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\which is organizod sod existing under the laws of ( ME SIATE OF TLLINOIS | s o Mwlwn
sddress is 949~C NORTH FLUM GROVE ROAD, 'SCHALMBUR 3. m.nms 60173
N endes”), Bnrrowcrowes L@ndar thp pmctpd ppmqf

PN R

melnmdredf.orty-fmrt}msandam R { - L el e
DO/ 100 |~ Dollass (U.S. $, 144,000, 06 .
This debt is evidenced by Borrower’s noie dated the same date as this Secv: ity Instrument (*Note” J,wb;chp dqlfqr
moothly paymeats, with the full debt, if not paid earlier, due and paysble on Jura 1, 1998 | ... .
This Security instrument secuces to Lender: (s) the repayment of the debt avidenced o) th Note, with. lnlerm lnd lll wp‘!
extensions and maodifications of the Noto; (b) the payment of all other sums, wnh in.ereat, sdvanced under pmgnph Tto
protect the security of this Security Instrument; and (¢) the performance of Borrower’s (o renants and agreemanis undex, this
Security lnstrument and t.’naNotn. For this. purpose, Borrowes does hereby murtpge, gnnund can ey towdufhﬂﬁm’m
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Property insured aguinst loss by fire, hmrds includud within the lorm* exténdod covhrager andd anyother hazards, including
Rtiods or flooding, for which Lender requires insusance. This insurance shall be maintained in the amounts and for the periods
that Lender rquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's. spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lmder may, at Leader's
option, obtain coverage to protect Lender's rights in the Property in accordance with parugraph 7. :

. All insurance policies and repewals shall be acceptable to Lander and shall include & standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leader aff tecupu of
paid premiums and rencwal notices. In the event of loss, Borrower ehali give prompt notice to lha unuanco ur;iar lnd l.andér.
Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applled to restomton ot rdpnr of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shal) be npphed to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrawer nbyndona the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offored t0 seitle a élutu,
Lender may colbat the insurance procecds. Lender may use the procéeds to repair ur restore the Property or (o pay sums
secured by this Securiiy Iostrument, whether or not then due. The 30-day period will begin when the notics ia given. |

Unleas Lender 10d Borrower otherwise agree in wntmg. any spplication of proceeds lo princxp;l shall not amnd or
postpone the due date ot monthly pasyments reforred to in paragraphs 1 and 2 or change the amount of the paymeatl I
under paragraph 21 the Progeity is acquired by Lender, Botrower’s right to any insurance policiea and pmceeds mullwg from
damage to the Property prior ths requisition shall pass 1o Lender to the extent of the sums securnd by, this Secumy lnmumeut
immediately prior to the scquisitior.

6. Occupancy, Preservation, Ma'ate nsrice and Protection of the Property; Borrower’s l.oan Applicllion, l.msebol«k
Borrower shall occupy, eatsblish, and use ine Property as Borrower's principal residence within siaty days i after the axerutlon of
this Security Instrument and sha)! continue t(» occupy the Property a3 Borrower’s principal residence for at least ¢ one yelr after
the date of occupancy, unless Lender otherwise rgtses in writing, which consent shall not be unrmonnbly withheld, dr unlul
exienuating circumstances exist which are beyoud sarower's control. Borrower shall not dmtroy, damage dr lmplll' ‘the
Property, allow the Property to deteriorate, or commic waste on the Property. Borrower shall be in default if wny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuft i in ‘for feifuro of :ha
Property or otherwise materially impair the lien created by this Sacurity lnstrument or Lender's security interest, Borrowef fay
cure such a defsult and reinstate, as provided in paragraph 18, hv cousing the action or proceedmg to be dismissed vnlh a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other mﬂtmll
impairment of the lien created by this Security Instrument or Lender’s sacurity interest, Borrower shall also be | in default if
Borrower, during the loan application process, yave materially false or wrccurate information or statements. 1q, Lepdnr (or fjlod
to provide Lender with any material information) in connection with the loan vidsnced by the Note, including, but not limited
to, representations concerning Borrgwer’s occupancy of the Property as & princine) residence. If this Security lnstru;neqt i pn ]
leasehold, Borrower shall comply with all the provisions of the lease. If Borraveur acquires fee utle to the Ptppeﬂy
teasehold and the fee title shall not merge unless Lender agrees to the merger in writirg, -~

7. Protection of Lender’s Rights in the Property. If Borrower fails 1 perform the covapants and agmments Coatained in
this Secnmy Instrument, or there is @ legal proceeding that may significantly affect Lendue's rights in the, Propcny (lw;h s
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or cegulriions), then Lnndcr do wd
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the ]-.um\*‘ l.emie{ 'y pn.! may
include paying any sums secured by 2 lien which bas priority over this Security Instrument, tprasring in coun, paying
msomble attormeys’ fees and entering on the Praperty to make repairs. Although Leoder may take sction « mader this pmzrgph

7, Lender does not have todoso, .., A

. Any amounts disbursed by Lender under this pumgraph 7 shal become additional debt of Bonower sap.lmd by ﬂm
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts slull bmmhmt&nmthc
date of dishursement &t the Note rate and shall be payable, with interest, upon notice from Lender ta Barrower, mqua
psyment.
.8 Mortgage Insurance. If l..mder requnred mortgaso insurance as & condmon of makmg the lom !ecumd by lhu Sqmmy
hlstrumenl Borrower shall pay the premiums required 1o maintain the mortgage insurance in effecl If, for any maun .the

mortgage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shull pay. the premiyms. required to-

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved. by Lender, If
substantially equivalent morigage insuranice coverage is not available, Borrower shall pay to Lendes each month 3 sum, egynuo
ane-twelftl: of the yearly mortgage insumnce premium being paid by Bomwerwhenthemlmecovmgehpndorcandw
bemeffu:&..tmda'mllawoy us and retain these paymeats as a loss reserve in lwu of mortgage inmuance, . Loes reeeeve
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 Property or any intereet in it
ot » natural person) without
of all sums secucad. by this
by federal Jaw as of the dae

o a1 NQEELCIAL COPY,

is sold or transferred (or if » beneficial interest in Borrower is dald or teppsforred and B
kider's prior written consent, Lender may, at its option, 'ﬁt;ue mnw pﬁ;mem in
Security Instrument. However, this. option sball oot be exerci : if prohibi

of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a period of not

less than 30 days from the date the potice is delivered or mailed within which Borrower must pey all sums secured by this
Security instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lendet mny mvoka any remedies

\

permitted by this Security Lastrument without further notice or domand on Bosrower. © % : :

.. 18, Borrower's Right to Ruimsiate. [f Bortower moots certain conditions, Borrowsr shall have lhs right tp have
enforcement of this Security Instrument discontinued at sny tims prior w the carlies oft. (a) 3 days (or such other periad a8
applicable law may specify for reinstatoment) before sale of ihe Property pursusni (o any power of sale. -contaloed in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (s) pays
Lender ali sums which thes would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ot imiited to, reasonable attorneys’ fees; and (d) takes such action as Lender may. reasonably require. to armuo
that the lica of this Se-2rity Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrumeat shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereb! shall remain fully effective as if no accelamtion bad occurred. However, this cight (o reinstate shall
aot apply in the case of acceliaaion under paragraph 17, e

19. Sale of Note; Change ¢ Loan Servicer, The Note or & partial interest mtheNnte(!ngotherwﬂh tlmSmmky
Instrument) may be sold ane or inors *imes without prior notice to Borrower. A sale may result in a change in the eatity (known
as the “Loan Service:*) thit coflects moviikily payments duo under the Note and this Security Instrument, There alsc msy be one
or more ohla'ﬂof the Loan Sorvicer unielzwd to & sle of the Noto, If thore ia & change of the Loan Servicer, Borrower, will be
givea writlen notice of the change !n accordance with paragraph [4 abuve and applicable law. The notice will siste the nems and
address of the new Loan Servicer and the adaicsr o whu:h pa_vmenta should be made, le natwe wnll nllo contain nny other
information required by applicable law. -

20. Haxardous Substances. Borrower shall ot ranse or pumu rhc pmnce uu, duponl uonge, or raleua of sy
Hazardous Substances on or in the Property. Borrower sbzi! not do, nor allow anyone else to do, anything nﬂ'eouq. the
Propesty thal is in violation of any Environmental Law, Tle ptecedmg two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hmrdom Subs{anrex that are genenally recognized to be appropriate to normal
residential uses and to maintenance of the Property, . e

Burrower shali promptly give Lender written potice of any investigriion, claim, demand, lawsuit o other action by any
governmenta) or regulatory agency or privats party involving the Proper.y upd any Hazardous Substance or Environmeotal Law
of which Borrower has actual knowledge, If Borrower leams, or is notined bv-ay 3ovmmenul of regulatory authority, that
any removal or other remodiation of any Hazardous Substance affecting the Prcnertv s necuury Borrowor lhl.ll promptly take
all necessary remedial actions in accordance with Environmental Law.

-As veed in this parsgraph 20, "Hazardous Substances” mthoaembstancasdcfw’ulomwhaﬂrdommbmnmby
Environmeotal Law and the following substances: gasoline, kerosens, other flamman'e ar toxic petrolewm products, toxke
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, 1o\ mdioactive materials. As used i in -
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wheie the Propmy is Jocated that

,.--e

relate to bealth, safety or enviranmental protection. : SN %
v

. NON-UNIFORM COVENANTS. Borrower and Leader fuﬂhercovemnlmdlgreeasfollom . e

21. Acceleration; Remedies. Lender shall give notice to Borrower prmrwawda'ation follow'ng Bormwu"sbruch
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under pusgraph 17 tinfess
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauli;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before vhe date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right to assert in the loreclosure proceeding the
non-existance of 5 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of aij sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon paymest of all sums secured by this Security Instrumeat, Lender shall release this Security Instrument
without charge to Botrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in ths Property. Form 3014 5/90
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ATTACHED ADDENOUM FOR LEGAL PESCRIPTION

LOAN NO. 0130831

CLTO 3 IN BLOCK 1 IN WALBAUM'S ADDITION TO BARRINGTON OF PART OF THE

WEST 1/2 OF THE NORTII 2A8T 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE

9, EAST OF THE THIRU FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

BEGINNING AT A PCINT IN THE NORTH LINE OF SAID NORTH BAST 174 986.00

;. FEET EAST OF THE WNORTK WEST CORNER THEREOF: THENCE SOUTH IN A STRAIGHT

. LINE WHICH MAKES XM ANGLE WITH THE SAID NORTH LINE 89 DEGRBES, 35

" MINUTES AS MEASURED T'SOM THE EAST TO THE SOUTH 1199,22 FEET T0 A POINT

' IN THE NORTH BASTERLY LINE OF THE NORTH WEST HIGHWAY; THENCE SOUTHEASTERLY

. ALONG THE NORTHEASTERLY LINE OF SAID HIGHWAY 388.84 FEET TO THE BAST LINE
OF SAID WEST 1/2 OF THE NOPTH EAST 1/4:; THENCE NORTH ALONG BAID EAST LINE

1419.72 FEET TO THBE NORTH £2@7 CORNER OF SAID WEST 1/2 OF THE NORTH EAST

' 1/4; THENCE WEST ALONG THE NORTn LINE OF SAID NORTH EAST 1/4 333.61 F'EET TO
A PUINT OF BEGINNING.
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Loan # 0130831

AT ., T e Wiy t '
o BAI‘LmN RIDER ! :.!:(?i:ll‘i lir: T r)’ ‘

(CONBITIONAL MODIFICA.TION AND EmNSlON OF IDAN ‘l'ElMSj" e

' Coiar st g fnin oot besnrhaa? A

THiSBALLOONRIDERum:demu /17th e s day of po M e o Do 19 93

md ia incorporated into and shall be deemod ro amend :nd supplement the Mortgage, Deod of Truat or Dedd to Secure Debl
(the "Security Instrument”) of the same date given by the undersigned (the “Borrowst") to securs the Borrovwdr's Note to
MIDWEST CAPITAL MORTGAGE CORPORATION {the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

*111 WAUTON STREPT, BARRGNGTON, ILLINOIS®60010: %% (!

[Property Adidress| :

The isites=st rate stated on the Note is calied the “Necte Rate.” The date of the Note is called the "Note Date.” I understand
the Lender m-y traasfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument anc th s Rider by transfer and who is entitted to receive payments unider the Nbteis eﬂlea /ﬂld "ﬁnle Holder.”

. ADDITIONAL F.OUVENANTS. In addition to the covenanis and agreements in-the- Seountylmarum&m, Borrower and
Lender further covenaat and agree as follows {despite anything to thc contrary contained in the Security Instrument or lhe

No(c)'

1. CONDITIONAL MODIF?CATION AND EXTENSION OF LOAN TERMS

At the maturity date of the No(r und Security fnstrument (the "Note Maturity Date™), I will be able to extend the Note
Maturity Date to June 1 . 2023 ;(the "Extended Maturity Date™) and modify the Note
Rate to the "Modified Note Rate” det(:rmitied in accordance with Sectfon 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Morlifivation and Extension Option”). If those conditions are not met, { understand that
the NMote Holder is under no obligation to v¢Faonce the Note or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that [ wili bave to repay the/ate from my own resources or find a lender willing to lend me the money to

repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Modification. and Extension Option, certain conditions must be met as of the Note

Maturity Date. These conditions are: (1) T must still be .be owner and occupant of the property subject to the Security
Instrument (the "Property”); (2) [ must be current in my monthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately prececing the Note Maturity Date; (3) there are no liens, delects, or
encumbrances against the Property or other adverse matters 4fficting title to the Property {except for taxes and specisl
assessments not yet due and payable) arising after the Security Inst: v=ient was recorded; (4) the Modified Note Rate cannot
be morc than S percentage points above the Note Rate; and (5) I must m=ko a written request to the Note Holder as provided

in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to the Fedeinl iame Loan Mortgage Corporation’s required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivcry commitment, pius one-half of one percent
(0.5%), rounded to the nearest one-ecighth of one percent (0.125%)(the "Modified Note Rate™). The required net yle!d shalil
be the applicable net yield in effect on the date and iime of day that I notify the Ncte Molder of my election to exercise the
Conditional Modification and Extension Option. If this required net yield is not availavie, t*.c Note Holder will determine the -

Modified Note Rate by using comparable information. .
PNEW § 5340%G82

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as caiculated in Section 3 above is not greater than 5 perrer.age points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will ue.erinine the amount of the
monthly payment that will be sufficien! to repay in full (a) the unpaid principal, plus (b) accrued but/capaid interest, plus (c)
all other sums [ will owe under the Note and Security [nstrument on the Note Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the: new amount of my principal and interest payment every month until
the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder also will
advise me that ] may exercise the Conditional Modification and Extension Option il the conditions in Section 2 ebove are met.
The Noie Holder will pravids my payment record information, together with the name, title and address of the person
represcnting the Note Holder that [ must notify in order to exercise the Conditional Modification and Extension Option. If I
mee: the conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior 10 the Note Maturity Date. The Note Holder
will calculate the fixed Modified Note Rate based upon the Federat Home Loan Mortgage Corporation’s applicable published

* ' NULTISTATE BALLOON RIDER [MODIFICATION AND EXTENSION) —sisie fumity— Froshfle Mo UNIFORM INSTROMENT '
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required net yleld in effect on the date and time of day notification is recaived by the Note Holder and as calculn? «d in Section
3 above. 1 will then have 30 calendar dayt to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate), new monthly payment amount and a date, time and place at which I must appear 1o sign any documents
- required 1o complete the required Noie Rate modification and Note Maturity Date extension. I understand the Note Holder
will charge mo a $250 processing foe and the costs associated with the exercise of the Conditional Modification and Extension

- Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts sad agress to the terms and covenants contained in this Balloon Rider.

e ;%ﬁ,&,%_g_%gg__m

FFAUNE, MARRIFD

‘ YQF’
" E. DWAYNE

vy, AATOZL 281 DYNATEK .. ... .

-Borrower

(Seal}

-Borrower

(Seal)

-Borraower

[Sign Originai Only]

_ Form 3190 (10:90)
Page 2o0f 2




