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COOK COUNTY RECORD

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {*Suiciriirs Instrument®) is given on 05/12/83 |
The morigegor is TONY JOSEPH | ¢, single person AND GLOR1A FLORES, a single person

{(*Borrower”|. This Security instrument is gien -2 FORD CONSUMER FINANCE COMPANY, INC.

its successors and/or sesigns, a  NEW A corporation, whoee address Is

250 EAST CARPENTER FREEWAY IRVING, X 75082 (“Lender’).

Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND FOUR HUMLRZD SIFTY FOUR DOLLARS AND EIGHTY TWO CENTS, --=--- dollers (U.5. 8 115,454.82 ).
same rate as this Security Inatrument ("Note"), which provides for monthiy peyments, with the full

This debt is evidenced by Borrowar's Note d

oted the
debr, if not paid eertier, due snd peystis on 05/12/7
Note, with int t, and ol rer is, axtensions and modi cations: (b} the payment of sil other sums, with interest. advanced under pacagraph B 1o protec!

the security of this Security Instrumsnt: snd {c) the performanc. & Borrower's covenants and agreements under this Security
1his purposs, Borrower doss hersbry mortgege. grant and conwy *5 Lander tha following described property located in
County, Hinois:

see attached for legal

which has the address of 1244 NORTH ARTESIAN
CHICAGO, IL 80622 P Ooparty Addreas®); -

[
TOGETHER WITH all the improvements now or hereafter erected on iha pripr v, and sil sasements, rights, sppurtensnces, refits, roysities,
mineral, oil and gas rights and profits, water rights and otock and all fixturee now or herCeft s a pari of the property. Al replacements and additions
siso be covered by this Security Instrument. All of the foregoing is referred 10 in this Securin Jastrument ss the *Property.” et
BOAROWER COVENANTS that Borrower is lawfully seissd of the sstate herby conver od ond has the right 1o morigege, grant snd convey.the
Mmmmm&mi-mum.mptfmmlm.mmnmimnwmdmm.mmmhmmtgﬂ

cleima snd demands. o

08 /. Thiy Security Instrument securss to Lender. (s} the repayment of the debt evidenced by u--o"‘3
tnstrument snd the Nots. Forrg;

-1
L
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1. Paymant of Principal and iirterest; Late Charges. Borrower shall promptly pay when du 14 rincipel of and intersst on the deht evidenced |

by the Note snd any Iate chasges due under the Note.
2. Applastion of Payments. Unless applicable law provides otherwise, all payrments recaived b, Levder under paragraph 1 shall be appled:

first, to (ate charges due under the Nota; second, to intecest due; and last, to principsl dus.
3. Charges; Lisns. Borrower shall pay il taxes, ssssssments, charges, fings and impositiona attribu sle to the Property which may attein
priority over this Sscurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay on tiice dire~dy to the p awed bDay 18

Borrowes shall promptly fumish to Lender receipts evidencing the payments.
Borrower shall promptly discharge sny lien which haa priority over this Security Instrument unless Borrower. (a} 7 gr=es in writing to the payment

of tha obligation secured by the lisn in & manner acceptable tc Lender: (b} contasts in good faith the lien by, or defende a7 .ty ynforceament of the lien in,
legal proceeding:. which in tha Lendsr's opinion cperate 1& prevent the snforcement of the lien or forfeitire of any part of th. Property. or {c) secures from
the holder of the lisn an agreement satisfactery to Lender subordinating the lien to this Security Instrament. [f Lender det.r s thal any part of the
Property is subject 1o & lien which may attain priority over this Security instrument, Lender may give Borrower a notice identif g the lien. Borrower shal!
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

4. Hazerd insurence. Borrower shall keep the improvements now sxisting or hersafter erected on the Proporty insueu sgainst loss by fire,
hazards included within the term “extended coverage” and any other hazarda for which L.ender requires insucance. This insurancs shall be maintained in
the mmounts and for the periodas that Lender requires. The insurence csrrier providing the insurance shall be chosen by Bomower subjeat to Lender’s
approval which shall not be unressonably withhald,

Al insurance policies and renewasla shall be accepiabie 1o Landar and ehail inciude a standard mortgage ciause. Lender shall have 1he right to
hold the poiicies and renewals. H Lender requires, Borrower shall prompily give to Lender sl receipts of peid premiums snd renewsl notices. in the svent
of ioes, Borrower shall give prompt notics to the insurance camier and Lender. Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applisd to restoration or repair of the Property demaged. #
the restoration or repasir is economically feasible snd Lender's security is not lassened. {f the restoretion or repasir is not ically feasible or Lender's
secwrity would be lsssened, the insurance procesds shall be applied 10 the sums secursd by this Security instrument, whether or not then due, with any
excess paid to Borrower. if Borrower abandons the Property, or dods not answar within 30 days a notice from Lender that the insurasnce carrier has
offered 1o sattie & claim, then Lender may collect the insurance pruceeds. Lander may use the proceads to repair o restore the Property or to pay sums
secured by this Security Instrument, whether or not then dus. The 30-day period will bagin when the notice is given.

Uniess Lender an<t Borrower otherwise agree in writing, any spplication of procesds to principat shall not extend ot postpone the due data of
the monthly payments reforred to in paragraph 1 or change the smount of the paymenis.  under paragraph 20 the Property s scquired by Lender,
Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the Property prior 10 the acquisition shall pass to Lender to the extent of
tha sums secured by this Security Instrument immediately prior to the acquisition.

5. Prasarvation and Maintenanos of Property; Leassholds. Borrower shall not destroy, damage, or substantisily change the Property, sllow the
Property to deteriorate or conwnit \waste. If this Security Instrument is on a lessehold, Bormower shell comply with the provisions of the lease, and if
Bormower acquires fes title to the Property. the lessshold snd fee title shall not merge unless Lender agrese 1o the merger in writing.

8. P ot of Lender’'s Rights in the Property. If Bomowe  fails to perform the covenanis and agreements contsined in this Security
Instrurment. or there is & legal procesding that may significently sffect Lender's rights in the Property (such as 8 procesding in bankruptcy, probate, or

oondermnation of 1o enforce laws or regulations), then Lender may do and pay for wh is ¥ to protect the value of the Property and Lender's
ity Inamn ApPearing in cowt,

rights in the Property. Lender’s actions may include paying sny sums secured by a lien which has priority over this S
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pitying reasonabie aitornoys’ fees and entering on tha Propecty 10 make repsire. Although Lender imay teke sction under this paragraph, Londer dose not

have to do so.
Any amounts disbursed by Lender under this parsgraph shell become additional debt of Bor sociwed by this Sscurity instrument. Unlesss
Borrower and Lendss agree to other lerms of payment, thess smounts shall bear intecsst from the date of disbursement »1 the Note rate and shall be
paynble, with interest, upon notice from Lender to Borrower requesting payment.
7. Inspsation. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give Borrower notice at the

time of or prior (0 BN inspaction specifying ressonable cause for the inspection.
8. Cond ath s of sy sward or cleim for damages, direct or consequential. In connection with any condemnation > other

taking of eny part of the Property, or for conveyance in lieu of condemnation, are hereby sssigned and shall be paid to Lendar.

In the event of a total taking of 1he Property. the proceeds shalt be applied io the sums secured by this Security Instrument, whether or not then
due. with any excess paid to Borrower. In the svent of a partisl taking of the Property, Lnless Borrower and Lender othervise agree in writing, the sums
secured by this Security Instrument shall ba reduced by the amount of the procesds multiptied by the foliowing fraction: (a) ths totel amount of the surma
secured immeadiately belore the taking, divided by (b} the fair market value of the Property immedistely before the taking. Any balance shell be paid o the

' i the Property is ahandoned by Borrower, or i, after notice by Lender to Barrower that the condemnor offers 1o maka sn awerd or settie 8 cialm
for damages, Borrower 1nils 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the procesds,

at its option, sither to resioration or repair of the Property or to the sums sacured by this Securily instrument, whethaer or not then due.
Uniess Lender and Borrower othorwise agree in writing. any application of pr da 1o principel shall not extand or poatpons the dus date of

the monthly paymente referred 16 in parsgraph 1 or change the amaunt of such ps;:menis.
9. Borrowsr Not Relessed: Eorbasrance By Lender Not a Walver. Extenslon of the time for paymant or modification of amortization of the

sums secured by this Security Inairument grantsd by Lender to any auccessor in interest of Borrower shail not operate 1o release the lisbllity of tha origine
Borrower or Borrower's suUCcessors in intersat, Lender shail not be requited ta commence procesdings againat shy » inid or rat 1o sxtend
tirme for paymeni or otherwise modify amortization of the sums sscured by this Security Instrument by reason of any demand made by the ariginat
Borrower or Borrower's v sessors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a weiver of or preciude the

axsrcise of any right o ene y.

10, Succassors sri Assigne Bound; Joint end Several Lisbility: Co-signers. The covenants and agresmenta of this Security Instrument shall
bind and benafil the succe sor—end aasigns of Lender and Bommower, subject to the provisions of parsgraph 10. Borrowsr'a covenanis and sgresments
shall be joint and several. Ans Be rower who co-signs this Security inatrument but doss not axscute the Note: (8} is co-signing this Security insinsment
only 1o mortgage, grant and ctviw 'y thatl Borrower's intorest in the Propsrty under the terms of this Security Instrument; (b) is not personaily obligated to
pay the sums secired by this S/cur y instrument: and (c} agrees that Lander snd any other Borrower may agres to axtond. modily, forbesr or make any
sccommodations with regard to the tam) of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. H the lcon z cured by this Security Instrument is subject to a law which seis maximum loany charges, and that law is finsily
interpreiad 30 that the interest or other 109, charges collected or to be collectad in connection with the icen excesd the permitted limits; then. {a) sny
such losn charge shall be reduced by the {nxcunt necessary to reduce the charge to the parmitted limit; and (b} any suns siready colk d from Bo
which excoeded permitied limits will be refu:Jed 10 Borrower. Lender may choosa to make this refund by reducing the f:1incipal owed under the Note or
by making & direct payment 1o Borrower. i a refuns sduces principal, the reduction will be trested as w partial prepaymaent.

12, Lagisintion Affecting Lender's Rig vta. il actment or expiration of applicable laws has the affact of rendering any provision of the Note or
this Security Instrument unenforceable sccording 10 /w termas, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument and may inveke any remedies permitr .. Sy peragraph 20. if Lender sxercisss this option, Lander shall take the steps specified In the
second paragraph of paragraph 16.

this Security Instrument shall bw given by delivering it or by maiting it by first cisas mail

13. Notiows. Any nclice 10 Borrower provided for ir
uniess applicabls law requires use of ancther method. The niticr: shall be directed 1o the Property Addreas or any other address Bowmower designates by

notice to Lender. Any notice to Lender shall ba given by first cicer moil 1o Lender's address stated hersin or any other addraes Lender designstes by notice
10 Borrowar. Any nolice provided for in this Security Instrument Lha)’ bl desmad to have been given fo Borrower or Lender when given as provided in this

paragraph.

14. Governing Law: Sevarability. This Security Instrument ( hall be governed by feders! law and the law of the jurisdiction in which the Property
is located, In the event that sny provision or clause of this Security Instrun ent ur the Note conflicts with applicable law, such conflict shatl not affect ather
provisions of this Sscurity Instrument or the Note wivich can be giver of w1 without the conflicting provision. To this end the provisions of this Security
Instrument and the Note sre declared to be se b

15. Borrower's Copy. Borrower shall be given ons conformed copy of ¥ i# Note and of this Security Instrument.

18, Transter of the Property or a Beneficisl Interest in Borrower. If e o oy part of the Property o any intereat in it is sold or trensferred (or i
& beneficial imerest in Borrower s sold or ransferred and Borrower is not & naas A r-arson) without Lender's prior written conasnt, Lender may, st
option, require immadiate payment in fult of il sums secured by this Security Instrumant However, this option shall not be exercised by Lender if exerc
is prohibited by feders! law as of the dave of this Security Inatrument.

M Lendar axercises this option, Lender shall give Borrower notice of acceleratic . " he notice shell provids s period of not lesa than 30 days
the date the notice is delivered or mailed within which Bortower rmust pay all sums securs’ Gy this Security Instrument. If Borrower fails to pay these 3
prior to the expiration of this period, Lender may invoks any remedise permitied by this Security ! astrument without further notice or deimand on Borrovwer,

17. Borrower's Right to Reinetate. H Borrower meets cenain conditions, Borrower (shati n7ve the right 1o have snforcement of this Securt
Instniment disconfinued sl any tme prior 1o the sarier of: [a) B deys (or such other period as 8by.!i20a |aw may specity for reinstatement) before sale
1he Propetty pursusnt to any power of sale contained in this Security Instrument; or {b} entry of & ‘.dyment enforcing this Security {nstriment.
conditions are that Porrowsr: (8) pays Lendaer all sums which then would ba due under this Security Inctrumont end the Note had no acceleration occurted; |
(b} cures any defauit of any other covenants or agresments; {c} pays all sxpenses Incured in enforcing tus Sacurity Instrument, including, but not limited - .
10, reasonable attorneys’ fuwes: and (d) takes such action ss Lsnder may ressonably require to assure the' 1w Pun of this Security Agreement, Lentders -~
rights in the Property and Bormowet's cbligstion to pay the suma secured by this Security Instrument shell on¥Yue unchanged. Upon reinstaterment by

L]
’ s
Borrower, this Security Instrument and the obligation seciured hereby shall remain fully eflective as if no accele . icn had ocourred. Howmver, this right to ‘w-

reinstate shall not apply in the case of acceleration under pacagraphe 12 or 18
18. Sele of Note: Chenge of Loan Sarvicer. The Note or a partial intersst in the Note (together with this £scun’y Instrument) may Lre soki one

or more times without prior notice to Borrower. A sale may resuit in a chenge in the entity (known as the "Loan Serv Yer™) fy monthly pay

due under the Note and this Security Instrument. There alsc may be one or more changes of the Losh Servicer unrelstea 1o a v2's of the Note. i thera is &
change of the Loan Servicar, Borrowar will be given written nolice of the change in accordance with paragraph 13 shove 2w spplicsble law. The notice
will state the name and address of the new Loan Servicer and the addrass to which peyments should be made. The noticr vI!! aiso conisin any other
information requirsd by applicable Iy

19. Hazardous Substanoes. Borrower shall not cause oF permit the presence, use, disposal, storage. or releass of any ri Lt jous Substances on
or in tha Property. Borrower shali not do. nor sllow anyone siss 1o do, anything affecting the Property thet is in violation of any Unvionmentsl Law. The
proceding two sentences shall hot apply 1o the presence, use, or storage on the Froperty of small quantities of Hazardous Substences that are generally
recognized to he appropriate 10 normal residentiat uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by sny govemmaentsl or
regulatory agency or private perty involving the Property and any Hazardius Substance or Environmentat Law of which Borrower hee actusl knowdadge. If
Borrower learmia, or is notifisd by any govemmentsl or regulatory authority that any removal or other remadiation of sany Hazardous Substance sffecting
tve Property is necessary, Borrowss shall promptly take aifl necessary remecdial actions in accordence with Environmentsl Law.

As used in this paragraph. "Harsrdous Substances® sre those substances defined &8 toxic or hazardous substances by Environmentsl Law and
the following sut wcus gasoline, k other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materiais
containi~g sshestos or formatdehyrds, and radicactive materisis. As used in this parsgraph, *Environmentsl Law” moeans federal lsws snd laws of the
jirisdiction where the Property is located that relate to health, safety or srvironimental protection.

20. A tion: R o Lender shall give notice to Borrowar prior 1o acceleration following Borrower's breach of sny covenant or
agresment in this Security instrument {bul not prior to accelerstion under paragraphs 12 and 18 unisss applcable imw provides otherwise). The notice
shail apacify: (a) the default; (b) the action required 10 cure the delault; (c) » date, not lesa than 30 days from the date the notice is given to Boirower, by
which the default Inust be cured; and [) that failure to cure the defsult on or before the date specified in tha notice may result in acceleration of the sums
secured by this Sacurity Instrurment, foreciosure by judicisl proceeding and sala of the Property. The nutice shall further inform Borrower of the right to
reinsiate aftor acceterstion and the right 10 sesert in the foreciosure procesding the non-existence of a defsult or any other delense of Borrower to
asccelerstion and foreciosure.  the default is not cured on or before the date specified in the notice, Lender st lts option may require immediate payment
in fult of all sune secured by this Security Instrument without further demsnd snd may foreclose this Security Instrument by Judicial procesding. Lendey
shall be entitted 10 collect all axp incurred in pursuing the remedies provided in this parsgraph, including, but not limited to, reasonable attomeys’

fons and cosia of title evidence.

21. Lender in P ion. Upon taraticts undes paragraph 20 or sbandonment of the Property snd st say time prior to the expiration of sny
preriod of redemption following judicial asle, Lender {in person, by sgent or by judicislly sopointed receiver) shalf be entitied to enter upon, teke possessson
of and menage the Property ami 1o colfect the mnts of the Property including those past due. Any rents collacted by Lender or the recaiver shall be applied

6310828
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firat to payment of the costs of management of the Property and colleation of Tents, inoluding, but not Nimited 10, receiver's fese. premiuims on recsiver’s
bonds and reasonallde atiormeys’ fess, and then 1o ths sume secured by this Security instrument.

22. Retense. Upon payment of all sums secured by this Security (nstrument. Lender shall releass thia Becurity instrument without charge 1o
Borrower. Batrower shall pay any recordation coais.

23. Waiver of H: stoad. Bor

walves al! right of homestead exemption in the Property.

BY SIGNING BELOW, Hotrower sccepts snd sgreee 1o the terma and covenan!s contained in this Secwrily Agresment.

: |
%%nqmm

STATE OF ILLINOIS, 4 2 X

County ss:
L 7&)"4' )04, g lé" . Notary Public in and for said county and etate, do hereby certity thai
TorS  Jesedgtr # a)/m.re'c Floreo
hd 7
perschally known 10 me 1o be the s7mo person 5 whose name ___ d}"“’ bacribed (o the foregoing instrument,
appesrad before e this dey in person, s d acknovdedged that __7_£ ML wmdﬂmdm:udtm:::%“huvdmwyntmm
usee and purposss therein set forth,
mmmmmmm.m___i_g day of //}7«»7 . /795
Ny S -2~ 53 py S yy?- gé"'—
’f Notary Public
This docunant was prepared by: Rea, N Lr
egina M. Larue
Motary Public, State of lilinat, ‘
Commbnsxpimﬁlzua',‘) .
(g
[
L]
¢
N}
s
vica -
ey .
=} -
[ ¥e]

1L00344K

" ssre63c
foe. 9393




CAEAR (ATt

gioril 30 112 mineS wetol
C@ i ¢ oot nanzanninod ¢M

gt

L




UNOFFICIAL COPY

g . 407903

Legal Desrintion:

LOT 6 IN BLGCH 7, IN WINSLOW AND'JACOBSON'S SUBDIVISION OF THE SOUTH
EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAN., lb-61-22%-023
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