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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrumen:™) Is glver on MAY 26 . 1993 . The morigagor
Is A MIAKCE, WY WIFE, AS MDI¥T TEMANTS
(Bormower).

This Security Insfrument ls gvento _The Fipat Natioaal Bank of Chigcago ,
whichls a National Bank organized and existing under the laws of the United States of Aserica
whose address is One First NHational Pleza Chicage  Winois _$967Q ("Lender). Bowrower owes
Lender the maximum principal sum of . THIRTX-SEVEN THOUSAND AND NO/100

Doltars (US. § 27,990,000 ). or the agqregate unpaid amount of all loans and any disburssments made
by Lender pursuant to that certain Equity Credit Lino Agreement of aven date herewkh exocuted by Borrower
(Agreement’), whichever Is less. The Apreemont is haroby incorporated In this Security instrumem by referonce.
This debt is evidenced by the Agreament which Agroeinent proviies for monthly interes! paymeris, with the fuil
debt, il not paid eartier, due and payable fve years from the Issue Date (as defined in tha Agreemertt). The Lender
vl provide the Borrower with a final payment nclice at least 50 days before the final payment must be made. The
Agreement provides that toans may be made from time to time during the Draw Perlod (as defined in the
Agreemant). Ths Draw Period may be extended by Lender in s scie discretion, but in no ovent Ister than 20
years from thi d=2.e hereot. Al future loans will have the same Hen priodty as the original ioan. This Security
instrument secures 10 Lender: {a} the repayment of the dett evidenced by the Agreement, including all principal,
interest, and other Cherges as provided for In the Agreemant, and all renewals, extensions and modifications; (b)
the payment of afl oiber)sums, with Interest, advanced under paragraph § of this Security Instrument 10 protect
the security of this Secudy Instrument; and (c) the performance of Borrower's covenams and agreements under
this Security Instrumenl =fx* the Agreement and all renewals, extensions and modifications thereo!, all of the
foregoing not to exceed twice e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to. Zender the foflowing described property focated in __ CoOX County,

Mnois:

THE BAST 50 PERBT OF LOT 78 {7/ MANUS LARE SHORE HIGHLANDS, BEIRG A
SUBDIVISION OF THE SOUTH WEST QUARTER OF SECTION 22, TOWNSHIP 42
HORTH, RANGE 13, BAST CF THE T(IR:' PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINQIS
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93406188 934 Cuiss

Permanant Tax Number: 05-28-305-008, ,

which has the address of 2219 THORNWOOD AVSWUE == 7 o = WILMETTR
fiincis 60091 ____ ("Property Address™):

TOGETHER WITH all the improvements now of hareafiar erscted on the property, andd all sasements, rigns,
appurntenances, tents, royaities, mineral, od and gas rights and profits, dalms cr demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and riock and all fbures now
or hereafter a part of the property. All replacements and additions shall also be coviaad by this Security
instrument. Al of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby corveyed and has the right to
mortgage. grant and convay the Property and that the Property is unencumbered, except for e w1 mbrances of
record. Borrower warrants and will defend generally the title 10 the Propertty against all ctaims and demands,
subject to any encumbrances of record. There is a prior morigage from Bomower 10 _IKE WINKETKA RANK

dated 63/37/73 ard recorded as document number_22255056 .

COVENANTS. Bomrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest. Bormower shall prompty pay when dus the prncipal of and interest on

the dabt eviderniced by the Agreement.

2. Appiication of Payments. All payments received by Lender shall be applied first to interest, then 1o other.
charges, and then to principal.

3. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall prompily
fumish to Lender ali notices of amounts 1o be paid under this paragraph. The Bommower shall make these
payments dirgcily, and upon Lender’s request, pwormpty furnish to Lender receipts evidencing the payments.
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Borower shafl pay, of cause to be paid, when due and payable alf laxes, assessments, water charges, sewer
ficense fees and other charges against or in connection with the Property and shall. upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good ialth and with due dligence, contest the
validity or amount of any such taxes of assessments, provided that (a} Borrowor shall notify Lender in writing of
the intention ol Borrower t¢ comtest the samea betore any tax or assessment has been increased by any interes!
penalties of costs, (b} Borrowor shadt first make all comested payments, under protest if Borrower desires, uniess
such comtest shall suspend the collection thereol, {c} nelthor the Property nor any part thereo! or iImerest therein
are at any tkme In any danger of being scld, forlelted, lost or inteiferod with, and (d} Borrower shall tumish such
secwiky as Mmay be requirad in the contast of as requestad by Londor.

4. Hazard Insurance. Bonower shall keep the improvemenis now existing or hereafter erected on the
Propesty insured against loss by fire, hazards included within the term “exiended coverage® and any other
hazards for which Lendet requires insurance. This insurance shall be maintained In the amounts an( for the
periods that Lerler requires. The Insurance carrer providing ihe insurance shall be chosen by Borrower subject
to Lender’s appoor al which shall not be unreasonably withheld.

Al insurance pol'cie's and renwals shall be acceptabie to Lender and shall include a slandard morgage clause
Lender shall have the .1 to hoid the policies and renewals. i Lender requires. Borrower shall prompily give to
Lender ail receipts of b2’ premiums and renewal notices. 'n the event of loss. Borrower shall {jive prompt hotice
to the insurance camrier an ) ander. Lander may make proof of loss if not made promptly by Borowrer.

Unless Lengar and Borrowe <iherwise agree in writing, insurance proceeds shall ba appiied to restoration or
repalr of the Property damaged, ¥ the restoration of repair is econormically feasible, Leader's securly i3 not
lessonad and Borrower is not in de'srut (mder this Security Instrument o2 the Agreement. I the restoration or repakr
is Nt economically feasible or Lender's s=curlty wouki be lessened, the insurance proceeds shall be appiied 1o
the sums secured by this Securlty instiume ®, whether or not then due, with any eress pald 1o Borrower. ¥
Bormower abandons the Property. or doaz riat answer within 30 days a notice from Lender that the insuance
carmier has oflered lo settle a clalm, then L.rder may collect the insurance proceeds. Lendes may use e
proceeds to repalr or restore the Proparty or ta p2 7 ums secured by this Security tnstrument, whether or not then
dus. The 30-day period will begin when the notic ‘s given.

¥ under paragraph 18 the Progery Is acquired Lty Lender, Borrower's right to any insurance policies and
procoeds resulting from damage to the Property prior 10/t acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately pric: ¢ the acquisition.

5. Pressrvstion and Maintenan:e of Propesty; Leavero'ds. Botrower shall not destroy, damage,
subatantially change the Proparty, affow the Property to detedorats, /s coimmit waste. If this Security Instrument s
on a leesehold, Bormower shall comply with the provisions of the 'uase, and & Borrower acquires fee titte to the
Property. the laasshold and fee tiie shall not merge unless Lender agrec s to the merger in writing.

8. Protection of Lender’'s Rights in the Property. If Borrower falls to . 0rm the covenants anc agreaments
contained In this Securlty Instrument, or there is a legal proceeding that may-signicanty atfect Lender's rights in
the Property (such as a proceeding in hankruptcy. probate, far condemnation o7 (¢ nnforce laws of regulations).
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by & fien which has priority over this
Securlty Instrumnent, appearing in court, paying reasonable attomeys’ fees, and entering on the Property to make
repeirs. Although Lender may take action under this paragraph, Lander does not have to do e

Any amounts disbursed by Lender under this paragraph shalt become addftional debt of Broirzwer secured by
this Security Instrument. Unless Borrower and Letvder agree to other terms of paymen, these amornts shall bear
interest from the dats of disbursernent at the Agreemeit rate and shall be payable, with imerest, up.on notice from
* ender tc Bormower reguesting payment.

7. inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender
shail glve Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for darnages, direct or conseguential, in connection
whith any condemnation or other taking of any part of the Property, or for conveyanca in lieu of condemnation, are
herotsy assigned and shall be paid to Lender.

In the event of a total takdng of the Praperty, the procoeds shali be apptied to the sums secured by this Securly

instrumeni, whether of not then due, with any excess pald 1o Borrower. In tha event of a pantial taking of the

. unless Bormower and Lender otherwise asgree in writing. the sums secured by this Securlty Instrumen

shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the

sums secursd immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any baiancs shall be pald to Borrower.

1f the Property Is abandoned by Bor-owet, or N, after notice by Lendar to Borrower that the condemmnor offers 1o
make an award or satte a claim for damages, Borrower falls to respond to Lenier within 3G days after the date the
notice ts given, Lender Is authorized 1o collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or 1o the sums securad by this Security Instrument, whether or not then due.
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9. Borrower Not Releazedt; Forbsarance By Lander Not a Walver. Exdension ol the tme for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender 1o any successor
in Intereat of Borrower shall not operate 10 release the labiky of the original Borrower or Borrower's successors in
interest. Loander shalk not be required to commence proceedings against any successor in intecest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Securlty instrument by
reason of any demand made by the original Borrower or Borrower's successors in imerest. A waler in one of
more instances of any of the terms, covenants, condRions or provisions hereol, or of the Agreemont, of any part
thereof, shall apply to the particular instance or instances and at the particular time of times only, and no such
waiver shafl be deemed a continuing waiver but il of the terms, covenants, conditions and other provisions of this
Security Instrumernt and of the Agreement shall survive and continue 1o remain in (ll force and effect. No wakver
shall be asserted against Lender unless in writing signed by Lender.

10. Succeasors and Awsigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements o/ this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower,
subject {o 7\ nrovisions of pamagraph 15. If there is mora than one party as Boirower, each of Borrower's
covenants and Lgreements shall be foint and several. Any Bommower who co-signs this Secuiity instrumedt but
does not executr, e Agreement: (a) Is co-signing this Security instrument only to mortgage, gramt and convey
that Borrower's hiierest in the Property under the terms of this Security Instrument; (b) is not perscnally cbligated
1o pay the sums cecusd by this Security instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modilv. (c-bear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement withou( that Borrowet’s consant.

11. Loan Charges. [i the''Gan sacured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally r.epratad so that the interest or other inan charges callected or to be collected in
conneclion with the ioan axcee! s permitied limks, then: (3) any such loan charge shall be reduced by ths
amount necossary to reduce the charcs 10 the permitied iimit; and (D) any sums already collected from Bostowsr
which exceedad permmitted limits will be refunded 1o Borrower. Lendev may choose to make this refund by
reducing the principal owed under the Ag ecment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated s s panial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided fo in this Security Instrument shal! be given by delivering it or by
maiing it by first class mai unless applicable law reauires use of another method. The noiice shall be directed to
the Property Address or any other address Borrower d»signates by notice to Lender. Any notice to Lender shail be
given by first ciass mag to Lender's address stated hefe’n or any other address Lender designates by notice to
Borrower. Any notice pravided for in this  Security Instrumiar: shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Goveming Law; Severability. This Security instrumern shall 2o governed by federal law and the taw ol
Rinols. In the avert that any provision or clause of this Secuwity Inst.uyment of the Agreement conflicts with
applicable faw, such conflict shall not affect other provisions ol this Sw vty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the
Agreement are deciared to be saverable.

14. Assignment by Lender. Lender may assign all or any portion of its interest noreunder and its rights granted
herein and in the Agreement 10 any person, trust, financial institution or corporaticr. as Lender may determine and
upon such assignment, such assignee shail thereupon succeed to all the rights, interest:, and options cf Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations ot ublnies thereunder.

15. Transfer of the Property or a Beneficial Interast in Borvower; Due on Sale. 1l'pii or any part of the
Property or any interest in it is sold or transferred (or i a benoficial intevest in Borower is sovd - transfered and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ®s option, require
immadiate paymaent in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if exerciss is prohibited by federal law as of the date of this Sacunty Instrument.

if Lender exercises this optlion, Lender shall give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days {rom the date the notice ks delivered or maied within vwhich Borrower must pay ail
sums secured by this Security Instrument. f Borrower fais to pay these sums prior o the explration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreernent without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priof to the entry of a judgment enlorcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which then woud be due under
this Security instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants of agreements; {c) pays all expenses incurred in enforcing this Securlty Instrument, inchuding, but not
limited to, reasonable attomeys’ fees; {d} takes such action as Lender may reasonably require {0 assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision mcre frequently than once
every five vears. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shalt remain fully effective as ¥ no acceleration had occurred. Howaever, this right o reinstate shall not apply in the
casa of acceteraticn under paragraph 15.
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17. Prior Mortgage. Borrower shafl nct be in default of ary provision of any prior morpage.

. 18, Acceieration: Remedies. Lender shall give notice to Borrower priof to acceleration foliowing: (a)
Borrower's fraud or material misrepresentation in connection wikh this Security Instrumant, the Agreament of the
Equity CredR Line evidenced by the Agreement: (b} Borrower's fallure to meet the repayment terms ot the
Agreement; of {c} Bomrower’s actions or inactions which adversely affect the Property or any right Lender has In
the Property {but hot prior 1o acceleration urder Paragreph 15 unless aprdicable law provides otherwise). The
notice shail specify: {a) the detauti; (b) the actich required 1o cure the de’auit; (¢) a date, nol less than 30 days
from the date the notice is given to Bofrower, by which the default must Fe cured; and (d) that talure 10 cure the
defauiit on or betore tha date specified in the r. Jtice may result in accselerrtion of the sums secured by this Security
instrument, foreciosune by judicial proceedin and aale of the Property. The nolice shall further Intorm Bonower
od the right 1o reinstate after acceleration and “he right to assent in the /oreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration and foreciusure. if the default Is not cured on or before
the date specified In the notice, Lander at s opticn may requive immediate payment in full of all sums secured by
this Securky Instru et withour fusther demand and may foreclose this Securlty Insirument by judicial proceeding
Lander shall be anthier] to collect all expenses incurred in legal proceedings pursuing the remedies provided in
ihis paragraph 18, inciuZing, but nct limited to, reasonable attomays’ fees arwa custs of thle evidence.

19. Lender in Posses lo' .. Upon acceleration under Paragraph 18 or abandonmer of the Property and at any
time prior to the explration c4 9w period of redemption lollowing judiclal sale, Lender (in person, by agert cf by
judicially appointed rocetver) shah “ye entltied to enter upon, lake possession of, and manage the Property and to
collect the rents of the Property(n.iuding those past dus. Any rents collected by Lender of the recelver shall be
applied first to payment of the ccsis of management of the Property and collection of rents, including. but not
limRed to, recelver's fees, premiums Onrecetver's bonds and reasonable attomeys’ faes, and then to the sums
socured by this Securfty Instrument. “ ¢ xhing herein contained shall be construved as constituting Lender »
mortgagee In possession in the absence of e taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the puwers hervin granied Lender, no NHablilty shall be assened or enforced
against Lender, afl such liablity being expressfy wa'ved and relsased by Borrower.

20. Release. Upon payment of all sums securc 'ty this Security Instnment, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right ¢f homestead exemption in the Propery.

22. No Oftsets by Borrower. No offset or claim that Bor owar now has or may have in the {ulwe ayains?
Lander shall rolleve Bormower from paying any amourts due und’s ihs Agresment or this Security Instrument cr
from performing any other obligations cortained therein.

23. Riders 10 this Security Instrument.  one of more riders are exscuted by Bormower and recorded
together with this Security Instrumant, the covenans and agreements of ec.ch si-ch ridet shall be Incorporatec into
and shafl amend and supplement the covenants and agreements of this Sect” M instrurnent as K the rider(s] were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenalits comained in this Security
Instrument and In any rider(s} execinted by Borrower and recorded with the Sscurity Instusinant.
-7

" - -Bomrower
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ag;wau) B. QUAINTANCE Bormower
v
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r_‘; Space Betow This Line For Acknaowiegment} o _—
A _ 3F
o This Document Freparsd By: __ _ ~ B.A. MCHMILLEM P T T T ?
The First National Bank of Chicego, 791 Elm Street, Wirmetks, 1llino 3 T .
STATE OF ILLINOIS, COOK County as:
1, JUDITH K. GCIOSFIELD . 8 Notary Public In ang for said county and state, do hereby

cedtify that__goBER] F. QUALNTANCE AMD GLORIA 8. QUAINTANCE, WIS WJFE, AS JOINT [EMANTS
personally known to me 1o be the same pafson(s) whose name(s) Is (are' subscribed 10 the foregoing ir.strument.

before me this day in person, and acknowledged that THEY signed and
delivered the sakd Instrumentas____ A _ free and volumary act, for the uses and purposes therein set fonh.
Ghven under my hand and official seal, this 27TH _dayof __ MAY , 18 _93.

My Commisslon expires: CTTECiAL SEAL T fé‘ Ll é@& L

. T+ KL COFFALZ LD
FNBOOROC ) FO 1.0y TSRS, STATE O L3 Notary Plblic
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