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MORTGAGE e FHA Cass o,
' ' ' _1317102435729_ o

’ : 61201958
e 93405132 -
mmmmc&mc,mr)hmdem S May 24th- 1993

The Mortgagor is
NILLIAN ANATA, M MI Alﬁ‘!l, ’ H!S WIFE

-680 HILL PR UNIT 216 . HOFFMAN ESTATES, IL 60194
’ -.('Bouowu').‘ This Security Instrument is given o
mmRETTEN & COHPANY. I‘NC_. : ‘ : ‘

Mi‘mi“ #ad existing under the laws of the State of New Jorsey o whase
address is. - Ono Ronson . Rqad.'rgo'ljp. New Jersey, 086830, - ovand
Lo e ‘ NJD. : : I .(I.andet') Botrowerawul.anduthnpmn!pdmmof
- ‘F-lfty‘v'-‘-‘Thouland, r'tvc Hundrod'» and 00/100 ;
o Dollars (U.S. § "50,%202.00 ). This debt iz evidenced by Borrower's Note dated the same date as this Security
s Instroment ("Note®), which piovisrs for monthly payments, with the full debt, if not paid carlier, dus snd payable on
 ; June tst, 2023 This Security Instrument secures to Lendes: (a) tho ropayment of the debt evidenced by
| ummmw.ﬂmw. extensions and modifications; (b) the payment of all other suma, with interest, sdvanced
B under paragraph 6 to protect the security o/ this Security Instrument; and (c) the performance of Borrower's covenants and agreements
= mmmmmm«a Fofthis purpose, Bormwerdouhﬁmby mortguge, grant and convey to Lender the
- muﬂbadprop«ty located in ‘
L&; COOK = County, [llinois:
i UMIT NO. 5-~216 IN HIGHLAND FROSSING CONDOMINIUM, AS o .

. DELINEATED ON A PLAT OF SURVEY OF A PORTION OF THAT S
.- PART OF THZ NORTH EAST 1/4 OF (SUCTION. 16, TOWNSHIP 41 'NORTH,
. RANBE 10, ~EAST OF THE TMIRD PRINCIFAL MERIDIAN, IN COOK
S OOUNMTY, TLLINCIS, WHICH PLAT OF 3IUOVEY IS ATTACHED AS EXHIBIT

‘C TO THE DECLARATION OF CONDOMINILM PWNERSHIP FOR HIGHLAND gg
..GROSSING ADD ON CONDOMINIUM AND OF [ASZMENTS RELATING TO =~
“"IUNCONVERTED AREA, RECORDED IN COOK CCUNTY, AS DOCUMENT NO. <
.. 25609760 (THE "DECLARATION"). TOGETHER #iTH ITS UNDIVIDED th

PERCENTAGE INTEREST IN THE COMMON ELEMEH’S ' .?ﬁ

_PIN §OV-16-200-086-1179 o
N .o , CLJUterTioYRECORDING o 433,50
j"“,l‘fk ' ‘314ff‘}/.”"',f o LT . oull TESSSE STRAN 386D 05/27/93 18355100
" T ' . mgd: *—PIT-40S1LI2

s, CGOK raumrf aemea p
whd:hllhagddm of . '
Ve sao .. HILL OR UNIT 216 HOFFHAN ESTATES. It 60194

mmwmwmmMWMonﬂwpmpmy mdnllumnnu. rights, appurtenances,
Tents, rovalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
Al replacements and additions shal! &lso be coversd by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Property.”
. BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed nndh-sthanghuomongage. grant
and convey the Propesty snd that the Property is unencumbered, except for encumbrances of record. Bonownwmhlndmli
Wmﬂyhh&hmwwdlmlmsmddem wbjmmmyencumbnneuofmord
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WFORM COVBNANTS Borrower and er covenant and agree as follows:
AR Payivent of Principal, Interest ate ge. Borrower shall pay when due the principal of, and interest on. the debt

byzheNotemd!ttecbargasduommdam
P::ymm

’ ‘2. Monthly of Taxes, Insursince uﬁl(nher Charges. Borrower shall include in each monthly puymem. together
. with fhe principal and interest as set forth mthdh} and any Iste charges, an installment of any (a) taxes and gpecial assessments
m«»uwwuw (b) Ie dpsymuormuudmonthe?ropeny.md(c)premum for insurance

woquired by Paragraph 4.

. Each monthly instaliment for items (s), &) and () shs" equal one-twelfik of the annual amounts, as reasonably estimated by
Lénder, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
sonusl amount for each item shall be sccumulated by Lender within a period ending one month before an item would become

Lender shall hold the amounts coliected in trust to pay items (a), (b) and (c) bofore they become delinquent.

IR any time thes total of the payments beld: by Lender for items (s), (b) and (o), together with the future monthly payments
for such ilems pavabie o Lender prior o the due dates of such ilems, oxceeds by more than one-sixth the estimaled amount of
paymmnts raquired to pay such ilems when due, and if payments on the Nole are current, then Lender shall sither refund the excass
gver one-sixth of the estimated payments or credit the sxcess over one-sixth of the estimated payments to subsequent payments by
Boirower, at the oplion of Borrower. If the lotal of the payments made by Borrower for itom (a), (b) or (c) is insufficient to pay
‘the-item when due, then Bnrrowcr slu!l pay fo Lender any umouﬁr necessary to make up the dcﬁciency on or before tho date the item

‘eoousos dus. -

s usexd mlhnSmnty Inslﬂ:mt. *Secrotary” means the Secretary of Holmug and Urban: Devolopment orhis or her dumnee
in sny year in which the Lender must pay & morigage insurance premium to the Secretary, each monthly payment shall also include
cither: (i) #n instailment of the anoual mortg ﬁ insurance premium ig be paid by, Leonder to the Segretary, or (ii) a monthly charge
instead of & morigag: lsurance ptermurn if this Security Instrument s held by the Secretary. Esch monthly installment of the
Jmprigsge insurance precdum shall be in an amount sufficient to accumulate the fulf annual moriguge insurance premium with Lender

¢'ate the full armual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

oot month prior to
by the Secretary, each montily charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on the Note.

IF Bosrowor tenders v Uzo2ar Aho full payment of all suma secured by this Security Instrument, Borrower's account shall be
- credited with the balance remaini~g for all installments for items (a). (b) and (c) and any morigage insurance premium installment

" that Lender has not become obligite® to pay to the Secretary, and Lender shall promptly refund any excess_ funds to Borrower.

Immediately prior 10 a foreclosurs ruie of tho Property or its acquisition by Lender, Bomwer 3 account shall be créd:!ed w:th lny,

for all installments “.r items (n), (b) and (c). e :

Application of Payments. Al p-;ments under Paragraphs 1 and 2 shail be applied by Lender as follows . )
Fust. to the mortgage insurance premuru #be paid by Lender to lhe Secretary or to the' thonthly charge by the Secretary instead

of the monthiy mortgage insurance premium:
.’;o any taxes, special assessments, (ea chold pnymenls or ground renits, and’ fite, flood and: other hazard insurancd -

promiums, a5 required;
Third. to intorest due under the Nots:
Fourth, to amortization of the principal of the Mo,

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. PJ iGwer shall insure all improvements on the Property, whether now in

existence br subSequentdly Srocted; sgminst any hazards, casup'iiss and contingencies, including fire, for which Lender requires
insurano.: fi‘humnmu shail bs maintsiged in the amounts wd Jor the periods that Lender requires. Borrower shall also insre
allmw on the Property, whether now in existence oy ~wheequently erected,. -against loss by floods ta the extent required
by the Secretary. All insurance shall be carried with compariies aporr ved by Lender. The insurance policies and any renewals shall
be beld by Lender and shalt include Toss payable clauses in favor of, an! in a form’ accep(nbte to, Tender.
*“Yh'dve event of loss, Borrower sfiall ‘give Lender immediate ndtice by caoil. Lenidermay-iake: proofof loss if not made promiptly
by Borrower.~ Bach insurshes compahy concerned is hereby authorized kd: i (cted to make payment for such loss directly te
instead of 10 Borrower dand 1o Leador_}cnntly All or any part of the insuran.e procetds may be applied by Lender, at its optnon.
cither {x) 10 the redgotion of the mdebtedm under. the Note apd-this Secuuri'; - fnstrument, first {o any delinquent amounts applied
in the ordes in Paragraph 3. and rmmem of pnnc:pal or (b) to the reslarction or repgir. of the damaged property. Any
applicatian of the proceeds td the pﬂnclpal 1 not.extend or postpone the due dite of the monthly payments which are referred to
in Parsgriph 2. or change the amount of Such payments. Any excess insurafce reivtgeds over an smount required to pay all
g indebtddness under the Noté and this Sécurity Inktrumeént shall be paid‘to (R entity leﬁully entitled thereto.
In the event of foreclosure of this Security Instrument or other iransfer of title to the Piopurty that extinguishes the indebtedness,
I.l! rigllt, title and interest of Borrower in and to insurance policies in force shall pass to thC purchaser.
Oﬂr‘m Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application; Leaseholds,
‘ m | occupy, establish, and usc the Property as Barrower’s principal residence within sixty days afior the execution of
thiz Security Instrument and shall continue to occupy ths Property. as Barrower’s principal resigencs ior at least one year after the
date of occupency, uniess the Secretary determines this requirement will cause undue hardship for 3ocr )wer, or unjess exteaustiog
‘circumstances éxist which are beyond Borrower’s control. Horruwer shall notify Lenders of any extenu=tin;, circumstances. Borrower
* ghad] not commit waste o destroy, diinage or substantially change the’ Property or allow the Property to'de’eriorate, reasonable wear
iand ‘temr excepted. Lender may inspect the property if the property is vacant or abandoned or the-loadt ir/17-default. Lender may
take rextcaable: sction to project and h vacant.or nbandoned property. Borrower shall also be in default if Borrower,
. during the loan spplication process, gave materially false or inaccurate information or statements to Lender (v failed to provide
“Lender with any materia! information) in connection with the loun evidenced by the Note, including, but not Jimitid to, ‘represontstions
eomcerning Borrower’s occupancy of the Property as a principal cesidence. If this Security Instrument is on a leasehold, Borrower
¥hatl comply with tht provisions of the lense If Borvowei acqmres feé mle (o the Properly. lhe Ieasehold and fee title ihlll not.be
unless Lender agrees-io the merger in writing.
6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay eil governmental or
mumicipal » fines and jmpositioas that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
& the eatity which is owed the peyment. If failure to pay would adversely affect Leader's. inlmst ini the Property, upon Lender's

request Borrower shal] promptly fumnish to Lender receipts evidencing these payments. :
.. - 16 Barrower fails to mmke thess payments or the piyments required by Paragraph 2, 'or fails to perf‘orrn Een other covenants and
agreemernits containod in this Security Instrument, or there is a legal proceeding that may significamly affect der's rights in the
roceedmg in benkruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

m (such asap e,
"t peotect:tlie value of the: Propcrty and Lender's rights in the Property, including payment of taxes, hazard

‘Hrrance and other items mentioned in Paragraph 2
JAzy smooots' dburseid by Leadeéy imnder this Pa-rngrnph shall becgme an-additional debt of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

“Lender, shall be immediately due and paysble. - JWUQ J'?s
ciutiles
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x{C3 | ADJUSTABLE RATE RIDER - 131-7102435-729
61201958
THIS ADJUSTABLE RATE RIDER is made this 24th ) day of
May, 1993 , and is incorporated into and shall be desmed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned

{"Borrowes ") 0 secure Borrower's Note ("Noie®) to
Margarstten & Company, Inc..,
& carporation organized and existing under the lTaws of the State of New Jersey

(&e’lm&r?d&em&b@wvuin;hmdmﬁhdh&o&wﬁﬂhmm!mdmn:

6§80 HILL DR UNIT 216, HOFFMAN ESTATES, IL 680194
Prapery Addwes)

THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THB INTEREST RATE AND THE
M/ATTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION AT. COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower snd Lesdu- Father covenant and agree as follows:

¢ 1. INTEREST RA{F 2»ND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may ch-nge on the first day of October, 1994 gng on that day of each succeeding
yoar. "Change Date® means cacli .47 on which the interest rate could change.
(B) The Index
Beginning with the first Charige Date, the interest rats will be based on an Index. “Index” means the weekiy
lvengeyiddonUnimdSumewryRo",lriﬁuldjustedlonemuxnlmmﬁlyofonoym.umdeavaillblebythe
Fodera! Reserve Board. “Cusrent Index” (ve .nn the most recent Index figure available 30 days before the Change Date.
If the Index {(as definod sbove) is no longer aviils)lr, Lender will use as a new Index any index preacribed by the Secretary
£ (as defined in Parsgraph 7(B)). Lender will give zrrower notice of the new Index.
{C) Caiculation of Interest Rate Changes
Beﬁnun:hdnngemm,und«wﬂ!ukum-mwhwmbyaddiulmﬁnof
Two Per Centum
percentage points ( 2 %) to the Cin >~y Index and rounding the sum to the nearest one-eighth of ons
perceniage point (0. 125 %). Subject to the limits stated in Paesso5h 5(D) of this Nots, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increass or decroase by more #2an one percentage point (1.0%) on any single Change
Date. The intervet rate will never be more than five percentage points (7.0%') higher or lower than the initial interest rate
stated in Puragraph 2 of this Note.
’ (B} Cailculation of Payment Change
If the intervet rate changes on a Change Date, Lender will calculats ‘lv/ crount of menthly payment of principal
and interest which would be necessary to repay the unpeid principal balance in fu’l =¢ the maturity dats at the new intercst
rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Dste if there had been no defsult in payment on the Noxe, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new ny.ain'y payment of principal and
intoroat.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rats and moathly peyr.ent amount. The notice
mmbaﬁmslaﬂﬁdaylbofou&emwmomhlyp-ymm:mmlisdu.mdmmforth\i)w-tdueofthanoﬁce,
(ii) the Change Date, (iii) the oid interest rate, (iv) the new interest rate, (v) the new monthly payiseci amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in mounthly payment amount, and (viii)
say other information which may be required by law from time to time.

FHA ADJUSTABLE RATE RIDER
MAR-7304 PACR10F2 ©791)
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\\D CONDOMINIUM RIDER 7

24ch day of May, 1883

and is incorporated into and shall be deemmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned (*Borrower®) to secure Borrower’s Note ("Note®) to

MARGARETTEN & COMPANY, INC.

THIS CONDOMINIUM RIDER is made this

({"Lender™) of the same date and covering the property described in the Security Ilnstrument and located at:
680 HILL DR UNIT 216 HOFFMAN ESTATES It ©0194

Th-l’mputyAddu-includﬁll unit in, together with an undivided intorest in the common elements of, a condominium
project known 8%} | GHLAND CROSSING CONDOMINIUM

{"Condomininm *.0)xt*). If the owners association or other entity which acts for the Condominium Project {("Owners
Asgociation™) hotds ¢ic to the property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest ii: Uy Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM CCVYGNANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender further cowonant and agroe as folfows:

A. Soloag as the Owpesx 2.3 0cistion maintains, with & genemily accepted insurance carrier, 2 "master” or "blanket”
policy insuring all propirty = hject to the condominium documents, including sll improvements now existing or
hereaflor erected on the Pripery, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, a2 against the kazards Lender requires, including fire and other hazards included
within the term “"extendad cove s r.* and loss by flood, to the exteat required by the Secretary, then: (i} Lendor
waives the provision in Paragraph 2 ~.f lais Security Instrument for the monthly payment 1o Lender of one-twelfth
of the yearly premium instailments Jor nazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument 10 2anintsin hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Gwners' Association policy. Borrower shall give
Lender prompt aotice of any lapss in required s tard insurance coverage and of any loss incurring from a hazard.
In the cvent of & distribution of hazard insurauc/, proceeds in lieu of restoration or repair following s loss to the
Property, whether to the condominium unit or \o'¢rS common elements, any proceeds payable to Borrower are
hersby assigned and shall be paid to Lender for appliza?ion to the sums secured by this Security Instrument, with
any excess paid to the entity legully entitled thereto.

Bosrower promises to pay Borrower’s allocated sheso of U~ cominon expenses or assessments and charges
imposed by the Owners Associstion, as provided in the con dom nium documents.

If Borrower does not pay condominium dues and assessmeuis when due, then Lender may pay them. Any
amounts disbtirsed by Lender under this Parsgraph C shall beco ai» sdditional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other ‘erris of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall b (ayable, with interest, upon notice from

Lender to Borrowsr requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conta ned ia this Condominium Ridsr.

934051 2 ‘_\5

FHA CONDOMINIUM RIDER
MAR-7306 (7191} s
Taploses MAR-SI0 (XL o bl
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