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THIS MORTGAGE (*Security Pisirument™) 18 given on MAY 28th 1593 The Morgagor v
PETEA J. RIZZC and . o
MARY RIZZC, HUSBAND AND WIFE and o DEFT-11 RECGRO.T $31.00
JOKN RIZZC and . TA00H1 TRAN 3899 05/28/93 13:54:00
BLANCHE RIZ20, HUSBAND AND WIFE —
- et Thie Qar I . PR : ¥X—-93-406387
{"Bormyser”). This Sccunity Instrument is given o . —
THE PIRST NATICNAL BANK OF CHYCAGC « (00x CGUNTY RECCkDER
which iz organized and existing vnder the laws of ~ THE UNITEL STATES OF AMERICA . and w‘hdﬁ
addressis 3115 RIDGE ROAD ‘
LAMSING, ILLINOIS K043R (’L2nder™). Borrower owes Lender the principal sum of Cl
TME HUMNORED TWHRILVE THOUSAND THREE HUNDRED FIFTY & 00/10CDeiars (US. § 1:12,78C.00 Y, L&\
Tins deht is evidenced by Borrowet's note datedd the same dale as this Sscunl\ Instrimicnt ("Note”), which provides for moninly 3
pavments, with the Tull debt, of not paid carlier, due and payable on HE 1, atal . This Secunity

I strument secures 0 Lender: €a) the repayment of the debt evidenced hy lhc Note, with interess and aff renewais, extensions and
edifications; (b the payment of alt other sums. with interest, advancad under paragraph 6 o pootect the secunty of this Security
Insorument; and (¢) the performance of Borrower’s covenants and agrecments under this Secunty Instrument and the Newe. For
this purpose, Borrower does hereby mortgage, gramt and convey 19 Lender the following descriond propeaty located in

COCK County, Hilinois:
‘“IDRE.‘ SINTY-FOUR (154) IN BPASQUINELLI'S 2RD ADDITICH TO LANSING

LOT 0NE HD

SRESYM, BEING A SUBDIVISION OF THE SOUH MALF '1/2) OF THE NOCRTHEAST CUARTESR

(1/2' 37 THE SCUTHWEST QUARTSR [1/4) OF SECTION S, TOWNSHI? 35 NORTH. RANGE

15 EAST CF THE THIRD PRINCIPAL MERIDIAN. /EXCEPTING FROM SAID TRACT THE NORTH

100.07 FEET AS MEASURED CN THE EAST LINE OF THE EAST 253 FEET AS MEASURED CN

THE NORTH LINE THEREO®) ACCORDING TC PLAT THEREOF REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COOK CCUNTY, ILLINOIS, ON JANUARY 1%, 1973, P

AS DOTUMENT NUMBER 2670164, ﬁiﬂ;vg
L8]

TAX T2 #: 33-05-314-016
which has the address of 1433 19200 STREET LANSING \ﬂ’/ IStreet, Cits .,
Minos 60438 173p Cxdel{"Property Address™); /B
dajetsrs FHA Dlincis Mortgage - 2:91
@-dﬂllu {9403 VMP WORTGAGE FORKS - 313287 $154 - (420)821-7291 ru. 3 f{
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4. Five, Flood and Other Hazard Insurance. Botrower shall insure afl improvements on the Property, whether now in
existznce or subsequently crecled, against any hazards, casualues, and contingencies, inchiding fire, for which Lender requires
insurance. This insurance shali be maintained in the amounts and for the penads that Lender reguires. Borrower shall also insure
all impeavemenis on the Praperty, whether now in existience o7 subsequently erccled, against loss by flond< o the extenl required

by the Secretary. All insurance shall be cammied with companies approved by Leader. The insurance policies and any reewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss. Borrower shalt give Leader inmediste notice by mail. Lender may make proof of loss if not made
promptly by Bomewee. Fach inwrmice company concemed 18 berehy authorized and directed o make payment for sich loss
dircctly 1o Lender, insiead of o Borrower and o Leader jomtly. All or any part of the msutance proceeds may be apphed by .
Lender, at its option, cither () to the reduction of the indebtedness under the Note and thus Security Instrument, fist 1o any
delinquent amounts apptied in the order in paragraph 3, and then (o prepayment of princapal, or (b) to the restoration or tepair of
the damaged Property~Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly
payments which are refoared 1o in paragraph 2. or change the amount of such payments. Any excess insuvance proceeds over an
amount required i pay-all swistanding indebtedness under the Note and this Security Instrument shall be paid to the entity fegally

emtitled thereto,

In the cvent of foreclosuic = tis Security Instrument or other transfer of tile to the Property thai extinguishes the
indebtedness, all right, title and intercst of Borrower 1n and 1o insurance poticies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenzas= and Frotection of the Property; Barrower's Laan Application; Leaseholds.
Borrower shall occupy, establish, and use the Projvty as Borrawer's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to cocuny the Property as Borrower's principal residence for at feast one year after the
date of occupancy, unless the Sceretary determincs this requirement will ciuse undue hardship for Borrower, of unless
extenuating circumstances exist which are bevond Borewer's control. Borower shall notly Lenders of any exienuating
circumstances. Borrower shall not commit waste or destroy. damage or substantially change the Propenty or allow the Property to
deteriorate, reasonable wear and tear excepied. Lender may inspect bie Propenty if the Property is vacant or abandoned or the loan
is in defavit Lender may take reasonable action to protect and praserye such vacant or abandoned Propenty. Borrower shalf also
e in default if Bormmower, during the loan application process, gave snaterially false or imaccurate infermation or statements (o
Lender (or failed 10 provide Lender with any material information) in connicction with the loan evidenced by the Noie, including,
but not limited to, representations concerning Borrowar's eccupancy of the Mroperty as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions-ot the-!=ase. If Borrower acquires fee titie o the
Property. the leaschold and fee tite shall not be merged unless Lender agrees o the'mesger in wniting,

6. Chargzs to Borrower and Protection of Lender’s Rights in the Property. Buarwer shall pay ali govemmental o tri
municipal charges, fines and impositions that are not included in paragraph 2. Borrower snall pay these obligahons on ume 2a
directly to the entity which is owed the payment. I failure to pay would adversely affect Lender's'interest in the Property, upor =,
Lender's request Borrower shall promptly furmish to Lender receapts evidencing these payments, ?:3

a.

If Borrower fails 1o make these payments or the pavments required by paragraph 2, or fails w perfor zny other covenants 1
and agreements contained in this Security Instrument, or there is a kegal procesding that may significantly afiect Lender's rights in
the Propenty {such as a proceeding in bankruptey, fos sondemnation or to enforee laws ot regulations), then Landor may do and
pay whatever is pecessary to protect the value of the Property and Lender's rights in the Property, including payment of 1axes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Secunty Instrument. These amounts shall bear interest from the date of disbursemeat, at the Note rate, and at the opuon of Lender,
shall be immediazely due and payable.

7. Condemnation. The proceeds of any award or cisim for damages, direct or consequential, in connection with any
condemnation or other laking of any pant of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender o the extent of the full amount of the indebledness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds 10 the reducuon of the indebtedness under the Note and this Sccunty Instrueent,
tust to any delimquent amounts applicd in the order provided in parayrraph 3. and then to prepayment of prinaipal. Any applicaton
of the procecds 10 the pancipal shall not extend or postpone the duc date of the monthly payments. which are refepred @0 \5 ,
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12, Saccessors and Assigns Hound: Joint and Several Liability; Co.Signers. The covenants  and  agreements of  this
Securty Instrument shall bind and benefit the succescors and assigns of Lender and Borrower, subgect i the provisions ol
naragraph 9.b. Borrower’s covenants and agreements shall be jont and several. Any Borower who wo-signs this Security
Instrument but does nat execute the Nore: () is co-signing thys Security Instrument only w inortgage, grant and convey that
Borrower's interest in the Property under the terms of thus Sccurity Instrumen; (b) 13 not personally obligated (o pay the sums
secured by this Security Instrument: andt (c) agrees that Lender and any other Burrower may agtee W exiend, modify, forhear of
make any accommuxlations with regard to the lemms of this Sccunty Instrament or the Note withoul that Borrow er's consent,

13. Notices.  Any notice to Bovrower provided for in this Secunity Instrument shall be given by delivening it or by maihing it
by first class mait unless applicable law requires use of another eethod. The notce shalt be directed  the Property Address or
any other address Borrower designates by notice to Lender Any sotice to Lender shall be given by first class mat to Lender's
adddress stted herein or any address Lender designates by notice w0 Borrower. Any notwe provided for in this Secunty Instrainem
shall be deemed 1 have been given to Bomower or Lender when piven as provided in this paragraph.

14. Governing L2 Severability. This Securty Instrument shall be governed by federal law and the Law of the
jusisdicuon in which the Fropeny is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable J<w, stich conflict shall not affect other provisions cf this Sccunity Instrument or the WNote which can be
given etfect without the conflicitip provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Secunity Instrument,

16. Assignment of Rents. Borrower unchHndidonally assigrs and transfers 10 Lender all the rents and revenues of the
Propesty. Borrower authorizes Lender or Lender'sagents to collest the rents and revenues and hereby directs cach tenant of the
Property (6 pay the rents to Lender or Lender's agens. However, prior i Lender’s pouee w Bortower of Borrower's breach of
any covenant or agrecment in Lthe Secunty Instrument, Hoviower shall cotlect and recsive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigame it ol rents constivtes an absolute assignmen) and not an assignment

for addnional security only.

If {.ender gives notice of breach W Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, 1o be applied 1o the sums secured by the Securizy Zustrument: (b) Lender shall be entided 1o colfect and
receive all of the rents of the Property: and (c) each tenant of the Prenerty shetipay all reats due and unpaid to Lender or Lender's
agent on Lender’s written demand to the wenant.

Borrower has not executed any prior assignment of the rents and has not and wiil ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upan, take control of or maintain the Property before ur after giving nolice of breach 1n
Borrower. However, Lencer or a judicially appointed receiver may do so at any time there is a binach. Any application of renls

shall not cure or waive any default or invalidate any other fight or remedy of Lender. This assignment 2 sents of the Property

shali terminaie when the debt secured by the Security Instrument 1s paid in full.
NON-UNIFORM COVENANTS. Berrower and Lender fusther covenant and agree as foliow s:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instiument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, bot not Jimited to, reasonabile attorneys' fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunty Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q-lﬂ(ll.,l 19163 Pagatced
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