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MORTGAGE

THIS2 MOPRTGAGE ("Security Instrument’) isgivenon ¥a ; 21, 17 . The mongagor is
rr . s, = Wtrfe

acent Her Husbang and Jarn1ce L. F 2 . Has

\
o=

"Borrower").
This Sacurity Instrumentisgivento taSalie T imar “ark,
A Larp. of .ta Uniteo Statey of Amasrtca ,
which is organized od existing underthelaws of vr1ted States of Amrerica . and whosa airess is
4242 N. Hartlem Avanue. HNHorrtage. [t 650634 {"Lender’).

Borrower owes Lender the principad sumof Ninety Twa Thousand ODaollars and nn/ld¢e
Dollars (8. $32.¢ce3 09 }. Thisdebtis

evidenced by Borrower's »rs dated the same date as this Security Insirument ("Notg®). witich provides lor monihly
paymenrts. wiih the fuli debt riint pald earlier, Jue and payableon .- = L. 72¢3 . This Securily
Instrument secures to Lendef qa)ne repayment of the debt evidenced by the Note. vath interest, and all renewals.
extensions and modifications of (h Ncte: (b} tt e payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secr sty Instrument: and (c) the performance of Borrower’s covenants and agreements
under this Security Instrumen and the'inote. Fcr this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propertvicatedin Ccox

County, lllinols:

see attached legal raider

DEPT-iX RECORD.T 437.50

T40011 TRAM 3B87 05/28/93 13:231:00

339 8§ M --PITI-LO0LH3TY
CBOK COUNTY RECORDER

za 1'% 313 §cCs CGOG ¥ 31
which has the address of 18531 Long Ave .
[Streot)
Minois 60437 (Property Address®),
{7ip Code}
TOGETHER WITH all the improvements now or hereafter erected on the property. <ot all easements,
appurtenances. ard fbxtures now or hereafter a part of the property. Alt replacements and a¢Qitions shall also be
covered by this Security instrument. All of the foregoing is relerred to in this Securily Instrurnent as.the "Propenty.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed anu Fas the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumonznces of record.
Borrower warrants and wifl defend generally the title to the Property against alt claims and demands,.s1'Ciect to any
encumbrances of record.
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All insurarice policies and renewals shall be acceptable to Lerxier and shait include a standard morntgage clause
Lender sha!l have the right 1o hold the policies and renewals if Lender requires, Borrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prampt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair
of the Property damaged. il the restoralion or repair is economically feasible and Lender's secutity is not lessened. If the
restoration or repair is not economically feasible or Lendei’s security would be lessened. tha insurance proceeds shall
be applied to the sums secured by This Security Instrument. whether or not then due. with any excess paki to Borrawer
If Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier
has offered o settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (0 repair
of restora the Property or to pay sums secured by this Secuwrity Instrument. whether or not thent due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apgRication of proceeds 1o prncipal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount! of the
payments If under paragraph 21 the Property is acquired by Lender. Borrower s right 1o any insurance pcdicies and
proceeds resufting from damage (o the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums
secured by this Secusity Instrument immediately ptior to the acquisition

6. Occupancy, 2 eservation, Malntenance and Protection of the Property; Borrower's Loan Apgplication;
Leaseholds. Borrowér shall occupy. establish. and use the Property as Botrower's principal residence within shdy days
after the execution of t7us Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least oné Jear after the date of occupancy. unless Lender otherwise agrees in writing. which consent
shall not be unreasonab’y wihheld or unless extenuating circumstances exist which are beyond Borrower's eontrol.
Borrower shall not destroy, Ganage or impair the Property. allow the Property to deteriorate. or commit waste on the
Property. Bofrower shali be irr daraudt if any forfeiture action of proceeding. whether civit or criminal, is begun that in
Lender's good faith judgment cadd reswi in lorieiture of the Property or otherwise matenally impair the lien created by
this Security instrument or Lender =securily interest. Boriovier may cure such a default anc reinstate, as provided in
paragraph 18, by causing the action orraceeding 1o be dismissed with a ruling that, in Lender’s good laith
determination, preciudes forfeiture of Lthe B-wrower's interest in the Property or other material impairment of the hen
created by this Security Instrurment or Lercder's security interest. Borrower shall also be in default it Borrower. during the
loan application process. gave materially falre o; inaccurate infcrmation or slatements to Lender (or faifed 1c provide
Lender with any matetial informaticn) in conoection with the loan evidenced by the Note. including. but not limited to,
representabions conceming Barrowes's occupayicy of the Property as a principal resigence. If this Security Instrument is
on a leasehoid. Borrower shall comply with all the' riovisions of the lease. tf Borrower acquires fee title tG the Property,
the leasehold and the fee title shall nat merge undess _rnder agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemants
comained in this Security Instrument, or there is a legal pricenxding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy. probate, fcr condemnation or forfeiture or to enforce laves or
requiations). then Lender may do and pav for whatever is necessary to protect the value ci the Property and Lender’s
rights in the Property. Lender's acticns may include paying any’ sims secured by a lien which has priority over this
Security Instrument, appearing in court. paying reasonable attoineye’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. l.enler does not have to do so.

Ay amounts disbursed by Lender under this paragrapn 7 shall ozcame additional debt of Borrower secured by
this Security Instrument. Untess Borrower and Lender agree to other ter~s of payment, these amounts shal bear
imerest from the date of disbursement at the Note rate and shall be payable with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mongage insurance as a condit’on of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the rotoade insurance in effect. 1), for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to e i1 effect, Borrawer shall pay the
premums required to obtain coverage substantially equivalent to the mortgage insu‘ance previously in efect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously m gact. from an alternate
mortgage insurer approved by Lender. if substantially equivalent mestgage insurance covirage s not avaiable,
Borrawer shail pay to Lender each month a sum equal to one-twelfth of the yeardy mortgage nsurance premium being
paid by Barrower wien the insurance coverage lapsed or ceased to be in effect. Lender w# acerpb. use and retain these
payments as a loss reserve in lieu of montgage insurance. Loss reserve payments may no fongeroesequired at the
option of Lender. if mortgage Insurance coverage (in the amount and for the periads that Lender recuires) provided by
an insurer approved by Lender again beccemes available and is obtained Borrower shal pay the pormums required to
rmaintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for mortgage insyrance ends

in accordance with any written agreement between Borrower and Lander ar applicadle jaw. ¥e]
C\‘.
o
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secured by this Security insirurment. However, this option shall nidt be axorcised by Lander il exercise is prohibited by
tederal law as of the date of this Security !nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of lhis pericd, Lender may invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. i Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eadier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement} before sale of the Praperty pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Ihstrument and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonatde attomeys’ fees. and (d) takes such action
as _ender may reasonably requiro 1o assure that the lien of this Security Instrument, Lander’s rights in the Proparnty and
Boirower's obligation to nay tha sums secured by this Security Instrument shall continue unchanged Upon
reinstatemnent by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as if
no acceleration had occurred. However, this right to reinstate shail nat apply in the case of acceleration under
paragraph 17.

19. Sale of Nota; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may b/ soid one or more times without prior notice to Borrower. A sale may resuit in a change in the eniity
{known as the "Lbar-Gervicer*) that codects monthly payments due under the Note and this Security Instrument. There
also may be one or mora changes of the Lnan Servicer unrelated to a sale cf the Note. If there is a change of the Laan
Servicer. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable lavr.
The notice will state the nanve and address of the new Loan Servicer and the address to which payments should be
made. The notice will alsc 2crtain any other information required by applicable law.

20. Hazardous Substancer.- Borrower shall not cause or permit the presence, use, disposal. siorage, or refcase of
any Hazardous Substances on orarthe Property. Borrower shall not do, nor allow anyone efse to do. anything alfecting
the Property that is in viclation ot a/ivEnvironmental Law The preceding two sentences shall not apply to the plesence.
use. or storage on the Proparty ¢i'small quantities of Hazardous Sulsstances that are generally recognized 1o be
appropriate to normal resikiential uses arv] th maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. lawsuit or other action by
any governmentatl cr reguiatory agency or p/~al? party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns. or is notified by any governmental or
regulatory authority, that any removal or other rmixdiation of any Hazardous Substance affecting the Property is
necessary. Borrower shail promptly take ali necessaury remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Subsiares’ are those substances defined as loxic or hazardous
substances by Environmental Law and the following si bstances’ gasoline. kerosene, other larmmabie or toxic
petroleum products. toxic pesticides and herbicides. volatie sahvents. materials containing asbeslos or formaldehyde,
and radicactive materials. As used in this paragraph 20. "Environmental Law” means federal laws and laws of the
jurisdiction where the Propenty is located that relata to healln/sa'ety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bor/o»rer prior to acceleration foliowing Borrower's
breach of any covenan! or agreement in this Security Insirument (F.u! not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The nolice shall specifu: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notics.is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befcre ti e date speciiied in the notice may
result in acceleration of the sums secured by this Security Instrument, \oreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 4 rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or uriv other defense of Borrower to
acceleration and foreclosure. If the defauli is not cured on or before the dete cpeified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender ¢hall be entitled to collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudin.g, but not limited te,
reasonabie attomeys’ iees and costs of titie evidence.

22. Release. Upon payment of all sums secufed by this Security Instrument, Lender shailrelzase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Walver of Homestead. Borrower waives ail right of homestead exemption in the Preperty!

93'\ i:(:.::)f}
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LOT 4 IN LONGWOOD MANOR RESUBDIVISION BEING A SUBDIVISION OF LOT 20 (EXCEPT THE
NORTH 125 FEET) OF LOT 19 (EXCEPT THE RAST 133.45 FEET AND EXCEPT THE NORTH 180
FEET) IN ARTHUR T. MCINTOSH AND COMPANY'S 155TH STRBET PARMS, BEING A SUBDIVISION
OF THE BAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHBAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 16, TOWNSHIP 36 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, AND
ALSQ EBXCRPTING OUTLOT ‘C’ IN OAK TREE SUBDIVISION IN THE NORTHEAST 1/4 OF THRE
SOUTHYE3T 1/4 OF SECTION 16, TOWNSHIP 36 NCRTH, RANGE 13 BAST OF THZ THIRD
PRINCIPAL *»RRIDIAN, IN COOK COOUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

{3 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis 2 ' =t dayof 4ay 19 513 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to
secure Borrower's Adjustable Rate Note (the"Note“jlo L a Sa lle Talran 8Sank. FSE

{the "Lender’) of the same date and covering the propernty described in the

Security Instrument and located at:

15631 Long Ave .
Dar forasgt 1L £E0457

[Property Addiess)

THE NOTE CONTAINS PFIOVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAY. COVENANTS. In addnion to the covenants and agreements mada in tha Securily
Instrumeant, Bc'rro wer and Lender further covenant and agree as {ollows.

[A. INTEREST .. %. AND MONTHLY PAYMENT CHANGES]

The Note provides 12i2n initial interest rate of 656250 %. The Note provides for
changes in the intares{ rate and the monthly payments, as follows:

[4.INTEREST RATE AND MOZ'THLY PAYMENT CHANGES |

[(A) Change Dates |
The interest rate | will pay maychangeon ‘s e 1. 14998 , and on that day and every
12th month thereafter. Each aaieun which my interest rate could change is called a *Change Date.”

8} The Index
Beginning with the first Change Date. my iz n2st rate wili be based on an Index. The “Index” is the
waeldy average vield on United States Treasury securities adjusted to a constant maturity of § year,
as made available by the Federal Reserve Board. The most recent Index figure available as of the
Jdate 45 days before each Change Date Is cailecipe “Cuirent Index”.

If the Index is no Jonger avalable, the Note Holde: wil choose a new index which is based upon
comparable information. The Note Holder will give ma rworice of this choice.

[(€) Calcuiation of Changes |
Before each Change Date. the Note Holder will calculaic /mv new Interest rale by adding
Twe and Thnree / Quarte-s percentage ponis (27502 %) to the Currert
Index. The Note Holder will then round the result of this addition 12 tha nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4{7*-betow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment thal-would be sufficient to
repay the unpaid principal that | am expected to cwe at the Change Daie in {0l o/) the maturily date
at my new Interest rete in substantially equal payments. The result of this calcatude n will be the new

amount of my monthly payment.

JELTHLLI -

{(0)_Limits on Interest Aate Changes)
The interest rate | am required to pay at the first Change Date will not be greater than 9562590 % or
less than 3 . 5250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points {2.0%) from the rate of interast | have been paying
for the preceding twelve months. My interast rate will never be greater than 120803 %, nor lower
than _ 2 7%3¢ %.

[(E) Effective Date of Changes |
My new interest rate wil become eHlective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amournt of my monthly payment chariges again.

[{F} Motice of Changes |
The Note Holder will deltver or mail to me a notice of any changes in my interest rate and the amcunt
of my monthly paymerit before the effective date of any change. The notice will include information
required by law to be given me arxd aiso the tide and telephone number of a person who will answer

any question | may have regarding the notice

MWI062 311,93 ADJ RATE RIDER-1YR TR, P1
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