants that Barrower is lawfully seiszu ol the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, that the Property is unancurtbered, and the*-Rarrowsr will warrant and defend generally the title to the Property
against all claims snd demands, subject to any deciarations, ea’ements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lendear’s interest in the Propeitw,

Borrower and Lender covenant and agree as follows: - ‘- ’ -
1. Borrower shafl promiptly pay when due the principal of an’i interest on the indabtednass avidenced by the Note, prepay-
ment and late charges as provided in the Note and the principal of and in%er-at on sny future advances secured by this Mortgage.

2. Unless applicable law provides otherwise, all payments racsived b Lender under the Note and paragreph 1 hereot shall be
applied by Lender first to interest payable on the Note, then to the princ.pii »f the Note, and then to interest and principal on sny
future advances. ’ -'

3. Borrower shail pay ail thxes, assésiménts and other charges, fines cnd imr-witions attributable to the Property which may
sttsin a priority over this Mortgage, by making payment, when dus, directly to the raye. thereof, '

4. Borrower shall keep the improvements now existing or hereafter erected L0 the Property insured sgainst icss by fire, hazerds
inétyded ‘within the term *‘extsned coverage’’, and such other haaards as Lender may re -y snd in such smounts and for such periods
a8 Lender may require. The insurance carrier providing the insurance shall be chosen by Porrower subject 1o approval by Lender;
provided, that such spproval shall not be unrdasonably withheld. All insurance poticies any reiawals thereof shall be in form sccept-
able to Lender and shall include a stendard mortgege clause in favor of and in form acceptable '« - Lrnder,

" 8. Bofrowwer shall keep 'the Property in good repair and shall not comimit waste or pe ™it-'mpairmeént or deteriorstion of the

Property. : . :

" 8. If Borrower fails to perform the covenants and agreements contained in_this Mortgage, or-ii.any action or proceeding is
commenced which materially atfects Lender’s interest in the Property, including, but not limited to, ériiner t domain, Imolvency, code
enforcement, or arrangements or proceedings involving & bankrupt or decedent, then Lender at Lendir’ option, upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessiry to protect. _er.Je ‘s interest, including,
but not limited to, disbursement of reasonable attomay’s fees and entry upon the Property to make repairs.

Any amounts dishursed by Lender pursuant to this parsgraph 8 with interest thereon, shall be future givances secured by this
Mortgage. ‘Uniless Borrower shd Lender sgree to other terms of paymant, such amounts. shet-be paysbie upon e ey from Lender to
Sorrower requesting peyment thereof, and shall bear interest from the date of disbursement at the rate payable imoia time to time on
ountanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, in which event sugh,
amounts shall bear interest at the highest rate permissible under applicable taw. Nothing contsined.in this paragraph 8 shail require
Lender to incur any expense or take any action hersunder. ’ N ’ S ’ .

7. Lender may make or cause to be made ressonable entries upon and inspections of the Property, Provided that Lender t{hll
give Borrower notice prior to sny such inspection specifying remsonable cause tharsfor related to Lender’s intersst in the Property. - -

8. The proceeds of any award or claim for damages, direct or consequential, in connection with sny condemnation or other
taking of the Property, or part thereof, or for conveyance in leu of condemnation, are hereby assigned and shal! be paid to Lender.
Unless otherwisa agreed by Lendsr in writing the proceeds shall be applied to the sums secured by this Mortgage, with the dicestif

wmy, peid to Borrower. ] O
a0 Unlgis Lender and Borrower otherwise sgree in writing any such application of proceeds to principsl shail not extend ar pest:

ﬁsm the due date of e monthly installment referred to in parsgraph 1 hersof or change the smount of such install 1 - TR
wer 9. Extansion of the time for payment or modification of amortization of the sums secured by this Mortgage gainted by Lender
6 eny successor in interest of Borrower shall not operate ta release, in any manner, the liability of the originsl Bortawer and Bor-
vower's successor in interest. Lander shall not be required to commencs proceedings against such successor or tefuig to extend time
Teor. psymant or otherwise modify amortization of the sums jecured by this Mortgags by reason of sny demand made'by the original

Berrower and Borrower’s sucomsors in intprest. | .: X ) :
«5  10. Any fotbesrahce by Lender in exerchsing sny right or remedy hersunder, or otherwise sfforded by applicabla law, siit not

rah waiver of or preciude the exercise of any such right or‘remedy. The procurement of insurance or the psyment of taxes or other
losts or charges by Lerider shall not be a waiver of Lender’s right to sccelerats the maturity of the indebtednass tecured by this

T1. Al remmedies provided in this Mortgage are distinct and cumulstive to any other right or remedy ur*dor this Mortgage or

sfforded by law o! equity, and may be sxdrcised concurrently, independently or successively. ; : . N
12. The covenants and agreement hersiri contained shalt bind and the rights hereunder shall inure to, tho;mpolﬂln succestory

and mssigns of Lender and Borower. . ;- P
y ¥




C’Jt‘c;‘,'tdl l‘t{,‘

13, Excapt for any notioh ¥ @FDE' to io M&\ } Adtice 10 Borrower provided for
in this Mortgage shail be given e clﬁ at thy Property Address oF at sutth other

sddress s Borrowst may Jesignate by notice to Lender as provided herein, and (b} sny natice 10 Lender shail be given by certified
mall, revurn reckipt 7équested, 10 Lander’s address stated herein or 1o such ather sddioss as Larider. may- designate by wotice 10 Bor-
roewer as provided herein. : S e U 4

14, This Mortgege shali bs governad by the law of this siste. st e LI N N

16 B*orrowcr shall be furnishad a conformad copy of the Note and of tl:uj; Morigage & time of exccution or after record-
ﬁmhm. . s - - et EEiasd i r D A T S . K .

... 8. Upon Borrower’s hraach of any covenant or agreement of Borrower in this Morigage, including the covenants to pay when
due any sums secured by this Mortgage, Lendar prior to acceleration shall mail notice to Borrowdr as provided in paragraph 13 hereof
specifying: (1) the breach: {2) ‘the sction required to ¢ure such breach: (3} date, not less then 30 days from the dat ‘the'natice.is
mailed to Borrower, by which such beesch must be cured; snd {4) that faiture to cure such breach on or before the date specified in
the notice may result in scceleration af the sums secursd by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstste after acceleration snd the right ta assert in the foreclosure proceed:
ing the non-existence of 8 default or any othar defeme of Borrowet to accelerstion and foreciosurn. 11°the brésth is not cured on or
efore the date specifisd in the notice, Lender a1 Lender's option may declare all of the sums secured by this Mertgage to:be.immadi-
2tely ‘dus snd paysble without furtiiér demand arid may forectose this Mortgage by [udicial proceeding. Lender shat! b enritivd to
coliset in. such proceeding all expenses: of foraciosure, ingluding, but not lmited 1o, repnable attorney's fees, and:.cu3ts of - docu-
mentary evidence, abstracts and title reports. A ’ '

17, Notwithstanding Lender’s sccaleration of the sums secured by this Morigage- Botrawsr shail have the rignt 10 bove pny
proceadings begun by Lendar to enforcs this Mortgage disnontinusd #t any time prior 10 entry of a judgmant gniorcing this Mortgage
#: (a) Borrowsr pays Lendar all sums which would be then dus undsv this Morigage and the Note had no accelaration occutred,
{b}. Barrower cures al) brgsches of any other cavansnts or agreemants of Borrows: contsined in this Mortgage: {c) Borrower pays all
reasonable expenses incurréd by Lender in enforcing the covenants and agreements of Borrower contsined in this Mortgage snd in
enforcing Lender’s reradies 84 provided in peragraph 16 hereof, including, but not timited to, ressonabla.attornay’s fees; snd {d} Bor-
rower takes such aclion..s Lender may reasonably require to sssure that the lien of this Mofigage, Lender’s interest jn the Property
and Borrower's obligatio’.~to pay the sums secured by this Mortgage shelf continue unimpaired. Upgn such payment snd turi by

: Barrower, this Morigsge ar \\.e obligations secured hereby shall remain in full Tosce snd etfect i if o scxelération had cecirred,
Ly 18 As additionsl sue iz hereunder, Borrower hereby mssigns tqg lander the rents of the Proporty) provitet! 1hat Borrower
shel, prior-tq. accaletation rndrz paragraph 16 hereof or abondonmaraffhn hq&tfv.',ﬂaw the right to collect and retsin such
rents as they become due anu raynbie. Upon acceleration under paragrph 18 herdiot dr sbandonmant of the Property, and st any
time prior 16 the éxpiration of a=y Piriod of redemption foltowing judi-al sale, Lender, in person, by sgent or by judicially appointed
recaiver, shall be entitled to enter upe:(, take possession of and manasge the Property and to cofiect the rents of the Property including
thosy . past dur: All rents woliucted Ly Lenger or the receiver-stall e apiied -flrstto payment ol thecints ot mManagenient of. the
Property.and collection of rengs,,indliwing, but nat limited 10 receiver's fegs, premiumy on seceiver’s. bondy and Ieasonsbig attoroey ‘s
feat, ar yon o the sums secured by this tortgsqe. Lender nd the ‘acaiyer shal be liable 15, actiount.only Ipr thoss fancs sqpally

recelv
18. Upon payment of all sums secursd by +his Morigee,” Lendir- shisll Jelence 'this Worigode ‘withbis chimpe' 1o°Bbtibwer.

Borrower shall pay 8l costs of recordation, if sny.
20. Bortower hereby waives all right of homstead exemption in the Property.

: I'_IVK'VJ‘I‘I’"ESS WHEREOF, Bofrower hus executs ¢ il Mortgege.
This Instrument was prepared by: .. A
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- 191 W. Joe Orr Rd., Chgc. Hts., I1. 60411
T et . (AL S) - . . ]
& sTaTEOF _ Illinodie 1 : - €Y S
. e . ‘ ACKNO'#1.EDGMENT
COUNTY OF _Cook y . o Y,
1, a Notary Public, in snd for the said counsy in the state sforesaid do hereby certivy vy __Walter Co _1b_._r_1_£ married =

to _Glorig Co,lbegt — . parsend’.v Kknown (0 me to be the seme peizon

whose nmm__.i.a..;.__wuc:iw 10 the foregoing instrument sppeared batore me miq day in persa and acknowiedged that _he
pwn fres sng voluntary sct for giju s and purposes therein set

L AD.Y_93.

signed, sealed and defivered the said instrument as _his
forth, including the releste and waiver of the right of homastesd.

" Given undet my hand and Notarisi Seal this _23th day of

May
J .
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