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MORTGAGE
31-70274688-703 303D

THIS MOBRTGAGE ("Security Instrument™ is given on I;l:oll:&h .19 93
The Mortgagor i SARAN HARVEY ANLY Aesht/ Vil MDY MARR CHARL HARVEY
/AVMM AND MERLIKE MCNAIRY, SINGLE WOMAN NEVER MARRIED , AS JOINT TENANTS #/’//”(

whose addreas is $241 WEST ADAMS STREKT, CHICAGO, ILLINOIS 60644 .
, ("Borrower"). This Security Instrument is given to

JAMES B. SUI'TER & COMPARY
which is organized and sxistin; uider the laws of THER STATE OF MISSOURI » and whose

address is 4153 BROADNS. ., KAMSAS CITY, MO. 64111
{"Londer™). Borrower awes Lendor the principal sum of,

FORTY m THOUSAND EIGHT “uNDRED TWENTY NINE & 00/100
Doliars (U.S. § 49,839.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

7]
Instrument ("Note™), which provides for roily payments, with the full debt, if not paid earlier, due and payable on E:"

JUNR, 2008 . Tlis Se~urity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extsnsion’ and modifications; (b) the paymeat of all other sums, with interost, advanced under ("
paragraph 6 to protect the security of this Security Li-iravent; and (c) the performance of Borrower’s covenants and agreements under “c';
this Security Instrument and the Note. For this purposs./Pacrower does hereby morigage, grant and convey to Lender tho following 3}
described property located in COOK County, [llinois:

THE WEST 15 FEET OF LOT 16 AND 17 (EXCESl TEE WEST 10 PEET THEREOF) IN GRORGE

G. ROBINSON’S BUBDIVISION OF LOT 101 IN BCF.G0), TRUSTEES’ SUBDIVISION OF THE

NORTH PART OF SECTION 16, TOWNSHIP 39 MORTL. RANGE 13, RAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. DEPT 01 RECORDING $27

3

. w s 405107
. 0k COUNTY RECORDER

TAX I.D. NO.: 16-16-107-021

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMEMNTS NOW U~ RECORD, IF ANY. /-} ,0
which has the address of 5341 WEST ADAMS STREET, CHICAGO [Street, City},
Hiinois 60644 IZIP Code}, ("Property Addrees”);

TOGEI‘HERWlTHullthemeorhmﬁarmdonthopmpoﬂy,mddlulmm’ﬁm,appurtenancos.
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturea now or hoiopiien a part of tho property.
All replacements and adqum shall also bo covered by this Security Instrument. All of the foregoing is «efsrred to in this Security

instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby coaveyed and has the rizat to morigage,
grant andi convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrowo: warrants and will

defert generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the debt
evidenced by the Note and charges dus under the Note.

z.mraywﬂ'l‘am, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the priezipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

ieviedorlobelw:edagnmnﬂnl‘mpeny (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.

Each monthly installment for items (n). (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably ostimated by
Lender, plus an amount sufficient to maintain an additional balance of not mare than one- sixth of the estimated amounts. "l‘hefull
snnual amount for each item shall be sccumulated by Lender within a period ending one month before an item would become
delinguont. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c} before they become delinquent.

i at any time the total of the payments beld by Londer for items (a), (b), and (c), together with the future monthly payments for
such items puysble to Lender pricr to the due dates of such items, exceeds by more than one- sixth the estimated amount of payments
re:pliredwpayunhiumnwhenbo and if payments on the Note are curremt, then Lender shall either refund the excess over
one-nixth of the ostimated payments or credit the excess over one-sixth of the estimated payments to subssquent payments by
Borrower, at the option of Borrowor. If the total of the pryments made by Borrower for items (a), (b), or (c) is insufficicnt to pay the
ite when due, thon Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
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(i) Borrower defaults by failing, a period of thirty days, to porform any other obligations contained in this Security
Instroment. .
(®) Sale Without Credit Approval. Looder simil, if permitted by applicable law and with the prior spproval of the
Secretary, require immediate payment in firll of all the sums secured by this Security Instrument if:
(© All or past of the Property, or a beneficial imprest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrowér, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantoe
doee so occupy the Property but his or ber credit has not been approved in accordance with the requirements of the

Secretary.
() No Wadver. If circumstances occur that would permit Lendor 1o require immediate payment in full, but Lender does not
roquire such payments, Londsr does not waive its rights with respect to subsequent events,
¢d) Regulstizias of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lander’s rights in
the case of puyment defaults to require immediato payment in full and foreclose if not paid. This Security Instrument docs
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(€} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its aption and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security Instrument.
A written statement of any authorized agent of the Socrotary dated subsequeat to 60 days from the date hereof, declining to
insure this S-cuvity Instrument and the Noto secured thersby, shall be deemed conclusive proof of such ineligibility.
Notwithstanifing he foregoing, this option may not be excrcised by Lender when the unavailability of insurance is solely due
to Lender's failvie *= remit a mortgage insurance premium to the Secretary.

10. Reinstatement. B-ro'ver has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’ failure to pry an anvunt due under the Noto or this Security Instrument. This right appliea even after forecloaure
procoedings are instituted. To reiria the Security Instrument, Borrower shall tender in & lump sum ail amounts required to bring
Botrower's account current inctudiig. to the extent they are obligations of Borrower under this Security Inatrument, foreclosure
costs and remsonable xnd customerv attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
roinatatemnent by Borrower, this Security instrument and the obligations that it securea shall remain in effect as if Lender had not
roquired immediate paymest in full. Howeor, Lender is not roquired to permit reinstatement if: (i) Lender has accepted
roinstatement after the commencement of foreclorui» procesdings within two years immediataly preceding the commencement of n
current foreclosure proceeding, (ii) reinstatemer t will prectude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lion createa v/ this Security Instrument.

11. Borrower Not Released; Forbearance By Lenc\> Mot a Waiver, Extonsion of the time of payment or modification of
amortization of the sums secured by this Security Instrunie xt granted by Lender to any successor in interest of Borrower shall not
operats to release the Kability of the original Borrowsr or “soriower's successor in interest. Lender shall not be required to
commence proceodings against any successor in interest or relise to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasan of any dersn] made by the original Borrower or Borrower's successors in
interect. Any forsbearance by Leader in exercising any right or remedy shall not be a waiver of or preciude tho oxercise of any

right or remedy.

12. Swocespors and Assiges Bound; Joint and Several Lisbility; Co-Sigr#~3. The covenants and agreemeants of this Security
Tnstrument shall bind snd benefit the succossors and assigns of Lendor ana Borror.ur, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreaments shalt be joint and several. Any Borrower w o co~nigns this Security Instrument but does not
sxecute the Note: () is co-signing this Security Instrument only to morigags, gran? snd convey that Borrower's interest in the
Property under the torms of this Security Instrument; (b) is not personally obligated i~ ney the sums secured by this Security
Instrument; and (¢) agrees that Londor and sny other Borrower may agree to extend, mod’ly, [orbear or make any accommodations
with regard to the terms of this Security Instrument or the Notice without that Borrower's coas ent.

13. Notices Any notice to Borrower provided for in this Security Instrument shall be given Uy delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed (o thi) Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first c!zss mail to Lendor's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securiy Instrument shall be
deetred to have been given to Borrower or Londer when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law <£1ae jurisdiction in
which the Property is located. In tho event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given offect
without the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared to be sevorable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sscurity Instrument.

16. Assigament of Rents. Borrower unconditionaily assigns and transfers to Lender all rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to coliect the rents and revonues and hercby directs each tenant of the Property to
pay the rents to Lender or Lender’s agonts. However, prior fo Lendor's notice to Borrower of Borrower's breach of any covenant
or agrooment in the Security Instrument, Borrower shall collect and receive all rents and revermies of the Property as trustee for the
bnaﬁtoﬁmderndlio:mwor'!‘!mm:mem of rents constitutes an absolute mssigmment and not an assignment for additional
security only.

If Leador gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for bensefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be eatitled to coliect and receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lander’s agent on

. -h a:;z pnor. the

Borrower ot any prior assignment of rents and bas not and will ot perform any act that woukd prevent
Lender from exercising its rights under this 16. pe Y

Lender sball nc: be required to enter upon, take control of or maintain the Property before or after giving nolice of breach to
Borrowor. fiowever, Londer or a judicially appointed receiver may do so at any time there is a breach. Any application of vents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminste whea the debt secured by the Security Instrument is paid in full
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