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THIS MORTGAGE (" Sccunty iasumment’) is given on May 21, 1993 . The marigagor 15

ADRIAN O, VAZGUFC & KERBI* L. VAZQUEZ, KNONN AS HUSBAND AND MIFE
o | N T

(*Borrower™), This Security Instrument is given o RNESTIND WORTGAGE BANCORP

whick is organized and existing under the laws of THE STATE Or ((1LINOIS , and whose
address is 5100 NORTH WARLEM AVENUE
HARNOOD HEIBHTS, IL GOGSE ("lerder™). Borrower owes Lender the principal sum of
One Hundred Fifty-Two Thousand Five Kundred and No/idQ -~evem~vecccmnrreeneor-cnax
Dotiars (US. § 152,500.00 ).
This debt 1s evidenced by Borrower's note daied the same Jate as this Secunty [nstrumait ("Note™), which provides fee monthly
payments, with the full debt, if nit paid earlier, duc and payable on Juns i, €323 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inieres:; and all renewals, exieasions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thi Scourity instrumeat and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descrived propeaty Jorated in
COOK County, Ilinois:
P.I1.N. 06-22-213-029 VYOL. 60 LOT 228 IN OAK KNOLL FARMS UNIT FOUR,BEING (A RUBDIVISION
OF PART OF SECTION 2L AND PART OF SECTION 23,ALL IN TONNSHIP 41 NORTH RANGL T FAST OF
THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,ELLINO:S

>

TVLA0VL ¢

which has tho addross of 108 JEFFERSON LANE STREANYO00D [Strect, Catyl.
Hhmns 60107 ("Propenty Address™),

(Zp Code] Farm 5014 9'90
ILLINQIS - Single Family - Fannie Mse/Freddle Mac UNIFORM INSTRUMENT Page tote Amended 591
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S, Hinaard or Property Insurance.  Rorrawer shall keep the unpsuveinents sow existing o1 hefealier ceected on the Propeny
insurcd against loss by fire, hazards included within the term “extended coverage™ and any ather hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in thie amounts and for the periods thal Lender
requires. The insurance cammicr providing the insurance shall be chosen by Bomower subject 1o Lender's approval which shall not
be unreasonably withheld. [ Borrower fails 1o maintain coverage described above, Lender may, ai Lender's oplon, obtain
coverage to s:otect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender shall
have the cqight to hald the policics and rencwals. If Lender requires. Bosrower shall promptly give to Lendes all receipts of paid
premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repsir is economically feasible and Lender’s security is not leasened, L€ the resiofation of
repaw 15 not ceonomically feasible or Lender’s secunty would be fessencd, the insurice proceeds shall be spplicd to the sums
sccured by tus Secunty Instrument, whether er nat then duc, with any ¢xcess paid to Borrower, If Borrower abandons the
Property, or does 0: answer within 30 days a eotice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect tie insucance proceads. Lender may use the proceeds to repaw or resiore the Properiy of 10 pay sums secured
by this Security Instruricn?, whether or not then due. The 30-day penod will begin when the notice is givesi,

Unless Lender and Bomower otherwise agree in writing, any anplication of procecds to principal shall not ¢xiend or postponc
the due date of the monthly payinents refemred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leiider, Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prios W the acquisition skall-pass to Lender 10 the extent of the sums sccured by this Secunly Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainicpaunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propeny as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue (o ecvgy the Propeny as Borrower's principal residence or at least ene year aftes the
dawe of occupancy, unless Lender otherwise agiess-in wriling, which consent shall not be unreasonably withheld, or unless
cxlcouating circumstances exist which are beyoad Bossivier’s control. Barrower shall not deswroy, damage or impair the Propeny,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil of criminal, is begun that in Lerd's's good faith judgment could resvlt in (orfeiture of the Property or
otheewise matenially impair the lien crealed by this Security Initrv nent or Lender’s security interest. Borrower imay cure such a
default and reinstate, as provided in paragraph 18, by causing the podion or proceeding o be dismissed with & ruling that,
Lender's good faith deiermination, precludes fofeiture of *he Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's secuniiy interest. Soower shall also be 1n default if Borrower, during the
loan application process, gave maicrially felse or inaccurate information or staterats to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Ncte, twjuding, but nol limited 1o, rcpresentations
concerning; Borrower's occupancy of the Property as a principal residence. If this Secarity Instrument is on a leaseiteld, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title o the Praperiy, the leasehold and the fee tide shall
not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the covenunts and agreements contained in
this Secunty Instrument, or there is a kgal proceating that may significantly alfoct Lender’s rigaws in te Property (such as a
proceeding in bankrupicy, probate, fur cordemaation or forfeiture of w enforce laws or regulations). Lo Lender may do and pay
for whatever is necessary o prowect the value of the Property anc Lendet's rights in the Property. Lender’s actions may include
paying any sums secured by a liecn which has prionty over this Security Instrument, appeaning in ccun, paying reasonable
aiorneys’ fees and entering or the Praperty to make repairs. Altiough Lender may take action under uns (paregraph 7, Lender
does not have o do so.

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lender agree o cther terms of payment. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 10 Borrower requesting payment

8. Mortgage Insurance. [f Lender required mortgage insurance as a conditon of making the loan secured by this Security
Instunien, Borrower shall pay the premiums required to maintain the mortgage insprance tn effect If, for any reason, the
morigage inswance coverage mquired by Leider lapses or ceases to be in cffect, Borrower shall pay the premivms required 1o
obiain coverage substantially equivalent to (he morigage wsurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an altemaic morigage insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is noi available, Borrower shall pay to Lender cach mounth a sum equal 1o
onc-twelfth of the yvearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ocased
be in effect Lender will accepr, use and retain these paymenis as a loss reserve in lieu of mongage insurance. Loss reserve
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16, Borrower’s Copy. Borrower shall be given ane « oaformed copy of the Mote and of this Security, Instrument.

17. Transfer of the Progerty or a Beneficial Interest in Borrower.  If ali or any part of the Property or any interest in it is
sold or wansferred cor of a henclicial interest in Borm zer &, sold or iransferred and Borower is not a natural person) without
Lender’s prine written consent, Lender may, at its optios, require imm2diate payment in full of all sums secured by this Security
Instrument. However, this option shall noy be exercised hy Lender if excrcise is prohibited hy federal law as of the date of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleravon. The notice shall provide a period of not less
than 30 davs from the date the notice is delivered ar mailed within which Besrower must pay all sums secared by this Secanty
Instrument. If Borgower fails o pay these sums prior (o e expiraton of this peniod, Lender inay mveke any remedicy periniticd
hy thie Scor tity Instramient withowt fisrther notice or demand on Bortower

IR, Bovrower's Right to Reindate. || Botower meety cemupn conditions, Borrower <hall have the tight 0 e
enfurcement of this Secunty Instument discontinued 3t any tme per 0 the cathier of> (a) 3 days (o7 siich other penod as
applicable law may specify for reanstatementy before sale of the Property pursuant io any power of sale contained in this Socunty
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions ase that Rorrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if ne acceleration had occurred; (b) cures any
defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumesat, including, but .
not limited W, reasorable attorneys” fees; and (d) takes such action ag Lender may reasonably require to assure that the lien of this -,
Sequrity Instumen:_Lender’s rights in the Property and Borrower's obligauon 10 pay the sums sccured by this Sccurity
Instument shall copriauc unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, th s right 1o reinstate shall not apply in the case of
aceeleration under naragrann 77,

19, Sale of Note; Chang:af Loan Servicer. The Nele or a patial interest in the Note (fogether with this Security
Instrument) mav Y sold one 7 raurs tines without pricr notice to Barrower. A s2le may result in a change in the entity (known
as the “Loan Servicer™) that colleess rionthly payments due under the Note and diis Security Instrument. There also may be onc or
more changes of the Loan Scrviceewnrelated t a sale of the Note. 11 ibere is o chiange of the Loan Servicer, Borrower will be
given written notice of the change 1n aczorance with pasagraph 14 above and appticable law. The notice will state the nase ol
address of the new Loan Servicer and tie address o which payments should be made. The notice wall also contain any other
information required by applicable law.

20, $lazardous Substances. Borrower suall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrow.r shal not o, nor allow anyone clse to do, anything affecting the Property
thai is in violation of any Environmental Law, The precrding two seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thoi-are generally recognized to be appropriate to normal resigential uses
and to maintenance of the Propenty.

Borrower shall prompuly give Lender written antice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving i< Fropeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting-(nz Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance witk Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ ase those substances defined as toxic or hazardous substances by
Eavironmental Law and the fellowing subsiances: gasoline, kerosene, other Szmmable or toxic pemroleum products, toxic
posticides and herbicides, velatils solvents, materials containing asbestos or formaldehyde, and radicactive matenals. As used in

w4 this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdictian where the Property is located that relate
¥ 11y health, safety or environmental prolection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {Hllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach of
:gmy tovenant or agreement in this Security Instrument (but not prier to acceleration und:r paragraph 17 uniess
-"n;pplicnble taw provides otherwise). The notice shall specify: (a) the default; (b) the action requireu t2 cure the default; (c)
va date, not less than 30 days from the date the notice is given to Borrower, by which the default prust be cured; and (d)

that faiture te curz the default on or before the date specified in the notice may result in acceleratiolr o/ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siai; further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any otker defense of Borrower to acceleration and foreclosure. If the default fs not cured on or belore the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitler to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tithe evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurnity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borcower waives all right of homestcad cxemption in the Property.

Form 3014 9/90
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