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THIS MORTQGAGE rwumm is g:ven on ____MAI_._ZL
199 3. The mortgagor is : -

("Bmwa"_). This Security Instrument is
givvnww__ . SHELTER MORTGAGE CORPORATION » which is organized and existing

under the laws of____7 1. STATE OF WISCONSIN ____ . and whose address is
4201 BUCLIDAVENUe ), ROLLING MEADQWS, Il 60008 _ ("Lender”). Bomower owes
Lender the principal sam 2i_TCRTY FIVE THOUSAND AND NO/100

Doliars (U.S.$ 45,000.00). This detn is evidenced by Borrower’s note
dawdmewnedatculhis&cw; ’nstrument ("Note™), which provides for monthly payments, with the full dedt, if not
paid carlier, due and payable on __ JUNE 1. 2000 . 'This Security Instrument
secures 10 Lender:  (a) ﬂxerepayﬂmt i the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b} the paym.p. of all other syms, with interest, advanced under paragraph 7 to protect the
sccurity of this Security Instument: and “ (¢} 2= performance of Borrower’s covenants and agresments under this Security
Instrument and the Note. Formispurpou !omwerdomhaeby mortgage, grant and convey to Lender the following
described property locsted in : [efosalny County, llinols:

SEE ATTACHED =

PARCEL 1: Unit 37-3 ax desi:rlp~t In survey delincated on aad
atiached to and & parl of a Dec aration of Condosinlum Owncruhip
registersad on tho 17th day of November 972 as Oocumont No.

2660814,

PARCERL 2: AR undivided .27778% (m’orenl {uxcept the \Uaits
dotineated and dercribed in anld surviy, 'n and 1o Lhe following
described premisea: Lols 1 le 176, bholbh arslusive, in the Woal 4
feet of that part of Ouliot 7 lying East o) 'he ¥ast linoa ol Lota
158 and 119, South of the Nerth line extund 4 Rast ol Lol 188 and
Morth of the South line extended Kant of Lot 119, o)} in Shefficld
Manatr, Unit 82, and Lats § to 46, both inclusive, In Sheffietd
Munor, Unit #3, otk being subdivisions of parta.of che Wesl 1/2 of
the Scuthenat 174 of Reclion 18, Townahip 41 Morkl, xange 0, Faet
of Lthe Third Principat Meridian, in Cook Countly, f{l.rois.

3520525
Tax KeyN:r 07-18-40! 153-1209 '

wachhasmeaddmsof_za,gomkmacounx _ -~ . i e
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TOGETHER maumemprowmnunoworhmnaaecwdmthepmpuw mdallmnenu,appumnanm. -
and fixtures now or hereafier a part of the property. AllrcplawmentsmdaddinommaﬂalsobecovuedbymisSecmity 7
Instrument. All of the foregoing is referred w0 in this Security Instrument as the "Property.” T

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to morigage, mtﬂmﬁxﬁwmd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants gmanymnuemmchopmymmaﬂcmmddumnds.
mcumbumofrecord. : ) subjoctia any

o :l'HIS SECURrrY INS'I‘RUMENT combines uniform covenants for national use and nog-uniform covenants
‘wnth limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS -Singls Fanily- Fannie MasFreddie Mac UNFORM INSTRUMENT. . . Form 3014 880  (page 1 of S pages) 6
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" 6. Occupancy, RUVN!Q!F.ME I"GJA\LNQQBX?- Loan Applicstion;

Laaashaids. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrowes’s principal residence

& Jeast onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonsbly withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
desuoy, damage or impair the Property, allow the Property 0 deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
scourity inierest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
intcrest. Borrower shall slso be in default if Borrower, during the foan application process, gave materially false or

inaccurale information or statements to Lender (or failed o provide Lender with any material information} in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower'’s occupancy of the Property
as a principal residence. IF this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, ihe leaschold and the fee title shall not merge unless Lender agrees to

the mesger in writing,

7. Protection of Lander's Rights in the Property. If Borrower fails to perform the cavenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as . proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulstions),
then Lender mo; 3o ind pay for whatever is necessary to protect the value of the Property and Lender’s rights in thePropem' N
Lender's actions may “include paying any sums secured by a lien which has priority over this Security Instrument, appemng in
conrt, paying reasona’sie attorneys’ fees and entering on the Propesty to make repairs. Although Lender may take action under

this paragraph 7, Lend< Z5%s not have to do so.
Any amounts dizour.e~ by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

‘Security Instrument. Unlets Do-rower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the' No.s rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

8. Mortgage Insurance. —ir Lender required mortgage insurance &s a condition of making the loan secured by this
Sccurity Instrument, Borrower shall piy the nremiums required (o0 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage riquired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substar galiy equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent w the cost to Borrowar of the mortgage insurance previously in ¢ffect, from an alternate mortgage
insures approved by Lender. If substantially equiva'znt mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of v; y¢ar'y morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. ieriter will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments miy ne.longer be raquired, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that L nde requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the prsmiams required to maintain morigage insurance In effect, or to
provide a loss reserve, untit the requirement for mortgage insurunc: onds in accordance with any written agreement between
Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable ene’es upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection speci{yiug reasonable cause for the inspection.

10. Condemnnstion. The proceeds of any award or claim for dams2s, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs s lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Int the event of a toial taking of the Property, the proceeds shall be applied v t%> sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event ¢! # partial taking of the Property in
which the fair market value of the Property immedialely before the taking is equal to or grrater than the amount of the sums
sceured by this Security Instrument immediately before the taking, unless Borrower and L nder otherwise agree in writing, the
swns secured by this Security Instroment shall be reduced by the amount of the proceeds muttiniled by the following fraction:
(=) the total amount of the sums secured immediately before the taking, divided by (b) the fair mark-.3 value of the Property
imm.umately before the taking. Any balance shall be paid to Borrower. In the event of a partial ta king of the Property in
which the fair market value of the Property immediately before the iaking is less than the amount or @ s's secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appliceulr law otherwise
provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the Junis are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condermuic. oifers (o
make an award or scitls a claim for damages, Borrower fails to respond 1o Lender within 30 days after the datc the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceods to principal shalf not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbsarance by Lender Not 2 Walver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in intterest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors In interest. Lender
shall not be required (o commence proceedings against any successor in interest or refuse 1o exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Bosrowes's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successcrs and Assigns Bound; Joint and Seversal Llablilty; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements: shall be joint and several. Any Borrower who co-signs this Security
Instrurmnent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gront and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borcower may agree to extend, modify, forbear

mumkcmy-mnodamnsmmnwdlumemnso.'thiaSecudtyh\suwnwlormNowwnhoutdemwa s consent.
Form 3014 990 (p.pSo(‘Smn}
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CONDO

THIS CONDOMINIUM RIDER is made this 21ST _ dayof ___ MAY . \
and is incorporated into and shall be deemned to amend and supplement the Mocigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

TION (the "Lender™)

of the same date and covering the Propesty described in the Security Instrument and located at:
2344 OLD KING COURT . SCHAUMBURG. L 60194

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as;
SHEFFIELD MANOR
(Name of Condominium Project)

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) hokds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOV. UM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Bommower and Les.4.r further covenant and agree as follows:

A. Condor.inilum Obligations. Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Do :uments. The "Constituent Documents® are the: (i) Declaration or any other document which
creates the Condominsur: Project: (i) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Bomower
shall promptly pay, wiiesdic, all dues and nssessments imposed pursuant to the Constituent Documents.

B. Hazard Insuraiiov. 2o long as the Owners Association maintains, with a gencrally accepled insurance carvier,
a "master™ or "blanket™ policy o7 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the 1#7iods, and against the hazards Lender requires, including fire and hazards included
within the term "exiended coverage,” *sian:

(i) Lender waives the priwisina in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazzcd inerance on the Property; and

(ii) Borrower's obligation undcr Unlform Covenant 5 (o mainiain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requis=d caverage is provided by the Owners Association policy.

Bormower shali give Lender prompt notic= 7.4 ~ny lapse in required hazard insurance coverage.

tn the event of 2 distribution of hazard insu anva jroceeds in lieu of restoration or repair following a loss 1o the
Property, whether 1o the unit or to common elemenls, 1y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Secusity Instrument, with any excess pald o Borrower.

€. Public Lisbliity nsurance. Borrower shall 1ak = such actions as may be reasonable 10 insure that the Owners
Association maintains a public lability insurance policy accepl ok in form, amount, and extent of coverage to Lender.

P. Condemnatlon. The proceeds of any award or claiis (s damages, direct or consequential, payable to Borrower
in connection with any condemnation or ather taking of all or any purtof the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby as7s-ied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Inswrume it /s provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after nozce 10 Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, ..axrpt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or iis i:¢ zase of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the p:<vis‘on is for the express benefit

of Lender;
(iif) termination of professional management and assumption of self-managesm.e t of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuraice “ov-srage maintained

by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then'Lzarer may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secued by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interer¢ from the dawe
of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender io Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the provisions contained in this Condominium Rider.

WA, & (Seal)
S . FOSTER -Borrower -

~ ol
832Gy
~Bormmower :“

e

(Scal)

~Borrower

(Seal)
-Borrowsr

WULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Mse/Freddie Mac UNIFORM INSTRUMENT Form 3140 08/90
MFCD3081
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BALLOON RID%QPSY? 4

{CONDITIONAL RIGHT TO REFINANCE)

S BALLOONRIDER ismade this ____ 21ST dayof __MAY L1993 ,
mdmnmpmmdmwmdshaﬂbedeenwdwmdmdwpplumlmcmmDeedof'l‘rustorDeedeecmDebt
(the "Sacurity Instrument™) of the same date given by the undersigned (the "Borrower*) to secure the Bocrower’s Note

W (the "Lender™)
dﬂwme&emdmvaﬁngmmdm’bedmmwmﬁymmnnmmdmmm
2344 OL, .JL 60194

Address]

The interest rate stated on the Note is called the ™ Note Rate.” The date of the Note is called the "Note Date.” |
undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Inswument and this Rider by tansfer and who is entitled to receive payments under the Note is called the

"Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDIT.OMAL RIGHT TO REFINANCE

At the matur’iy date of the Note and Security Instrument (the "Maturity Dase*), I will be able 10 obtain 8 new loan
{"New Loan™) wits a sew Maturity dae of ___JUNE 1 . 2023 , and with an interest rate equal to the
'NewNome'dwmhedmwwrdmmwiﬂ\SectioanelowifanmccondiﬁonspmvidedinSectimuzmswow
are met (the "Condidova’ wxfinancing Option™). If those conditions are not met, I understand that the Note Holder
is under no obligation to ~=ui.ance or modify the Note, or 0 extend the Maturity Daie, and that I will have to repay
the Noie from my own rescur.ey or find a lender willing to lend me the money o repay the Note.

2. CONDITIONS TO OPTIUN

1f 1 want 10 exercise the Condiior.a' Refinancing Option at maturity, certain conditions must be met as of the
Matyrity Date. These conditions are: /1) 1 musy still be the awner and occupant of the property subject to the Security
Insrument (the "Property”™); (2) 1 must be cum:nt in my monthly payments and cannot have been more than 30 days jais on
any of the 12 scheduled monthly payments imr==diately preceding the Maturity Date; (3) no lien againat the Property (except
for taxcs and special assessments not yet due (ay’, rayabie) other than that of the Security Instrument may exist; (4) the
New Note Raie cannot be more than 5§ percentag : priris above the Note Rate; and (5) I must make a wrilten request (o the

Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE
‘l"heNcwNmmemmanofmmeqwamemNmmchn s required

net yicld for 30-year fixed rate mortgages subject (o & 60-day =adatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one prrcentage point (0.125%) (the “New Note Rate").
The roquired net yicld shall be the applicabie net yield in effect on'th2 ¢-de and time of day that the Note Holder
receives notice of my election o exercise the Conditional Refinancing O ption. If this required net yield is not
available, the Note Holder wiil detcrmine the New Note Rate by using ~omparable information.

4, TALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greates' 17.an 5 percentage points above the Note
Rate and ait other conditions requires in Section 2 above are satisfied, the Note Holgs will determine the amount of the
munthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (*: =ccrued but unpaid interest, plus
(<) ail other sums 1 will owe under the Note and Security Instrument on the Maturity Dute (2ssuming my monthly paymentis
then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest pe mont every month witil the

New Note is fully peid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili notify me at leas: 60 calendar days in advance of the Maturity Date and advise 10 of the principal,
accrued but unpaid interest, and all other sums I am expected 10 owe on the Maturity Date. The Nota Hol k- also will advisc
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 sbove are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that [ must notify in order to exercise the Conditiona! Refinancing Option. If I meet the conditions of Section 2 above, I may

excrcise the Conditional Refinancing Optian by notifying the Note Holder no Iater than 45 calendar days prior to the Maturity - ;
Deate. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's te

applicable published required net yield in effect on the dawe and time of day notification is received by the Note Holder

and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with accepiable proof of
my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the .
new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear to sign
any documents required 1o complete the required refinancing. ! understand the Note Holder will charge me a $250 processing’

fee and the costs associated with updating the title insurance policy, ifany.

BY SIGNING BELOW, Borrower accepts and agrees o and covenants eonmhn&‘m:sgxmolnkidu’
.. Seal
B_.( )

Borrower ¢ BR orrower

(Seal) A Scal)

Borrower Bon(ower
[Sign Original Only]

uuu'sunnl.:uom REDER--Single Family--Fennie Mee Unlfom insinmment Form 3180 12788 (pqo 1of 1 page)
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instriiment without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instrument. If one or more riders are cxccuted by Borrower and recorded together with
this Security Instrument, the covenanis and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ss if the rider(s) were a part of this Security
Instrument. [Check applicable box{es))

1) Adjusiable Rate Rider 1IX) Condominium Rider ) 1-4 Family Rider
I_1 Gradused Payment Rider (] Planned Unit Development Rider I} Biweekly Payment Rider
X2 Balloon Rider I Rae Improvement Rider 1] Second Home Rider

I_} Other(s) [Specify] ‘

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security 1
Instrument and in any rider(s) executed by Borrower and recordad with it

Witnesses:

STATE OF 18, L ). 9 County ss:
L, . & Notary Public in and for said county and state,

{Space Below Thia Line for Acknowisdgment),

do hcreby certify THOM. FOSTER, NU@*g

personally kno mmwmnumpa;or w) 08e name is subscril ’Vgﬁs&&%%g”mmm

me this day in person, and acknowledged that hef.ne sirned and delivered the said insruments as his/her free and voluntary
act, for the uses and purposes therein set forth.

Given undar my hand and official ~235F - 80 gl M
“OFFILIAL SkAL»
My : , DEBBIE G. MARACK
com expu Notary Pubiic, $ate of uingir .
My Commission Explras 21,7,/95°

This insgument was prepared by: ____ DIANNE P, BATES

For value received, Shelier Mortgage Corp. of Milwaukee, W1, hereby assigns i Guaranty Bank, S.5.B. of Milwaukee, W1,
without recourse the within Morigage together with the indebtedness therein mersned.

Witness its hand and seal this _ 21ST dayof MAY . .. 1993
SI-EEL'I;ERMOR'K}AGBCORPO

By: ¥4 (SEAL) Antest: Q/_é(é&)

Tes: Assistant -7Assistant Secretary

State of Minois, County of ___COOK ~_: The foregoing instrument was acknowlodged befo s re this
218T. dayof MAY _ . ___ 1993 _ by Pamels Rohlwing and Lisa D. Fleck of Shelter

Mongage Corp., a8 Wisconsin Corporation, on behalf of the corporation.

My commission expires: b’ X ﬁ ; - / %
, -

o Notary Public

» OFFIC'AL.  SEAL
DIANNE P. SATES
NOTARY PU3LID. STATE OF ILLINOIS
MY COMWS S ON FXPIRES 1/3/94

Return 0 : ’ .
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
ROLLING MEADOWS, IL. 60008
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