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;' ' TUIS HORTGAGE made and ontewed (nta this L12Uh gay’ e AYRIL — ygu3
by and bebwoan  WEST BOOSEVELT ROAD CURPORATION {hoyodn,
Logether with Chole hoivs, vucecanors and asnkgno, Loclueding cacn poroon now
or hevealley clalmhng nny lnboeest L Lhe Dreowinos hoveleafbor roforspd Lo,
uk” Lom
callad “Hortgagor®), ne Gurankoy amd doeckgagor, Lo Hﬂrrﬂpnjirnn hank # f"&héﬁ#o pany
addraonas L P00 W, Cormak Nopsl : : haroin
togethar wlth Lun succoupovn o¢ asolgio, callud “Hovugagoa®),
LI S50 0L, 0 OO P | 31
%1-‘ Y . :
HUERERS, Morlgagor La tho ownar in few of Lhal cortaln place, pareal o
.ﬁ,} viack ol real proporty and thue bwprovemmils locakod thoyoon, olbtuakod o tho
clty of Chleugor Lok  county, Illinolo, and mors gonerally deserlbed
a0 2G40 W, Yeyior,  Uhlcage + Illinoln, and moxe fully
A daneribed Lo Exhivil "A" attached hoeveto and made A part haeceol,
i,jc,; HIENEAS, Hocbkongor han  execubed and dollvevad Lo Hoerbgagoew [(heediln,
,} togethor with ks oeecoraora and opaigan, Ineluding anch and ovory ownor and
&‘; holdor of Noto horolpafuse someldmey aloo referved Lo an *Londar” op
4 “Helder™) Hertgagor’e Plomivaory Hoke doaled ag ol Lhe dake horoof, bLoaving
o Latereot ao theeoln otaved, Lo’ e prdeclpal vom of 5 236,250,400 ., payabla
lﬁ to the order of Morigagee {[herelasiler velaveagd Lo an “Note®); aml
-y .
‘e RIILREAS . the Lndebtedpens ovideqred by the Nole, including the peincipal

Lhornof and Lntorvont and peemlum, L0 5oy, Ghoveon and al) axtonslonn  and
vanewnlu thereof in wholo or I pact aed nny amd all obhoyr sump which may at
any timo ba duo and owing or requlred bo (e paid an provided Lovr Ln the Noue
or heveln, and aay other lndebkedness ol &he Hovtgagor, payable te the
Horlganee, evidonced by & promlpoory - mile, “ou . a guaranly of a promiasoory
note, excculed and delivered by MHorvgagor while. the Note eemalne unpaid,
otating Lhat oeald Lndeblodnewo- Lo secured by thir MNorkgage, Lncluding the
princlpal thexcol and iatevbst. and premium, Gf any,  thoveen and  akl
extensiony and renewala thercof in whole o kn pactan any and all othar

numa whlch may at any &imo'"be dud and owlng o cequlied vo be pakld ag ﬁ
provided for in wald promluwory note or haroin, ave  heegin callod tha r;:f,
"Indabliodnuon Jleveby Sccured.” o
. . , ' |
NOW, THEREFONK: ) T
GIANTING MND BLEDCING NMRQVISTIONS !

For good and valuable conpldovation, including tho Indebtodnoos lioroby

Securod hevoekn recited, Lho vecelpt of which lo havaby acknowlodgod,
Hortgagor dean horcby GRANT, DEHISE, CORVEY, ALIEN, TRANSFEW, snt MONTCACE
unto the Hovtgagee and iln oucgeaeecors and noslgna {ovavexr, undar nnd nubigel
to the tarms and conditlono heroln not fovth, all nnd pundey tho rlghtao,.

Latareot, and proporty hovelnaliey deocribed [herekn togothar called the
"Pramlono™), Lo-wkt!:

-

: . {a} ALL of @ho ranl n.ut:nl:u davcckbod Ln Bxhlibls “A* atiachod h.nuhu
- and mada & paxt hexesl An foo elmplay .
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{h) ALl vight, tlble, ant Lptecann of Movtgagor Ln and o any othar
rightn, Intovests or qureater oatats in tho Meomlovs or othar eightu and

propartlep compriving Cho leomblsan, vwow  osaed or horoalfter acnuleed by
Hortgagor )

(e} AlLL bulldinge  and othoy  {mprovorsntn now or ak  any time
horaaftor aonstructml ar geactird wpon o loeatad oy Yho Premiuoe, toegochor
with all Lenomonba, osnompnta, Clulucey and appactepaston therato belonging
{rho Yoo Paveel boing heeeln calloed Lha "Beal Gutato®*), cogothor with and
Laeludling, but non limlked to, all flxtweos, cquliwens, machlnory, appllances
antt othor avthelen and attachmanto now or horeafter fovelnty part of, atvached
to, o Incorporakuc 4n o any guch bulldingn ep  bmprovemoates  {all  herols
gentratly called tho "Impravomantn®); '

(a4} ALl prlvileges, regavvatlonn, allowancen, hocadltamonto,
tonumantn, xnd _appurtenancaen now or hovaaflter bolenging er .pectalning to the
lleal Ratate oy Ispsavemonta;

{a) AL ooueltog, elghk, thtle, and intowest of Mortgagow Lh any and
A1l laanoa, nableanan, Jpevangomante oy agroemmanty xelablng to tho wio and
occupancy of tha faal Eriabe and Improvomanins o any poetlon thocweat, now or
hocealtar oxinting o antoécod. Anto {aLl hocoln gererally called “Leanga”),
togother with all eanh ov gocuvity deponitas,  advance vontaln and othor
dopoulta or paymenta ol slmllad naiure given Lo conrnestlon with any Loason

(fy Al ventn, Loouen, profltn, voyaltlen, Lncoma, availe and other
bonefito naw or horealier derlead {Gom Lhe Wedal Botata and  Improvemonto,
uyader Lansas or otherwino (adld horaln convrally called “hunto*), oubject to
the rlght, powar and  authorlty ndlven to-bthe Hortgagow Ln the hoolgnmont
hazolnaftor rodforred Lo, to eollact and apndyhe ranku;

to) Ay LnLopestn, ootaked or othoer olalmo, both Ln law and Ln
oqulty, which Moertgagor now hap or may horaafigr acquiro in the Raal Eolato
or Impravemants oc orthar rightns, Lnterents or plapsctlos camprillng. Lhe
Prominas now owngd or herealzar acqulrad; . '

{h} M1, right, title, and Anteront of Hortosooar now ownad ov
hareaftar acquired Ln and vo (1) any land or vaults "lying within the
rightwof=-way ol any atraat oy alley, open uv proponed, adjokniag tha Neal
Eotata; (il] nny and all alleys, nidowalku, wsirips and geret of the land
adincent to or used Ln conarctloa with the Noal Letsto and Iprovamonia;
(Lil} any and all rvighte and Lrtereutn of every name ar adture foreing past
of ocr wsed in connectilon with the Qeal ¥otake and/oc the operailon and
malntonance of the Improvementu; and (ivl all casomento, rlghte-ol~way and,

rights used in connection wlth the Real Estate or Improvemonts or ao & meansg
¢! accono thorato;

1

{a) All tho eatata, interosi, right, tltie or clalm or domaud whieh
MortGaseo now has or may horealtor havo or acquire with roupect to (i) tha
arocamds of lrourance in affoct wlth raapact to the Premloan; and {i4) any
and all awarde, claimn {er damagen and other compensation made (or or
conaequent upon tho taklng by condomnavion, cminnat domadn or any Lika
preceadiiags, ar by any precooding or purchaso in llou thercof, of tha wholoe
of any part ol tha Promlson, Lineluding, wlithout limltathion, any awards. and
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componnation roosultlng from a change of grode of ntroots and awardo and
‘companeation tor aeveranco damajes fall hovoln gonarally callod “hwardg®);

TGO HAVE AND TO HOLD tha PMromises and rach amd cvery pact thaveol unto Lhe
Morsgageo, Lto puccoosors and anskone fovever, {or Lhe purpenon and upon tho
uttan harsin oot forth,

FOR THE NUNPOSE OF SVCUNING: .

ta)  Tho amqual and vacablo paymont of prinackpa) and invecaut and

pramhum, &f any, eon tho Note and all medificationn, extonslons and renowaln

chaveo!,” agaovrdlng Lo thalr tenay and effwnt, wlthout prolecsnco ae priority
of principal over (ntarant or Lntavont ovor prlacipaly '

(b1 rvaymaot of all other Indubtadnonn jflopaby Secursd with Antorost

. thoroong '

{e Porfovmrino by Mortgagor of all wbllgatlons of Kortgogor
herovndar apd bll angroesanin ol Kortgagor lncorporatond by refopancs horein or
contalnod haroln whebhor oc-nol the Hortgagor shall be purnanally obligated
or iable therefor)

i} Porformance and ‘obvorvaner of all tho {orma, provlaiodn,
condltiony, and agresmenty an Moginsgoc'a pare o be porformad and obuerved
undap and pursuant to that gorialn Nomigoment of lenty daved tho daty harool
fhavoeln called Lho “hudlgamant®) {oom Mortgagor Lo Horigageo nlvon  as
adalsbonal socurkty for tha Iadebtodnony therchy fieured;

(n}  taymenct of all pumu advancml Ly Holdor to peviorm nny af Lhe
covanantes and anroomgniue of Korwgagor hoveuddre or othaewhoe  advancad by
Hortpague o ary holday or holtorn purnuant Lo/ Bhe provislonn havaal co
protoct, aniovco, sad presorve the Premiuco and/oy Lho Llon hoereol, tegithor
with intarost omn oil puch wvumn abt the Dofaulk Bato opeckfiod Lo tho Hote
tharain callog the “Delault Natue™}, it beolng Letunded oad agyond that all
auch sumn with Lntovast thereon boing for all purpenng Luvoof doomed oo much
sdditional Tnaodtodnonu Heroby Socured,

{Tho Nota, this Mortgage, and tha hasinamant of Nonto arg haosoln together
‘aalled tho "Loan Dotumants™),

POVIORD, NEvERTheLesd, and Lhono prevunte ary on tha axpeodaps cordltion
that Lf the Mortgagor shall pay whon due tho Indebiednous lNaroby Sucuied and
shall duly ond timaly paclaem and obnucve all ! the Lorms, peovioioia,
covananta, and agquaoments havaeln and In Yhe othar Loan Documents poeovided ta
bo  parformod And obupoeved by who Hoctgagor, bthan thin Hoetgagn and tha
makato, right, and intageot of tho Morigager Lin the Promiven nhall coaoe and

© bacomn vold and 0f no aflott, othorwiue Lot resaln Ln full fovco and offact.

' "D tha Yeriganor dooy huyoeby fucther covasant and aques an follows:

1. The Mortyagor will {a) pay whon duu the principak of and {ntoroosk and
presium, L{ any, on the Indoubbodnone Hoveby Locused, and ali othoy vuma whirh
may hagoma duae pucssuant thoreto, hovato and all othee Loan Dooumanta [all of
which ohall constituts o much addlitional Indobtudnesn Hereby Securod); (b)
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duly and punctually pur!drm and  obsgrve all of tho tormn, nroviolons.

conditlonn, covenantn, aml ageesmontn an Lhe Morigagoe's pavk ke he porformod
o obhooeved an provided hoevedln er In the Nobte, any obthav aoty o Juaranty
axacutod and dellverad Dby Mortgagor Lo Movigagre, oo okhor Loan Lacumonts
fand this Mortnage shall secuvu uuch payment, performance and obnucvanco)i
(¢} pay when due all Llndebtedness uwecurcd by a lien upon the Tromioen,
whother such lilan in prlor ta, on a parliy with ar subordinato to the lien
hereal, and perclform and oboneve all of tha Lovmw, provislono, and condlilonn
contained Ln all iastrumenstn ereoatlng osuch llens or avldencing or socuring
any Lndoblednenn sccured thareby, prowided Yhat nothlng in thin Jubunoctlen
{c) nhall ho deomed a consant o thoe exlatenco of any such llonp or to vary
tha provieienn of Section 20 horcof; {d} at all times duly and puactuakly
perform and oabgsorve all of the terms, provinions, and conditlons on

" Mertgager’s paci_as Lesgor to be performed and obscrved under 'any Leann to

the end that ao dafault ahall oxiot uader tho Leaon; and {e) not eaupa,
suwifar or pormit ta'relgt any dofault undor ov evant or conditlon which would
ltaelf ov with tho-canbage of time or the olving of notlee, or both,
connticute a dofault wades any Leane, or any Canament or entltle tho Lesgoo
thorounder to tourminato ke Laas2 or the ownor of paramount title te any
Lapement Parcols Lo terminuto the rame,

2. Tho Hottgagor will (a)-oromptly vepaly, rostore or rabulld any
bullding or improvemert now or ‘hectealter on tho Premiscs which may bocome
camaged or br destroyed; (b} koep the Premives in goad condition and repalr,
withous waote, and tree from machaniGn',” materiaimen’c or laborer’s liens or

thor llenn or cla‘mn four llen; jc) conplete, within a roasonable time, any
bullding or bulldings now or ot any timb 4in tha procenss of arocilen upen the
fromigen; (<) comply with all rvequlremonis of law, munkcipal ordisante oc
reotrictiono of rocord wlth reupuct to tho Preslnen and the uwse theveof; {o}
mako or pormlt no matorlal alterationu in Sho 4reolneu excopt as roqulred by
law or ordinance without the prlor weitien conceat’ of the lolder; (f) comply
with all proviclons and conditiont on Lonnor's izt to ho perlormod undos
Laaocs of the Pramioos; () wulfor or pormlt no chang? Ln the ganeval nature
of the occupancy of the Prominco; (1) not, wilhowi- Mortgagea's contont,
inltlate or acquience in any soning voclasusifleation vutlh. rveopeck to tho
Pramloes; (L} aullor or permlt no unlawful use of, ov nulnante £o eoxibl upon,
ar waste nof who deomlvet; and, [)) not removo any Golophtne whying o
equlpmont inatallad within tho Premloen if Lo Go 00 would matarkrlly damago
or deotroey any portion nf tha Pramloos unlenn Movtgagor (lrot dopuuits ouch
aums  wlth the Movtgagon or any holder an may be roquived to rvestuia tho
seaminon ta Lty pre-oxlhtling conditlon, Hotwlthatandling anythlng livoceln
contalnod o the contrary, Nortgagor uthall hava the right Lo contest any
mochanic'a lien placed upon the property, provided that Mortgagor ohall
obtain titlao lnouranco ovor cgald mechanle's lion covering the Lntorpot of
Hortgagoo In nald proporty.

3. Excepi as permittod Ln Section 21 heveo!l, Lhe Mortgager will net
croate or aullor or pormit any lien, chavge o oacumbEAnCO LD actgach to the
Proemlaea, other than povmitted tlole uxceptlonus, whothor osueh llon or
eacumbranee Lo inforlor or puporior Lo Lho LSion of thiy Hortgaqgae, oxcuptlng
anly the llen ul roal ootato vaxes 4nd anoensmonts nat dug or dellnguent,

4, The Morteager wlll pay sll genucal naxen bofore any ponaley or
intarest nwuachas, and onhall pay spoclal kaxen, npoclal ansonsmenta, watey

-

reR . - = P

4

TE R ) B SR I 1 G S e




v

UNOFFICIAL COPY

‘Eharqnnr pewdre goevice chavgos, and all obher chavgen agalpat tho Promluan nr“’
dnay  natoro what goever when due, and will, upnn weltien reguest, fuenluh o
Movtqganee dupllirate reoelptpe thovefov sibhin thivkty {30} daye [ollewing the
gate of pnymont.‘Thn Fur.qngnr ghall pay ln Zul) “under pvoLout" any tax op
800 onmInt. uhlch rortgagor. mny dnulrn Lo contont, ln~Lha mnnnur:pruvkﬂud by’
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3. Fortgagor ehall doponlt wieh the Meorsigagan, or the Kortgagee's
doolgnatad agont {hoeveblnaftor called “Colluection Agont"}, rcommencing on tho
data of dipburgement of tho procoods of the laan necured hoveby and on tho
tivat day of ecach month followking Lhe month in which sald dinhurbvomont occuro
{ unlean otheewise ageood to by Moavtgageo), a num eqguial Lo tho amount of ali
real ootate tasot and annennments (genaral asd aspeclal) noxt dun upon or for
the Premiseys {che, amount of osuch baxas noxt due to bo baned upen Lho
Mortgaqgue'o roaneonablo epblmate sg to Lhe amount of Laxen and nppooemontd to
ho lovied and asoavdgd) raducod by Ltho amount, Ll any, thon on depoolt with
the Mortgagae, diviard by the number of monthn te clapne before Lwo montho
prior to tho date wheniouch taxen and asvenomentn will fivot become dua and
payable. Such depooltn eccoto bo hald without any allowance or payment of
intoroot to Morkungor andd /2 Lo be wsed for the paymont ol taken and
ansanumonto [gepcral and gpoedal) on the Promices next duo and payable whon
| thoy become due, IL the fundo-ds depooibed ave intulllcient to pay any ouch
taxnu or assesgmonktn  {goancrnl o apeclal) when the oame begomu  dutt ancd
payahle, the Hovigagor shall, wlbalp~ton (i0) dayn allor recolpt of domand
tharefor Irom the Mortgqugoe, deposlt such additlonal fundy ags may bo
necespary to pay such btaxan and anssounmapin (gencral and aspeclal) in [ull. I8
the fundo no depouitod axcecd thoe axouast unguired to pay buch taxos and
asacsaments (general and gpecial) for any zear, the cxcess ohall be applliod
on a subsequent depooit or depenlta. Sald depeorits need not be kept separata
and apart from any other funds of the Morkgage®.  Anythlng in thio Socthon &
to tha contrary notwithstanding, 4Lf the f(unds 5o rdoposited are Lnoufficient '
Lo pay any osuch tawes o anoenpmonts {geacral or fpeckal) or any Lenstallmont
thercol, Mortgagor will, not later than the Lhivtieth a0y day prlor to the
lagt day on which the same may ba paid without ponalty or intorent, depooit
with the Mortgegee the full amount of any such deficlencyYn any puch taxas
or asscsgmanis {(goncral or speclal) shall be levied, charged, anceoooed or
impoaod upon or fec the Peemines, ov any portlon Lthoreof, and if nuch taxan
or asacagmants shall alao be a lavy, chavrga, auvsousment or imponliilon upon or
for any other promliton not oncumbered by the llon of thls Mortgage, thon the
computation of any amount to bo depoaitod upder thla Scetion % ohall o bapod
upon the entire amount of buch taxes or asucoumonty, and Mortnagor ochuli not

have tho right to apportion the mmount "of any such taxos or asnogomentis. foc
tha purpoces of sudh computation,

G, For tho purpone of providing funds with which to pay promlumo whan
due on a1l policies of Zlee and other hazard lapuranco covering the Promiooo
and trhe Collateral {delincd in Sectlan 223 ond unleas walved by Mocugoagne Ln

Y0

wrliing, the Mor: qarcr phall dopooit wlih the Mortgagee or tha Collection o
Agert, commencing on the date ol divbursement of the procects ©f Lhe ioan ‘\4
secured hewreby ant on bhe [irst day of oack meath following tha monith Ln h.
whlch said disbuvsemant eccura {unlcon othorwine agcoed to by Moertgagoe), a C:?
sum cqua. Lo tho Mortagee'sn aalimace of tho promiums that wlll noxt hSocomo ok

duo and payabie on nsuch pollclen redueod Sy the amount, L2 any, than on
deponit with the Hortgagea, divided by tho number of months te alapse boforo

[ & ]
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two {213 monthe prior Lo the dabtn whon such premlumt bucome duo. and plyublu.
Mo Llnturast ohall Bbe allowud ov pald to Hertgagor on account of any dopoult
mida hareundar and osald deponlt nnod not ho hopt nopacakte and apact [rom lny
other fundo of the Mocrtgagne.

T, In the avent of a default havourdur, Lhe Houvlgagoo may, at Len uptlon
but without bolng vequicved oo te do, apply any moclen st tho timn on depaslt
perouant to Secbion % oand Lectlon 6 hoveof o onoany of Hoctgagoeis obligaclong
containod horein or In the Nobte, la oueh ordec and mannor an Lho Hoctgagon
may aloct, When Lhe Indebiednono Securod jleveby han beon fully pald, any
romaining depoolto shaZl Be pald o Hortyagor or Lo Lhe Lhan ownar ov owors
of the Bremlneo as tha aamae  appoar on Lhe pocorde ol Yhoe Howtgagoo, A
snourity intecart, wlthin the moankag of che Jklisels Uniform Commririal Codo
L horeby geented to Ctho Movtgagaa Lo oand w0 all manlos st any thlme on
deponlt purnvant ts sectlon 5 amd Socthon & haveol and seeh monkes and all of
Moctgagor'n rlght. s hitle asd iaterest theveln are hoveby anslgnod to
Martgaogee, all an wdddtchanal neduwredty Loy Lhe Todebbodogns hovewnday o
ohall, in tho abwonco- el delault hevewnlor, ho oapplieod by vho Mortgagoo for
tho parponon for whieh made hoccundoer aml shall be pabject o Lha dhreelon
o control of the Movsgsgor) peovidad, however, “hat Moctgagoo shall sot be
Lhable for any falluvrae to Gnnly ta Lho payment of Laxods 00 assnuumentt or
Innuranco promlume any amoun® oeo dopositod wnlean Mertgogor, whilitt Aot ibn
dofault horoundor, olall have fZuvniuhod Hurtgagea whish Ghe BLllo Lhosefor gnd
roquaoted Mortgagan Lo weitbng o make applicatlon ol nugh (unds Lo the
paymoat of thoe particular taxen or fesounmenty o Laourvanca promiumg  for
paymnnt a! whlch they waoo depoplhtod, accompanied by Lhe billys (o vueh Laxen
or AnLLBEMORLR of Anourance premiumi, Moroyeguee nhall onot bo liable for any
act or omlavlon taken Ln good [falth, buwi-ealy for ltas gronv negllgence ov
whiliul mloconduct, : :

0, Tho Mortganor will lLnoure and keop Laoured) nll of thoe buildingn and
improvemento now of haraafter conokiuctod orv avvesad upen tho Peomlonn and
cach and eovocy part and parcol theveol, agalnot aucd norllo apd hasardo av
the Hortgagoo ov tha Kolder may from tlme to Llmo reanunshly requlrs with ne
more than 51,000 deductlibla Le any cage, and ln any ovent dacludlng any aned
©avy bnouranco requlred by any Loage, and tha f{ollowkng:

lay  Inpurarce agalnat loos or damage to Lho Improvewents by flre,
riaka cavared by Lthe go-callod standard oxtondod covorsge andoroemont,
vantaidem and mallcioun wlachle? wewdovnement and soe-eailed “all perkle”
gncorpemont and ouch obther riuks ag the Norvgagow or the Heldrc, may
roAsanAbLY requlrd, Ln amaunto oqual te the full roplacement valus uw!ihe
Premloes ples the e2st of debriv removal, wlth a Zull roplacomont coot
ondornement, and Loncder‘s Loon Payahlu erdorooment;

{d) Cemprokorslive gonozal public llabllity lnsurance agalnot bedily
bajusy and prepesty camaga arlaking LR connecilon with Lo Promloos wlth such
simito ag tho Mortgagea o any Molder may reaconably voqulre;

i) Merk and zrantal wvaluo lnouranca In snounto oufliclent Yo pay
durlng any paciod of up Lo twolva (12 monthn Ln whloh tha Promlsaes may bo
canaged or destroyod, (i) all ronks docived feem the Peemiazan, {LL} all
amounts  {Includlng Dut not limlted to all taxes, odoouvomonte, peinolpal and
interoot wupen <the Indabtoednesn Haroby Securcd and Angsurance - promiums )
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raqulred hareln te bo pald by the Mortgager or by LonnnLﬁ uf tho hrd#inou;

{4 1! thorve ace proensure (Leed vohlelon or veepoly whthdn the
Pramloon, broad form bollar and machinory Lnsuganco on all oqulpment and
objocts cuntomarily covered by puch Llnsuevanco, providing for [kl rapale and
raplacomant cogt covorage;

(o} Other Lnouranco of the typan and in amoualn ao Lhe Hoviqghgeeo or
any Holder may rcoasonnbly raqukee, but In any ovont nob lona Chan cuntomavily
earrlud by poroons ownlng ov opavatlieg Llke proporiluo;

4ty Burdag Lhe conotedction of any Isprovemento or makkpg of any
altorationn tu tho Promloen, (L) belldern comploted wvalun rick Lnguranco
analnat *all rioks of phynleal dowv* including collapun and tranpit coverage
durkng ouch ronuteuction in nonerepovting focm, covering tho total value of
work porformed capd onulpmant, pupplion, and matarials fuenlobed, contalnlng
"pormisolon to corepy wpon comploklon® undornomonk; [(LL} inourance covaring
clalmo bansod on tleewaer'n contlngont lisbllity not coveved by the Llmnaurance
providad abavoy and,  fALLY amployors llabllity and workman'y componaat Lon
ingturance covaring all porsonn ongaged Ln makking nuch consbructlon,
alturationn or Improvamance; and

{7} Potdoval Pload ‘Inrevanca &n the wawimum ebtalnnblo amount, LF
tho Promioon Lo in a “flood plaa avea” an dalbnod by the Podaral Insuraned
Acmirkatration purauant o Lhoe Pecoral Mlood Dioastor ProtLoctlion Aok of 1973,
an amondod,

2. ALl policien of Lnouranco Lo ba malntalnod and providod ae vaqulred
by Soction 0 hocast nphall bo An form and vubntance, and wrltton by companiou
and in amounts [swbjoct ko tho provisions ol Soctlun 8 hoveof) sathiefeckory
to tho Hoidor amd [n connoetlon whth nuch Lenucandes

{a] ALl policlou of sasualty losuwrance nhadi have atvachod thorato
mortganen claveay or eadorsonunts Ln favor of and with/ loun payable to tho
Hokdae an Ltn [ptorant may appetc, all in fovm vatinfacuay to Holder,

{h)  Mortgaqor will dollvac all policded, Llecluding addickonal and
runawat pelicles o the Cokloeouion Aguat tew Lho bunulkt of ohe Woldor, and
bn cang ol Lnaurance poliukon about to oxphee, Lho Hortqagos w&\l dolivar
ronowal policlen nou ivos than voen [A0) days prler to the roupacuivi sakes of
enpqranion. ’ .

{e} 10 urdor Ghe tovmn and provislans of any Loane pow ka offout or
al any ouhor Loase apeebfically approved by the dalder, tho Lesugd undes such
Loana Lo requirved to maletain insuvanco In the Cypos and amounty Ab oot {Qeth
in Zactlon b horow?, thang

{81 31 purpuwant to the tavmn of guch Leaso, yunh Lopurance Ln
o bo maintalnog for Uhe honollt ol Hold Lutnos ane any tnrtqaqnu 14
Laauor, tho Holdar whll acewpt suech polley or pobloien &h v of
poliglen roqubrod Ly Section D oor thao Sucthlon 9 huvaof, prnvluou
thas ctha pollekey fuenivhiod by sueh Lovnoa moal Lho rvegquibremonts ‘oot
iocth Ln docthan U apd chiv Section 9 horeof) and !
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(hi}  In the avent any such Leasco nhnll fall to hacp ‘tuch
insuranco Ln full fovece and cflfect, and delivey the oamo ap providod
tar in Soetdorn D and Ln wthio Seetion 9 hereof, than tho Moctgager
vhall obtailn and dellver wuch polley or pallclon an roguirnd by
Jactlan & and thin Soction ¥ horeol.

{d] Fach polley of insurance shall bo endoracd to provide that (L)
+t may not be cancolled or amonded except upon ton [1D) days prieog werlkbon
natice to Collectlon hgont and Bolder; and, (LLk} no nct er neqgllgonce of tha
inpured or any occupant, and no ooccupancy of the Prumbson or uso thoveo! for
purpegan mere haznrdoun then pormitied by the tocms ol the polley will aflncy
tho validity or enlovccabllivy of the insurance an agalnot the Hortgnqen or
any Moldor,

i0. The Mortgagoer will gqlva the Mortgageo, cach Holder and tho
Collectlon Agani  prumpt notlep of any damage to or destruction of theo
Fromipun, and!

(a} Xn capr t¢ loon coverod by pollelen of Lnnursnco, who Jioldor
{oc, aftae antry nf docres [or forocloture, the purchinor at thoe foracleaure
sale ar decreo ciedlbor, sy the cawe may He) ls horoby auvthoblred at Lea
optlan althee (L] to.potblu red adjunt any cilhlm under wvuch polleles whihout
the cononnt of the Mortgaqer, ov tLly allow tho Morbgagor te agroo with tho
Llasuranca company or coempanles. pn Lhe amount to be pald upen the long)
provided, that the Mortoagor may Stoolf adjust lossos aggrogaving nok (o
axceas of Vilsy Thousant {590,000.009 Dollava, and provided furthar that Ln
any cang Lho Morthganeo (at tha directices of ¢<he doldor or tho Collaction
Agent an Ltn bohall, 4f wo dirvccted) Ghall, and Lo hoceby asthockred ce,
collect antd recolpt [far any such lnsuresco proccedy; and the  oxpanses
Laguread by the Morvganes, Neldoy or Collectlisn Agent in tho adjuokmont and
collection of Lnguranca pracoads ohall Lo po weh addltlonal Induhtednnun
Horehy Seeurcd, and shall e coimbursod to Haldevlupon demand, \
tby  In the ovent of any inguvcd damage Lo or deptructlon of the
Promigon or any pact heveof {(horedln calliod ap *Insurnd Cavualty”}, theo Holdor
{or the Collection hgont on Lin Dohalkl) may, at Lto eleclica ohthor:
{Ly Apply tho procoady of innoronca to ralmburov this Mortgagor
ftor the ceot of restorlny, ropaleing, veplacing or proullding the
Promines ov part thageal aubiact to Inaured Canvalty, 2o provided
for L Zectlon 12 horeof) and in such cane Lhe Horegager  horaby
covanante and afgroes forthwlih Lo commonco and Lo dillgontly
provacute »uch restorlag, repalrblng, reaplacing or robultdcng;
provided always that tha Kortgagor mhall pay all cooho of osuch
reptoring, ropaleing, rvaplaclng ov vebullding La excoun of the
procovdr of Llnsuvance; oc. LI Mortgager shall sloct nat Lo raoctove,
ropair, roplate or robulld, than Movigagea shall

(L) Appay Lhu procoodn of  lsgurance  consoguont upon  an
anouirdd Caoualby te tha Indebiudnops Havoby Sovowrsd, Ln augh ordar
of masinor an who Holder may olact, but no propayment’ promium or
poenalty’ thall bo appllcabiie o any ouwch appllestion providod, that
in guch caoe Xortgagar ohall nob bho oblligatud to FORLOLD, ropalr,
roplace or robulld tho Ynoured Casualty,
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(£} In tha event that prereodn of Lnsurance, L any, shall bo mide
available to tha Movtgager for khe reulnrkny, ropaiving or cubullding of Lho
*renknen, the Morigagor hareby covananlu to vestoros, vopalr, veplace or
cobulld the sama o be of at leant aqual value, and of pubntantlally the samo
chavactaor an prior to wsuch damage or dentructlon: all to bo effocted ‘ln
accordance whkkh plane aned npeclflentlron to be flrot submltted Lo and
approved by tho Haldow,

il, In the ovont tha Nortgagor luo entitled to rolmbuvsomont out of
Lnnucance preceads held by the Holdor (or “ho Collection Agunt on Lto
bahall)»
{a}  Seok procoedn ohall be disbursod from tlme to time upon the
Holdar bolng Javcusohod wlth satlufactory ovidenco ol the ootimatod coot of
camplotion of Lhe =astoratlen, ropale, replacemant, and robuklding tegothar
with funds {or ascurancon natlofactory to the lolder that ouch fundp ara
avallable) nufflchont—fa addition to the availible procuede of Lnnurance, to
complata the propoasd vratsrntlon, vopale. replacomont, and rebullding and
wlth ouch archivect'n certlficaton, walvers of Llien, contractoru’ owern
ntatemonto and such othuxr ¢vidance of cont and of payment as tha MNolder may
reasonably roquire and approve: '

{h) Tha Nolder may, in any evonk, requlre that all plane and
epacificationn lor such rostoration. copakr, roplacement, and robuilding -bo
aubmitied to nnd approved by the lMoldel prior to commencomont of work: :

fc) No paymant made prior to ‘tho final completlon of the
rostoration, yxepalr, roplacemont ox vobuliding nhall oxcood nlnoty (90%)
poccont of tho valuo of tho work performed Crom %“lmo to Gime; .

{¢) Fundo other than proceods of Lnaurancs shall bo dioburood prihr
to dhaburnemant of gsuch proceodo; :

fe} At all tlmes the undigbursed balance of auch’ zroceodo romalning
in tho hands of the Holder or tho Collectlion hnenl, tegethrar with fundo
depositud for the purposo or irravocably committed to the satisfastion of the
Holder by or on behall of tho Mertgagor for tha purpose, shail (o at lesst
suiticlont in tho reasonablo judgment of the Holdor to pay for tho oot of
complotlen of tha restovatlon, ropakr, roplacemont or robulldlng, {.pa and
clear of all llonn or clalmo for licng

({} No intercot ohall be aliowad to the HMovrkgagar on account of any
procecdn of inourance or other funds hold in tho hands of the Holder or the
Collectlion Agant;

1

i) Tho Holder may Ln any overt raquirve tlile Llnourance in
 : cennactlon with each dlobursemort of |Lnourance prececds, nuuunlnp;uﬁetmtho:
;;Hq:goq;nhhnn;ip;np;Lun Lhat thlo. Mortgage romalna a prior alon upqpamtpi
_qizgrnmlnqp subject only %3 salters exioting ak whe tlmo of initlal dinbursumont

ol tho Indebtodnooo Hereby Sacured, which tltle inourance ohall opecllfically
inoure agalnat mechankco' and matevlalmen‘o ilens arloing in connectlon with

the rootoration, repakr, replacament, and rebullding;
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SO IV

ihy  If ateor complotlon of and paymont af all cantun of rootovation,

repaie,  taplavemant, and gebulldling any procoudn ol innurance romakn

whaapanded,  ouch uwneapondod proeasuds altakl o appliad [lowt to rolmburae

Mortnanar fev any Tundd advanger by Mogigagar Ln payment of nuch gouLn and

any temalnder ohall be appiled Dby Mertgagoe upon tha Indohiednono Haroby
Seocurod withoul prepaymont promlum sy ponalty.

17, Movtgagor hevoby acolgna, Granmfocs, ard nata ovee unte the leldgy
Lhe ontlre procoods ol any Awavd or elalm lo¢ damagos (ov any of the Promlooo
Ladon or damanuid undar tha pewor af omlhont domiln, ar by c¢ondompatieng and,
An vonnoctlan thetowlihi
{8 Movtgagor ahall notdfy Roctgacoa, ln o wedblng, nob Later chan
thlevy (JO) dayr from tha Qate ol the recoipt of tho Awird by Horigageo, nf
Mortgagoe's alectinn to robptore or robuild the Prombnos, o to apply eale
procondn to the Kuauttloa of tha Indabiodonse Waraby Secuwend,  If Horygager
e.ottn te roptere or Fsbuild the Promimce, tho procoedn ohall he held by the
Holdor or hy the Coliration Agant on Ltn bohddlfl and shall be unod to
relmburse tho Kortgagor Zoy the coat of nuch robgllding ov ventoring.

{b) If tho Hortnagor v roquirod ov pmemlited Le robulld oc restove
the Pramises an aforooakd, such gobulldiag or ecootoratlon ohall bo ol fgckad
polely Ln accovdanca with planp ‘and apecillicaklony proviouniy uubmitied to
antt approvod by the Holder and prodeadu of vho Awavd ohall bo pakd out in Che
namo mannor an provided {n Joction L heroof for thae paymont of lamicanca
procuvds towardg the ceot of rebulldiag <o resturatlon,

fey  If tha amount of such Award lp-innulflclonl Lo covar tha nopk
of robullding or roetoratlan, tha Mortgagor whall pay suth cooko in encesn of
tho Award, before bolng entltlod to rolmburnsomont zut of tho Award,

(d]  Any ourplus which may remaln out of Lhs Awaed alftor payment of
gueh coska of roadulliding or rostoratlon ohnall, abt who option of the NHolder,
be appliud on account ol tho Yndiobtoednono fioruby Secussd then mont romotoly
to bu paid, or bo pakd to any othor party ontliled thereto

{0} Mo Aintoraen: ahall bo allowod Lo Hovtgagor on' actount of any
Award hold by the Molder oc tho Collection Agent.

{0 Mo propaymont promlum orx panalty ashall Be applhedtide o whth
roopoct to any amount of.‘such Award appllod upan the Indebtodneas < Hareby
Socured an provided for harnLn.

13, If, under tha Laws of the Unitod Statos ol! knovica, ov of any atale
having jurlsdictlon ovar the Mertgagor, any tax in due or becoman due in
rospoct of the' Iasuadce of the MNote, tho Mortgagor ghall pay such tax in tha
mannar rerulrod by ouch iow,

ife AU opueh time am the Mortgagor Lo nel Ln default undar the tarmn of
Lha Nota, or undar the termu of thls Movugage, or any olher Loan Documente,
the Morigagor ehall have the priviloge of making propaymenty on the peincipad
of tho NHoto [ln addltlon te Lho rogulrod paymanto Lhersunder) in accoecdanca
with the vermo and condicloni, Lf any, so: fovth Ln t%o Noto,

.
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* 14, If the payment of the Indebtednonn [fureby Securad, or any pavt
theronf, bo oxtended or varied, or LU any part of tho socurley bo roleaped,
All perpsonn now or at any timo hoeaalter diablo Chovnfor, or bateropled Ln
the Peemioes, ohall bo hold to asagant te puch extonnkon, wvaristion arp
roleave, and GChaic Llabllity, and Che lion, and ail provielong thereol, shall
continue in full foreco and oflect; the right of rocourse agaiast all ouch
peroconn baing expreossly reosncvod by the Morkgages and Lthe lolder,
notwhkinotanding any auch oxtonolon, variation or roelease. Any porson, f[lrm
or corparation taking a junior martgange, or olhur llen upen the Promioos, or
any Lntproot thoreln, ohall take the oekd Lion nubioct o the rights of tha
Mor:zgagen and tha Holder hewein to amand, modify, and oypplomene thio
Hortgage, tha Nota, and tho Apoigement, and Lo oxbond tho maturity of tha
Indobiaddnoo Hevaoby Securod, 4in ecach and ovory 'cato whihout abtalnlng tho
conpont of tha haldar of osuch Juamlor lien anidl without the lien 6l thin
Mortgano lovinn ute pelorlvy ovor tho vighta of any such junior llen,

16, No actlon e tho onfovesmont of Cha llen ov any peovialon horoof
rhall be aubjoct Co oav-delennse which would not be good and avallabla to the
party laterponlng tho oome-in an acthion al Law upoa tho Nota

1. In ecano of defauly hovoln, the Movigagee (ol the caquaul of thoe
Holder) we any Moldou may, but panll not be voqulired Lo, maka any payment nr
perform any actlon herodn cequlrad of tho Novtgager [wiithoy or not the
sortgagor Lo poppomally llable ‘therofovy Lo any form and manpae deemod
oxpadiont to tho Mortgayee or MNHeldrre 9o dokng; and without limitleg the
foregolng, tht Mortgague {at the requoxst’ nl the llolder), or any Holdar may,
but #hall not be reguired %o, peclovm any ack or Lhiag, And make any paymant
roquirod of Lospor undur any Laage, mike full or parklal paymants of
principal or latacost on prhler or junlov encimdwances, L! any, and purchana,
diucharne, compromlse or wottlie any tax llen of ovhor prlor llen or titlo or
c.alm thovee!, ocr redoom from any tax sale o fovfolture alfocting tha
Promloon, or consent £to aAny Lax or aussvoomopk: and _in connactlon with tha
taronoing: ’ :

1ay ALl mozlan pald by Sha Movlgagou or any Holdor for any of tho
purpaaoe horeln avthorwzed, and all oxpataca pald oF Incuyeos A0 cannotlion
thovawtth, Lacluwiing attornayn' fuoy incureed By Lhe Morigagea er aay loldor
kn conpactlon with tha onforcament ol any rlghtn and  cosrdies horokn
containnd or An connectlon with nny actilon or procoodlng, Lactliutod or
throatannt, 1o whlch the Mersgageu or any lHeldne may bo made o podt, on
Aaccount of! thin Movigagqe ec Lhe Latorent of Lho Morteyanoe oF any Holune Ln

"tro DPromimen Ane any othar monion advancad by tho Mortgagua or any Holdur - to

rotect tho romligas and bhe  Llen hereol, shall bo uwo much  audltisnal
indobrodnosos loveby Ratured, antt shall kosome lmmodiataly dugs amd paysblo
withour notlce, and eghall boay intoront thoreorn st tho Jofault hatn untll
poald.

() inaptlon by Movbgaque or any Holtduy ohall nnvor LDu conhwidarad
a0 A wakver o any kght scorulag to AU on aqenunt of any cofault on tha pars
ol the Mortigagor, J '

te)  The Morugageo oy any Holdee, Ln malAng  Any paymont heroby
Authoriand (L] rolailng Lo CAxuo and asagonponin, may do s acgurdlnd to any
BLLLl, atatameny oy onulmate, withous Anquiry Lnto tho validity of any tax,

]
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assesonmant, oala, Cforvfoituca, tax llon or titie or cln;m t\urnut ar ({L} for
the purchans, dlscharga, compromisa or noLtlement of any other llan, may de
a0 without Intuiry as to the validity or amount of any clalm for Llian which
may ho apnortod.

10, Tho Hortgagee and any Holdar and the Ceollaction Mont upon prior
notlce ohall have the rlght to lnapect the Preminoo at all roanonable timeo,
ahd acconn theroto ohall be parmlttad fov that purpoons,

19, Tha Hortgagor whil {a} wlbhhn alesty (9703 dayoe aftor Lhn ond ol cach
of lta flacal yoaes, fureleh Lo the Holdor at tha place whove Intoront on the
tadobtodnonn Heroby Secured Lo rhen payable, fhaancial and oporating
ptatemontg of the Premloon, and (B withln ninety {207 days after the cnd of
gach of the {flocal year of Nortyagor, o povdonnl financial atatomont of
Kortgagor, The _loragoing otatemants ahall Lo prepared apd cortlfiod by
Mortgqagor., These statemonsa shall in cach canse fnclude a .balangs ahoot and
income optatomont ard. in connectien wlth tho DPremlsos, a rest roll, and
etatement of locoms _und exponse, all Lln wuch decall an the loldor may
reaquira. Such atatements- shall br prepared in accordance with the hasln that
orbvgagor's accountanto uypleally omploy. It ouch otatemonts arg not
progéred in accardance wlt’ gensrally acceprved accounting principles, oc if
Hortgagor faiin to furnloh tlar .on tlme, any Nelder may audit kha books of
the Premlses and of Nortysgoy's bosallulary, all at Hortgagorts exponse, and
the cost thareaf ghall bue oo musth addicional Indobtednouo Meceby Secured,
bearkng Lntnreont at tho Default Hatalurtil pald, and payable upon camand,

0, Subject: to the provislons of scctlon 21 hereof, it ophall bo an
ftmmediata Evont of Dofault and delault orounder Lf, without the prlor
wrltton conaant of the Holdar:

{a) Tha Mortgagor ahkall eveatn, eofrolyl or conpont to or shall
sulfor or pomlt any cenvoyance, oaalo, nsolgnmenc, ‘treanafor, llen, plodgo,
martoage, gacurlty Jlnterecat or othur encurhrancs” of alionmation of tho
Pramises or any part thoree!, or L(nferent thereln, exeegtlng only cales o
ather <lsposiilons of Cellateral (hosein called “Obsaints Collaterai*) no
longor uselful in connoctlon wlih tha oneratien of the Promines, provided that
prior to he pale or eothor dlppoaltlon ULhervco!, tuck Obsolots Sellntoral hao
boon caplacad by Collauoral, dsubjeocy to vie lien haroof, of atl Leaot aqual
valug and utility;

{5} If the Moctgager Lo o ak any tlmo phall Le a covpovation, any
pharcholeor of nuch corpovatlon shall sroeate, sffocy or connonl to, ov/ rnall
puffor or perml: ony nalo, aeoignmeru, tranaler, llon, nlodge, mortya,u,
occuriiy Latoraet 6 othor oneumbrarce or alkenatlon of any bpuch
shaTaholder'a sharo in the corporadlon;

{e} Il the Mertgager Lv or at any tlro nhall bBo A partnacship Hr
JoLAL vontuzo, any parkner or Joint vorturer theseel nhall sroate, effect or
coneant to, or anall sullor or pormlt any naLo, asslorment, teannfur, Llon,
plodgo, mertgane, socurity Llrterest or otlor eacunbraAnRce of allenation of any
pays of the genoral pnrtnurn Whp o Joimt vesture Lnterout, as tha case may
ae, of such partnozchip or jolnt venture.

In cach &asae whethor aty wuch convoyance, nale, apslynmant, tranofar, Llen,
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plodge, mockgago, nacurlby’ LnLnrnnt, nnrumaannun mn nllunnhlnn 1o ollaciad
diroctly, Ledlroctly, voluwntardly ov Lavaluntavily, hy opoecation of law or
othnywlse, the provislonn ol thie Sectlon 20 uhall bae opovatlblve with reapocy
to, aml shall bo blrding upott toy poroonn wha, Li ACcordance wibth tho tormp
hoevoof or otherwine, bvhall acquire any part of or Lntergol in or oncumbirancy
upon the Premibes, or ouch benoflclal lntereot kn, ohore of oteock of orv
partnacithlp or jolnt venture kntarauel,

21, The provioionn ol necklon 20 heveol shall neb apply Lo the followlng
vrannfare and oncumbraneoo, ocach of which ohall be doowmed convonted Lo

« {a} Lliens necurdng the Indavedacon loroby Lecuvrod;

{by Tha lion of curront taxen and anncuvementn neb in dofauwlt)

{e)  Trardfor of the Promivon, or paxrtn therueof, ov Lnatorcac thuareln
or any penoflcelal Artorent, mamron af nbtock ov partaorthip or jolnt vonbure
iataresta, tho trardl>y of whlch would othevwlpa souult An an Ivent of
Dalault purauant to the praviclons of Secilon U0 hevuni, by or on bohalf of
an owner thereef! who Lo ducoaned or doclaved judlelaliy Lncompotent,; to gugh
ewner'a helra, lagateon, -dovlaeen, oxocutors, adnlniatravoce, ootato,
pecsonal reprosantativen and/roo commliton, '

(ay This In a Tirwt mortgage.

22, Ia addlitlon to tha lion whic* thin Mortgage nplacea upon the raal
wetate conveyod horeundor, thin Mortesae alse constitutas a Security
Agraement undor tha Uniform Commerclal Cote of the State of Illlnols [horoin
calied the "Code”) with reapect to all rontie. fosuea, prollin and &valls of
any Leane of the Premlzen, and wlth reospect th 2oy port ol the Prominos which
may &z mlght row or horooftee be deamod Lo be porasnal propecty, flxturacs or
properiy othor than real ceatate (all for the purvcce of thio JSockion 212

alied “Collatoral™); all of the torma, provinlions, condlilond, and
asroementa contalaed in this Mortgage pertalin and apoly 0 tha Collateral ag
fully and to tha oamo oxtont as ro any other propdrty comprloing thao
Pronisen; and the following provialons of 2hiv Section 22 enoil not limit tho
qerorality or applicabllilty of any other provinlon of thls Mortsago but ahall
be in addiclon thosoto: .

{a) Tho Mortgager (belng the Dobtor as that term LD upod . an tho
Coda) Lo and wili bo tho truo and lawlful awncr of the Cellacoral.

{b) The Collateral Lo to bhe used by tha Morvtgager oolely tor
Sunlnoss purpedens, bolng Anstalled upon thoe Premlpoo for MOrtgagor'sc own ugw

or as tho equlpment twd !urnLuHLngn by Mortgager, ap Landlord, to tenantp of
tho Promlsoon, '

{e) Tha Collatoral wikil be kopt nt the Neal Ystate coemprised ln the
fromdoun, and wlll not oo removeod thorelrom without tSho copnpant of the MHoldor
and Morigagec (be.ng the Socurcd Party ags that torm is used Lln the Code); and
the Collateral may be affixod to the Real Eatate but will not be affixed ko
any othor reol ostake.
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{0 Tha only poroonn haviag aay intevent in the Premioon are ({)

CLhe Mortgager; {A) the MHoctgague and tho Molder; and {ALL} Lodnoon undor

txinting Loapaa,

in)  Ho linanclag otatomont cuverdng any of the Seliateral or any
procoedn Lhavead dn oa il dn any public affleo sscopt purauant horeta, and
Rorlgagor will ak Aun own cout and oxpenne, upen domand, Curukih o the
Hartdgagon art Helttay such furthey Dnformation and will agocute and el lvar to
the Mortaoangue or any Holdor sueh fhaanchng obateomonts amd othne dogumontn An
furny natinfactnry Lo the Soctgagee o any Holdar aml will de all eweh acte
antd Lthinge an tha Hockgagoeo o any Holdey may et oany Llme or fram Gimg be
Lime feananably roqueot o0 a8 omay bo nncetoary or o appropelate to qutablloh
and malataln a pertectad socurity inborest in the Collatocal ap pocurity foy
the Indebtedresn doreby Secuved, uwuybjuct Lo any  ativersn llaps or
encumbrancea; andothe Moruwgagor will pay the cont ot (Lllng the vamo oy
filing or wecovdlrg) such flnancling atatemanta ar othor documantn, and thia
Lnntyument, Lo ath sublle ofthees whoraver tillag or rocovdiog Lo daomsd by
e Hovtgaqgen ov any 1Molidar to be nedunuavy or danleablv,

it) Upon the orcurveste of any default or FKvost of Dalauls
heveunds v {regavdiann of &hothtr Lho Code han bean gnacted In the
Jucladic Jlon whore elghop or-camedien ave annertd] amd abt any Limo thegoa!
{rurh e fawit net having  pravisenly Doen cuvaed), Lo Roervgague {at the
vequent. of tho Holder) or anye Holder at dtu optlon may daclave the
Indubiod sonn Heredy Securnd lemedintoly due amd payable, all as more fully
net forih in Sectionr 33 haveol, and Urazcupoen tho Mortgagee and the Moldar
shall have (e remedian of a4 neouved parlyvaster Ahe Uode, aneluitiag withoul
Limizanlea, the vcight to take Lowediato axd exclunlve pousanulon of the
Coliatoral, or ansy part thepreof, amd o ol parpone may, na far as the
Hovigagor can glvo avthorlty vhopeiar, wish eolwithouws dwdiclal proveae entor
(14 Lhan can be done wlihout breach ol the poacud o upen asy place whilah 'the
Collatnral or aay patt Lhoveel may bo situated and ronova Lhe name theza{rom
{pravidied whet L2 the Coliatworsl A afflxud Co-doal-oatate, sueh  posoval
ahali be subject o the condiSionn alatod i Lhe Cude); and the Norigages and
tho Holder and each of thom ohall bo eabliled Lo hold, maeain, proreorve and
propava thoe Collateral for ogake untll dlsposed of, Gy may wropods Lo robaib
rhe Collaseral oublect to Moctgagorts sight ol cedomptlon v vatlefacelon of
the Maigagor’s oblligations, ay providod in Yhe Cede.  The Noglgages and tho
Holdur without removal amay vesder the Collatoral unuuadle and dirgete of the
Coilateral on the Uvaaiason, The Horigageo and shoe Lolday may weovlse tho
Woriyagor ta asvesble the' Collatoval and maka Lt avallable ta the ‘Farcgages
and the Goldey for ihely posooanlon at o pLeco Lo B gesloaptod by thas whigh
b2 roavnonably convenlunt to hoth paviilen, The MoviZageo or Holder, ad-:ha
caze may ho, wi.Ll glve Movegagor At Lcant Civa {5) Gaya rotict ol tha timo
and place o! any public sale thewwef or of the Lime afior whinh any peivase
pale a¢ any oLher intomted dlapopltlon theveol Li made.  The reqplrementy of
reangnadle netice shall Yo met Lf outh novice Lo malled, by vagloctozod oy
cariliiad mall, paotage precakd, te the addrens upncelflod for notltes teo
vorigager an ser [focta in Seculen 3V Nevee! at lest flve {5) days from tha
Eame ol Lha sale or dispeslulen.  Tho Marigagee nyv asy oldor may Luy at any
public sale and 1! the Collateval in of a Lyne cuncomarily wold ln a
recogrlzed market or io of a type whizh o Lha oubdect of witely dlntributoed
slandard price qeotatlona, Moctgajgeo or any lalder may buy at private salo.
Any ouch nale way be hold as part of and in conjunction wlth any foroclowuro
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sala of the roal ontate comprinad within ths Dremiacu; the Collatoeral and
real catake to bo nold an ona Lot LY Hovugagoe (ot thi directlon of GLho
Bolder) or any lHoldar oo alectn, Tho nnt procacds roallaed upoa any ouch
dloposivlen, altor deduction for Lhe expennog of rotaking, holding, praparing
for nale, velling or tho Like apd the roanopable attorneya' fees and logal
exponaen  Lacurred by tho Mortgagee and the . Nolder, ohall be applled Ln
natinfactlon of the Indabtednoun focaby Soqurmd,  The floldor will necocount to
tho Mor4qann for any surplun rveallired on such dluponitlion, ‘

) Tho remndiogs of the Mortganoo nand Hoidop horoundor nre
cumilativo and tho oxerelae af any one or movs of tho remedlon provided for
hareln "or uedce the Codn chall nob b conntrued an a wakver of any of tho
niher romodlon of tho Hortgagea or .y linlder, Lncluding having the
Collataral soumad part af the renliy upon any foreclonure thoaroof wo leng an
any part of the Indebtednoan loreby Seevrod romalne unoatinfled.

[hY' The teres and peoviolonn conthined in thin Sectlon 227 ohall,
walonn tho dontoxt othorwing reqguiron, have the moaning and bo conntruad ac
provided Ln thao Codo, and tho Hertganoo and bthe leldor nhal) ba deomad
spcured partlen for the purposo of the Codo, ulth reonoot to this Lectlon 22,

23, I{ ono or more oc the followlng ovonto (horein called *Eventcs of
Dufauls¥) ahall occur)

(o} 2 dofaule Lo mada Lo the dun oapd pupctaal payment of any Notg
ar any Lanstallmont of any Nate, oloioa princlpal o intornst, as and whan tho
name Lo duo and payable; oc Lf default Lo made e tha maklng oF Any paymont
60! monlos roquirod to Be made hareundos or o undar tha Noke, or any othar of
tha Loan Oocumantn, and apy apotlesble poelad of qrace npeolflod in tho Moue
whall havo alapead;

(b}' It an Rvont of Dofaulb pursuant o Jectlan 20 hacnof anall
occur and bo.continulng; :

(e} IZ any Event of fefault or deolault chal Jzreur urder any of the
Loan Documonta, and any Applicable ¢raco poariodn ohall hava owphred)

(dy I any dnfault or Tvont of Gofault shall nocus urfer any Leasa,
o LY thera nhall oceur any ovent whieh alenn or with tho pascars of time or
the glving ol notlee, nv both, would, In the roanonable judiymint of any
Haldar, preltio Lemnoor undor any Loase Lo Sorminato the aamey

le} 1€ dolauly Lo made in the malntonanta antt dollvery by
¥ertgagor of lnsuranca ruequired te ho malntalned and collivorod horounder,
without notice or grace pf any kind;

(¢} 2P tand for “tho purponon of thin Socthon A){C} tho Etapm
"Movigqagort ahall mean and bncluda not eely Lhe Norsoagor named abave, bus
aLan warh wiriotoldevr of the Premhiwe and vach peruen wio, au  guaraaior,
Co«MARNT O¢ otharwied ohall be or becemn obligatad upon all or any pare of
tha Indobtednean Hereby Sooured av any of thy covenankn or Agraaments in thio
Hortgagan or Aa the Notu or othor Loan becumenta contalnod))

{4)  Morvgagor oXall flia A poultlen in voluntary hankrupkoy
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under the Chaptor-of the Poderal ﬂnnkruptef Cudo oy any anLlnr law,
otate or f{edara), now or harealtor Ln oflfoct)

{LL]  Mortongor ohall file an anower admitting Lnoolvency or
lnability to pay Lto dabto;

{Lii) wlehln nlxey (00} days nfeor tha tLllng againnt
FYortgagor of any knveoluntary procecdingd undor auch Dankruptsy Cedn
or nlmllar law, sueh procendhlngn ehall nat havoe heon vagcsted or
atayed; -

. . liv} Mortgagor ahall be adiutheatad a bankrupt, o a truston
or rocalver ahall ke appelntod for Che Kortgagor or for nll or the
manjor <pere of the Mortgapor's proporty or tho Drominne in  any
involuntaixy procomdlngn, or A court ghall have takoen jurlediction of
all or tYe major part of the Koctgagoc’o proporty o tho Premiseos in
any Ainvplancary proceeding feor thn reorganization, dlanoolutlion,
liguldation OHv windlng unp ol the Mortoagor, and ouch Gruakep or
rocolver ehall’ rot: he discharged or such durindiction relingquiohed
or vacatod or ab«red on apoeal or otbhorwine ataynd wlth nixty (GO0}
gays; or

{v) Kertgager nhall make an asslonmont for eho hepofl: of
crediters or ohall ndmit- Zn, wekblng Lio ipablilley So pay Lto debta
gonerally n% thoy bocome curn »r ahall connert %o tha appolntmont of
a tecoivar or trustee or liguldator of all or the major part of ltn
proparty, ac tho Tromlsoo;

{g). If any dolault ohall occur (4ns ohall oot be curod whthlin any
apnlicable grace period) under the provinlont of Soctlorn 30 horesl or under
tho Annignmont rofereod ko ln oald Soctlon;

th) 1! nny dafault &n tha duo and: punctuwal  porformance o
chaorvance o! any agreomont or conditlon herein or Ln any Neta or other Lean
Documento not speciilcally erumerated Ln this Scctlon I3 shall centlnuo for
thirty (J0) dayn after notlee therno! %o Yortganor;

(L} U any repronontationn or warcantlan made by or on behal? of
Mortgagoc or Lte beneflclary herein or in any of the Loar Inntramentn or in
any other dotumbnts or corilficata doliverad in connectlon alth the
Indahtadness orady Secured .a%nll prove untrue in any materlal roopeci:

(3} if the Promiaca &knll ba abandonod;

then the Mortgages (at the dlrection of any Ualdery or any Holder in horoby
authorizad and empownred, at Lo opblon, and without affocking tho Lian
hereby craaned or the priovity of naid lilen or any right of the Mortqgagee or
any  Jloldey, vo dovlare, sehdout  further noulce, all Irdabtednous Hexoby
securne o he Armadlavely due and nnwndlﬂ, whathar or not guch Event of
Jelault ho yhoroalftar rodedled by iho ¥omignger, and the Mo origagod {at tho
Clreetlon of any Bolder) er any uo,dar mny  bmmodlately procecd Lo foreclose
thila Perzgagn andfor te oxoevelee any rlght, powor ov vemedy provided by thio
korignge and tha Noto, by btha Ansigamont ue by Law of in ogukty conlerrod,
all witshout peasantmeny, temand, nu.Lce ef hroken comdltlons or ethor notliee
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24, whan the Indobbotnenn lloveby Securtd ahall bocomo duo, whathor by
sccoloration or othorwles, tho Morkgagoe (at the divectlon of any Holdoer) or
any Holder nhalld, Lf appllcablio law pacrmitn, have Lhe right to ontec Loto and
upan the Tremiunn and take pouvagankon therool or to appolat an agont o»
truntan for the collection al the rvents, Lnauen, and proflun of tho Promlocs;
and the net  income, Aftor allowing a reawdaable fon far the colloctlon
thaereo! and for the managemunt of Lho Prosinca, may he appllod to the paymeat
of Lawen, Lanueanco peomlune and other chavgon agalnst the Bramlaen, ar An
eocuctlon of the YInadobtednany Heroly Secured; and the reentn, Laauaen, and
profite of and from the DPremlave ave hereby apeclfleally pledged to tho
_payrmuent of tho Indebtodneso Mereby Securnd, '

25, Mhan tro Indabtodmonn Noroby Zecurwsl, or any part thoeoof, ohall
becoma dua, whathde by aceoleoratlon or othorwlne, the Martqagoeo or tho Holdar
or olthar of thom zusil have bthe rlght to foreclowe vho Llen horvaol for ouch
ndobtedorun oy pare (Lhinceof, In any nuit ta foroclota the Llen horeef,
thore oshall he allowed ‘ara Lneludod an additlonal Lndebtedazng An tho decroen
for oaln, nll reanonable - uxpondltures and oxpereen which may ho paid or
Incurred by or on behall of (tho Kovtgager or anpy Molder for attarneyo' foan,
appralotesn fooan, Mortgagooe’as foon, outiayu for cdocumeatary and coxport
pvidence, ntonagrapher’e chargoe,| pebligatlion 'contn, and couta {which may be
entimated ay to leoms %o bo oxponded nftor entry of tho deereo) of procuring
atl nuch abatracta of title, thtlo acarches and oxaminations, title Lnourance
poLicies, Torwrenns Certllfleaten, and nlwilag data and anourance with reapoct
to title, an the Mortgagee or asy liolder caydeom roasonably neceosnary althey
Lo prosecute wuchk gull or ovideace to Liddors at sales whlch may be  had
purauwant te osueh deecrve, tho true conditlon . of the title te or thoe valuo of
the Premlces.  Ali cxpendltureo and oxponnon <f - the naturze [n thip Soctlion
mentioned, and guch other coxponeon and foen 4 may ba Lacurved Lin thae
protection of the Mromisen nrd the malntenanen of (Rie lion of thin Mortgage
ag in thin Mortpage provided, includlng the feep of any ottorney or attornoyo
emnleved by the Movigageo or any Moider Ln oany Mitiystlon or proccedings
invalving, rolatlng to or affecting thin Mortango, Lhe Novo or the Premlaan,
Including neabate and  bankrupicy proceedings, or La prasaration for the
coraaccenent or delense of any Droceeclngs or threatonsd puli o, proceedinge,
ohall be 5o much addltlonal Indabtodrens Mareby Cecwred and- phall bo
iemoclately due and payadle by tho Nortgagor, with Interest thivern as the
Sedaviv Mate untdil paid.

26,  Upon, ov nt any time afzar, the filing of a complalne Yo forarinan
this Morejgage, the cowrt with wiich cuch complalat io flled may and Lf
appllzadble law permits ahall, at the reguest of the Yortgagae or any hHolder,
anpolnt a recelveor of the Premlous,  Such appelatmant may bhe made elthac
befare or after pale, without notice, without regard to solvency or
ingolvency of the Morwgamor a* the time ¢f applleazlen for nuch reocalvae, and
withous regart o the thon valug o0f =ho Peamiues or whobher the aame ohall bo
vhen eocupled a2 a hemcobead or aok; and the Herigagee of any Nelder or the
Ca.iection Azent mav be anppointed as such recclver,  Sueh recelver nhall take
lnmediate pesdtension of tha Promiocn, shall have tho power to collect theo
vents, koauen, and proflta of the Proemloes with full power to protect,
control, manage, operpate, complote conntructlon of and pay the cont of
conatructian of and reat the Promises and shall have all other customary
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powarn, to be oxarclwed an 0ald recolver may daem bont Cov sl partlen

“concernnd Jdurlng tho pondency of wuch forecloturs ualt amt, in cane of a wala
and a doflciancy, during Ghe full olatutovy pevlod of rodemptlon, Lf any,
whachey thare he a wodemptlon or not, an woll an duvkag any further timan
whaa the Mortgagor, aoxcopt {or the Letevventlon of wwch receiver, would bo
entitled to collecklon of such vento, Levuen, and prafltn and il other
pows=a which may hoe necodnary oF aro unual bn such capens for the protactlon,
pasneonlan, caatrel, managoemont, and apecatian of the Mromlnop durlng the
wihae of oakd poeimsd, Tho court may, fiom tlmo Lo ¢lme, awthorkes tho
rocaleatd ta apply the net ingome teom Lhe Yreolaos Lo sakd vocelver‘s hamdse
n paymontn Lo whole o o part af:

. ' En) The Indsbtodnoun Heyehy Sncurod or'Uhe dndebtodnenn oecured by
any deceaa focdelonlng thiu Hovtgage, or any tak, npeckdl anwodomant o8 piher
Alan which may b o becomd nupaclor to the Lion hoveo! or of such dorroe,
provided such appliestlon Lo made prior vo the {ardelosure nalo; or

{hi: Thn dellesesey An cace of nonake v doflelaney,

7. The procondn o4 any forackosure nalo of tha [Droemlucs ohall be
distrihuted and applled in tho €zllowing order of prlorlby: Flest, on account
of all enstn and oxponaca {acldent te the Cocaelonure procendlaga, Leeluding
A1y wueh Ltema s ave menkleonsd {a Sactler 2% hevee?; Secoad, all othor Lltomo
shileh, undor tThe teemn hovonf,  conntltute  Indebiedasnn  Meroby  Socured
aidlsional to that evidencad by Uhel Yate, wlth interont on guch Liemn an
Rareln provided; Thied, to princlpal eal bnkorost remaleing unpald upon tha
Hote, watahly and withouy prioevity; aod, lansly, anv overplus to the
Yoraigigor, and Lke sueoenndes or annlonn, acthoele vights mdy appear.

W, In cave of an Llnawred lown aleor ferslinauee proceadlagn Mave baon
Inntituced, the proceoda of any loterance polley 07 pollelea, L not appllod
in rebullding oy reatoving the bulldlag ov lmprovemosn, an afovowald, ehall
ha wneed Bo pay rhe amount due by astordance with oany duernn ol foreclosura
that may be eotornd Leoany puch proccedingd, and the halznee, LI oany, shall
By nmald an the court Ppay  direct, v the cane of fuseclaaure of thila
Morcgange, Lhe gourt, Ln Lty docrca, may provide ckat the Losn elavno atcachud
te cach o! the eanually ieswrance polleion may ho gancoled “and cthat the
decren croodhtne may eause & new loos clause Lo be assachod to each of sald
favvalty lnnurance poaliclen maklog the lons thereoundov unyable wo aakd decrae .
erocitarn: and any such foceoloours decroao may Curther nrovide thatl on cane
ol oaes or more redeantlofnn uader oald destoe, purzouant Lo the etatares ln
quech cane made and providod, than in ovory nuch eane, oAch  and aunpy '
succesnive roddmpior may cawie the proceding loas clauso attached Lo ‘eweh
casualty lraurance polloy to Ba tanculed and b now lovn ©iaund to he attachod
thernto, making the losy thereundar payable to usuch rodomptor. In the ovant
of foreclomire oale, tha Novtgagee or any llolder 4n herohy authorized,
withaut the censent ©0f &tho Mortgagur, o anslgn any and all  lnourance

©opoalicins re the perchanor at tha salo, or %o tako uuch o%her otopo an the %;:
b Marigaqgen er oouch Molder may dagn agvipadle to eauat the Lntoront of nueh “g
© o purtraner fta bo protacted by any of the nald lehurance policles. o™
w |
29. The Mortgagor horoby covenanie and agroen te tho full pxeont Y
pormibtod by law (but not otherwise] that it will not at any time innio upon [
or plead, or in any manner whatsouver claim or take any advantage of, any W' i
N ’ D‘ ' ‘. el
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ntay, Mmicmption or oxtonoion law, any  “lonostead Law" or any oo-callod
*Moratorium Law® now or at any time hereafter in force, noe olaim, take ar
inalnt upan any henefly ov advantage of or fvem any law now or horoafter in
forco providlng for the valuwatlon or appralooment of ohe Preminen, or any
part. thereof, prier te any male or noalos hoveol te bo made puravant o any
proviniona hercin contalnod, or to docree, judgmont or order of any court of
compotant jucindletion; or aftor much nale or talen clalm or exorclinn any
ringhta wnder any ntatute now ae herealter bn foree Lo rodoem the property oo
nold, or any part thereal, or velatling to the marshallng thoraeof, upon
foreclonure uale or other enlorcemanlt hereal.,  Mortgagow -horoby oapronoly
wakves any and all wights of rodemption Ceam foreclosury under any order ov
decene of foreclonuro of thia Hortoane, on ita awn bokal! and on bhohalfl of
anch posgon, excepting only decces nr Judgment credibors of tho Mortgagor
scquirlog any Latarest Ln or title to the Promines nsubpcquent to the dake
hereof, 4t boicn tha Lakaabt hercofl that any and pll such righte of redemption
of the Yorigagor and of all other persaons arze and ahall. be doamod 2 ho
hacoby walved to thoe full extont peemlited by the provinlens of Chaptare 130,
Paragraph 15=360L el b Tlakands Hevined Statulen (1909) or ather applleable
replacement ntatuten, o Taaolar an Lhe Hovtgageor may lawfully o agroen, Lhe
Hortnganay covonantd asd gotenn mot o krvokn or wtillro any aweh law or lawe
or ochorwine hinder, delay or Impede the oxecution ol any right, powoer or
romedy hoeelks atherwloo hrantod. v delegated te tho Hovtgasoe or any Holdor,
but vovanants and agreen to gulfoe and peemit the oxecublon of ovory buch
right, power, and remody ag though ne nsuch Law or Lawe had boon made op
anacund, ‘

J0. Ao ferthor necurliy foy oo Indebbhodnass  loveby  Socornd, tho
Mariganar haw, concuercrtly horewlith, oxoouteod and dellverod o bthe heldor,
thoe aanlgmnment whareln and whoraby, amoag. ethepr Chlngn, the Mortgagor han
aanignod wo tho older, all of the rents, lawied, amd proftltn and any and all
Loason and/or the rigite of managemont of Lho-dankbeon, all an tharaeln moro
ospaCifleally st forth, whliech aald Antoigmnmenb 4’ Vapohy Lacorporated herokn
hy roforoace an fully and wdth the name ofinct a ki not forch horokn ag
tengsh,  Tho Mertgaser agroes Lbhak L% wlil duly peeloem and obnorve all of
the tesmae and peovialons on Ltn part to ho poeriormmd ane obnoevod uader the
Aanlogamont, The Moregager  fuether agrooa Lhat Lt wlil uuly perform  and
abaocve avl of the becma oantd proavialons on Leasortn party La Mo oeeformed oand
abaeryed undee all Leangn of Yhe Peembioon Lo Lhw ond bhag ne defauluin on the
pact ol Lasuae ahall oalen thoreumdor, Howhing horodn contalned nhall bo
geemed e obllgate the Mortgagea ov any Holder ov tho Colleectlrn hgont o
pariascm o dlaghargn any oblleatinn, duty or llablllty of Losnor undar any
Loane of tha UPromioed, and ho Foekgagor awhall antl doers hopohy Indemiice and
hoid the Mortgaget and any Holdor and the Colleavion Agonk haemloon 2edm aoy
ane all Llabllizy, losn o damage whleh the Morscagee or oany Noldor ov -the
Collection Mont may or mlght bncur unider any Loane of the Promlnen or by
reatan ol the Anelgementg  and any  amed all oauch Mlabilivy, lons pp damign
ancuzred hy  the Mavtgagen or any Mowder or the Collectlon Agent, tagothec
wiih e contn ard expenusn, Lacluding reasenable atiornnye’ feen, lncurvod
by the Yartcageo or any Moldor ar the Collection Ment, Ln tho defensn of any
clalma or demaadn therefore  (whother nueceusful oac sy, shall bo oo much
additlonal Iadobtoedacse Necoby feecured, and the Movtgagor atall rolmbuese tho
Rorzgageo and Holdev apd thn Cellectlon Agont thoralor on demand, togathep
wlth Lnterapt at the Default fate from tho date of demand to tho date of
paymant, ' .

' A0
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h 3 Hothing horaln centalnad nhall he coantruod ap constltuting tha
Moregagoo or any Holder an a holdor in pounomcion,

32, Mortgagar covenanbtn and agreon at all times te be Ln (ull campliance
with provislons of Llaw peohlibiting discriminstion on the hansln of race,
colar, e¢rood or natlonal orlgln Lncludlng, but pok Limited to, the
requiremontn of Title VIIT of tho 1960 clvll flghte Aok,

31, At tho roquoobt of Mortgagoe or any Holdur, the Mortgagor will cauge
thln Mortgage and all othar documerntn securing tha Iadabtodnnns lorahy
Securel! at all timou to be proparly filed and/or recardad at Mortgagor‘o own
exponse and Lp such manner and An zuch placed oo Kertganee or any Noldor may
request En order to fully preserve, porfect, and protoct the rights and
apcurity of the Morctpageo ar any Nolder,

34, In the aveats that the ownorahlp of the Proemlaed becomas vontad in a
perdon or pareoens otheor-than tho Movtqagor, tha Xortgageco, any Holder and
Collectian Agent may, /without notlce to bthe Mortgagor, deal with auch
nucceanor or succaspors Ly intarant of the Mortgagor with rolferancg to thls
¥oregage and the Indebtodneoys. torehy Secured in the same manner as with the
Mortgagor; " and the Hortgagor will glve Lmmedlate wrltten notica ko tho
Mortgaqoe, any -nidoer and Colloctlion Agent o! any coavoeyance, Lranofer or
changn aof ownerahlip ef tho Pramkado) bub pething in rhin Soctlon contalnod
shall vary or nogate the provislonn ol teetlon 20 horool,

5,  Each rlche, power, and vomody harela conferred upon the Heortgagee,
any lelder and Collectlon Agont Lo cumulatlive apd In additlon to overy other
clght, power or remetly, exaprenn or Impliad, ¢ivon now or horoaftor exiuting,
At law or Lr aqulty, and eaeh and avery rishiy jowor, and romody hereln oot
forth or otharwise oo oxlsting may bo crercined /feom time %o timo as often
ant La ouch order as may be daamed axpedient by the rortcangoce and any Helder,
and Lhe exeradse of the honlanlag of tho eoxercine o7 hne rlght, nownr or
reredy ghall not be A walver of the rlght to axerchloc a* the gane tlre or
theroaltor any other rloh%, powor ocr remady! and ro doelay or omlooion ef tho
¥nrigagoo or any Moldor or any or in tho oxercion of any zloht, powor or
venady sccrulng horeunder or arlalng obhorwlsn ohall Lmpnlr "ang, such right,
powar or ramody, o0 ha coangtruecd Lo be o wilver ol any Aalsult or
soqulienconce “horekn.

ls, 7hia ¥ortgage ‘and qach and every covenant, agreamonl, and acher
proviolon korea? uhall  hae' bindlng unan  Mortgagor  and lis puecospors Cund
aonlgnn  (including, without Limlintlon, ecach asnd avery from time to wlmo
cacord owner &7 Lhw Promigeo or ‘any other parwon faving an Ankocost thereln),
and shnail Llpuso w0 the, benellt of! the Mortoageo and the iHelder, and tholr
ceapective putcoscors and aaolgne,  Whereover hercin the lHolder Lo referrod
to, nuth releronce shall be deemed bo lncluste whe dolder frem time te time of
the Note, whether oo oxprossed or aot: and cach ouch MNoldor of any Note from
tire o Liwo ohall have and entoy all of the elghia, prlvllesen, powevs,
optionn, and banaflin afforded heoroby and hoveunder, aad may onforco all af
the termo and provislane horeol, ap fully and Lo &he bama oxtont oand with tha
pamo effoct aa Lf ouch Nolder from timn to Clme whore norels by namo
upachfleally qranted ouch vightn, pelviliogon, powers, optlonm, nnd hanotits
and wan Rorals by aame declgnatod n Holder.
'
1
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X1, The unsnfopnoabllity or bnvalldity o! any provislon or proviaiens

T hereoof ohall not rondor any othor proviskon or provislonn horaokn contalned
wnenforcaadle or lnvalld,

30, Whoraver Le, thhe Mortgagu the contoxt requiren or permita the
- elngular ohAl)k dnolude the plural, thoe plural shall ALnelude the oisgular, and
the manculine, fomlnkne and noutor shall be {rooly Lntorehangoahln, '

A9, Hertdagos ‘ropreaentn and warranto thati
1

‘{a) HKortgager han net uwtned Hazardoun Matorlals {an dofinod
harelnaftert on, from or affacting the Prominnn Ln any manner which violaton
tedoral, otate or local lawn, ovdinancues, vulew, vogulatlons, or policlan
govornkng the une, ostorage, troeatment, traneportation, manufacturen,
reflnoment, handling, ) preduction er dluposal of Haracdoun MHatariale, and
that, to vhe hagt o! Morigagor'n unowledge, no pricr oswnor of Lhe Promlnooe or
any  kenant;  awbtenant, (wotupank, pelor Lonant,  pelor oubionank or peler
oveunant han unad Maaardosn Watorlale on, Irom or affecting the Promisnca o
any mannor whlch violates “trdoral, otake or local lawn, ordinancos, ruloes,
raogulatlionn or peollciee gouvornlng the woe, ntorage, Lroatmant,

trannportation, manuincture, rcafuzament, handling, production or dlopooal of
Hazardoun ¥atoerlaln; "

(¢} Morigagor has naver recelvad any notlen of nny notlce of any
violations of fodoral, nkate or local lawi arlnancen, rulen, rogukationn or
pollcios governing the use, okurane, tvealmont, tranapostatlan, mamslaeturs,

Crofinomont, handling, productlon or dinpoann’ of Harardoun Matociale and, to
tho ben: of Mortgagor's knowlodgo, thare hava boan ao actiont commencad of
threatornod by ary party {or noncomplianca; :

ic) For purpooens ol thlkr Mor%gage, "Haracdoun Materlalo* Lnclude,
wlthout limltation, any !lammable expleniven, - “uadloactlve materials,
hasardoun materlalp, hazardous wasten, harazdoun or ‘coxle subontancap or
relatod matorials dofined Ln any federal, state or local eavernmontal law,

- orclnance, rule or regulatlon:

(d° Hortganor shall delivor te Moctgagos Lho Dlaclosura Cocument Ln -
. accordance with Sactlon 4 af tha Iilinols Responalblo Proporty Toancfor Act o
- {haralnaafter calied "Act™) en or boforo tho date horoof,
4C. Mortgagor chall Reep or . causc *he TPromincs to be kept feeyg o2 s

Fararcous Matorlake, and, without limliiag tho foregolng, Mortgager nhall nez

cauvall or parmlt tho Premlsos ko be uced to gonerate, manufacture, rafing,

tramipocs, treat, store, handle, dispese of, tranofer, produce, or proceos

Haza:'dous Materiala, exerpt in compllance whth all applicablo Zedoral, otaco

T ant loeal Lawe and requlatlonn, nor akali Hortgagor causo or permlb; ap a

coo Feow.t ol any Lntentlonal or wunintentleonal act or ominslon on the part of

o Werugager or  any tenant, ocbtenant or occupant, a roloasc of Hazardousa
Mazeslals onto the Premicen or ento any other proporty,

11. Hortgagar shall)

. - LR -
= e -

(1) conduct and complete all investigatlons, ntudlcs, pamplirg and
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tonting, and all romadinl, removal and wthar aetlopn noconoarvy to cloan up
and ‘romova akl Mavapdoun Hatorlala, on, undor, from ov affectlng tho Fromlooa
in avcordance with all appllecablo fadocral, ntate, and loenal lawn, opdinancoes,
rulen, regulatlonn and pollelnu, Lo thoe reanonabln natlnfacklon of Kertgageo,
and Lkn accerdante with the orders and dieactlvon of all fodeeal, ptate and
local governmental authopltlen) and

{hy dofend, Lndemnlfy and hold harmlunn Meortgagne, Lin omployoos,
agenti, offleovn and dlroceern, (rom and agalnat any olalmuo, domands,
puanaltion, flnon, LliabLiitlen, netilomontn, damagon, coato or oxpanses of
whataver klnd or naturs, known or unknown, conthngant or otharwloo, avlolng
out of, or Lln any way ralated Lol \
(L) vho pravence, dlapoaal, releane ov thieatoned veleans of #ny
Hanardous Watariala on, over, unider, fuem, or affectlng the Preminas
or the 4rll, water, vagotatlon, bulldingn, paroonal property,
paraann or arimala thaveon;

{LL} any persoral Lniury ({lntluding wrangful death] or propavty
damage (raal o porsonal) avlolng out of or related to nuch
Haxardoua Matoerlalog

(LLL) any lawoult broughc or threatenad, aobttlomont roachad or
govarnment ordor volatlng Lo ouch Haravdoun Hnatorials; andfor

{iv} aony wviolatlon of lawn, “ordecs, rogulatienn, roaqulcromontn oy
demandes ol goveenmonk authoprliled, wr any policlan or regulremante
nf Hortgagoes, «hleh ara baned uponoar In any way ralated to auch
Harardoun Hatorknle LInoludlng, without limltation, rasnonablo
attozrneye’ und consultante’ fuop, Lonvesztegackon and laboratory faeo,
court contp, and litigatlon axponnun,

12, All notleen and oLhor communleatlont ypogqulend/ o pormittod hoereundor
shall be Ln wektlng amd shall bo deemed effectivaly-rarved L porsonally
dollvuered or threoo (J) dayt aftar having botn mhallod by Unltod Statan Mall,
cartifiod mall, roturn recolpt rogquenked, poutage prapaid ko tha paxtien
herato uat tho addresvon ghown below or at ouch glhor nddruuuun ax tha pactlen
hoxoto may by nothoa opaclfy:

(4} If to Hortgagee/nank.

EE!EDEH&!T BANK AND TRUST GO,
’ w -~ ]
CICRG, 1: li %_5‘!5&

(b1, 1t to Mortgagor:
WEST ROOSEVELT ROAD CORP, .

43, It Lo undoxptood and agrecd that the Loan avidoncod by tho Nota and
cacurns havaby Lv a bunlneaoo loan wlthin tho purviow of Soction 404 of
Cheptat 17 of the Iklinols Novinod Statutea (1709), or any aubotltute,

) o
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amondod nr; roplacomnnt 'ntatutnn. Lraptacted amloly for the purpone of
carrying on or acqulring tho bunlpeon of the boneficlary of the Hovigugor ag
contemplated by said Scation.

44, Notwlthotanding anythlng Yo tho coptrary heroln contalnod, Mertgager
thall have the rlght to centeat by approprlate legal proccedinge dlillgontly
prosocuted any Taxen Llmposed or agacamcd wpon tha Promlooa or which may bBo orp
pecore A lien theraon and any mmochanikcn’, makerialmen'sn or other lione or
elaing for lhen upon the DPremines (all heraln called “Conteoted Llean*), and
ne Conteastod Lleng shall conpkitute an dvent of Jefault horoundor 1f, but
only Ly

(Y Hortgagor ahall forthwith give natlce of nny Sontoatod Lien to
Mortgagan, tho dlulder and Collocktlon Agant at tho uwima thoe aamo ohall be
ansoveed;

{r) Morigaoar nhall deponrly with bthe flulder (o the Collectlon
Ajent on Lkto bohalf LY an diepccod) the full amounl (horvedn called tha "Lian
Amaunt®) of wnuch CQontvutrd Llon or which nay be wecurwl thereby, teogether
with auch amourt ao &ho -jloldar mnay sroanonably cotlsmate ae  inteocvont or
panaltlen which micht neise Gurlng the perlod of content; providad Lhat in
ilovw of nuch payment Moeigarar may Zucnlph Lo Holder n bond o Litle
indomnlty La puch amount and form, ant Lasued by a bond or tltlo Lnouring
company, KA may bo satlefaguory to-iuider;

(e} Mortganor aehall diliecandly peaneeuto the contest af any
Convosted Lian by appropriate lagal proceodiiagys haviag the eflercr of ntaylng
the torecloaure aor forfolture of the Premlaen. and akall poemll the Mortgasea
ardd dolder o bo reeorenontod An nueh conlert and rhall pay akl esxpenoca
Ancurred by the Mortgagea anmd lfoldar (e uwo dolvg,. haviudlng foco and anpenkon
of Cuunnal {all of which shall conntliucte no ‘much acditlonal Indebtednoan
Hoerehy Secwrod Doarlng intoreet a% the Delault Nats untll pald, and payadle
upon demand} |

(€Y Moriganer nhall pay such tantented Llon a0 ad) Lian Amounitn
tonother wlih Letecvot amd penaltien therevorn (LY 47 a0 Abe pwvent bhay
any nuch Contourgd Liun nhall o detoraloed adversn o Morvgaany, or (L)
forthwich upon domand by Mortyageo, any Holder op the Colleevlon Agunt LS, In
the rrasonablo opinlon of Horegager, any Holder or the Colleculor Mant, ang
rotwithintanchng any audh centent, the Feemlues ohall bo Ln doopaidy or in
gancer of bolng forfalted .ov fowrooloosd) peovidod thav A Mortgagoes ohall

« fall no to do, Mortgagoe, any Holdor or tvhe ‘Collectlon Agent may, but chall
not be rogukeed to, pay all eueh Conteuted fLlens amd Llen Ameunta ind
Insevons and popalsles thoroon and ouch athoy sumd oh may bo heconnary fn tho
judgmant of tha Mortgagowe, nny Holder or eha Collecvion Agent Ee obtain Lhe
roloaane andd dincharge of wueh lionn; and fay amount sxponded by Mortgagoe,

any MNoldor ov tho Collectlon Ayent [n no dokmg ahall he se mudh addisional )
Tadubtednonn Uovaby Soeured bolng Laterest ab vhe befauls fate wntll pald, €.
anc payable wpon doesand;  and providod furthor, dhat Mertgacec, any wekaor ov e
the Calleetlion Agent may e nech cano une amb oapply for the purposs monkoo LI
doponiuved an provided in Subsvesion (b} above amil may domand payment upon Any =~}
bantd or tlile indemnity fucnluhed aw aforaneld, Té;
¢ ! /1
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IN HITHESZ WIERROP, tho undoralgnod havo caunod theno pronontry te bo
. algnad by each on thy day, month, and yoar flent above wrilttan,

WEST ROOSEVELT ROAD CORP.

WX ad £ Lndaic s

. EL
L ' JUSEPI . CREDEGIO, PRESIDENT

IN C. CREDEDIO, VIGE ERESIDENT
(ADD APDAGDINATE ACKNOWLEDCRMRNT) |

Y

Y ) ”

- State of Illinols) _
“‘County of Cook ') P~

kW rf4 " \ \ o
S & //}?[‘L . (( /-:*f'g‘”/ﬁ?’/j . » Hotavy Publie !.n/oml for nnid‘:—-—*' .
County,, in che Sence nforenndd, DO HERENY CERTIPY chet Y()’fﬁ"/{"f‘ CrPvnsy A \/GM',)
(m' (’,fqgﬁo/o perpornily Xnown co e te be Che some perbon — wWhoipe name
gubseribed co che foregodnp dnotyument, appeared helore me thin day in
person, amd ncknowledped thnt'ﬂ_‘nuo sipned, rnealed and deliverad the sadd
instrument ao 27‘1: JA treo and voluntery met. [ov che unes nnd purporen thevein wret

fofth. )
. 19 (f_]
r

CIVEN undar my hand and official seal %ite. | 3: dny of _-

gt ./ {' .
A

Hpttay ITubJ.ﬁ:

7

. \ p »;qﬁhNﬁﬁﬁﬁﬁﬂﬂﬂﬂﬂA“‘nﬁ \
MIS INATNUMDNT WAS DPREDARED DY OF“ICIAL SEAL ™ f
“SLEASE NETURN TO: MARC W 8CHWART?Z
| ‘ HOLARY PUBLLL STATE OF uumory §
. METROPOLITAN BANR & TRUST COMPANY MY COMMESSION LIPIRERIOI4/%8
S2201 W, CERMAK | warnasrend
1§\cu1cnuu, 11, 60608
'5 CLORTA FAVELA - . 1
; . )
:’j ' )
’: ¥
! n i
.'i‘t v ' m !
ot [ ’ t-"‘ %
) : o
- ! o
! BOX 390 ~TH L) |
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EXHIBIT A

THAT PART OF TIE NORTH WEST 174 OF 'TIE KORTH EAST 14 OF THE BOUTI EAST
176 OF THE SOUTH KAST 176 OF SECTION T/, TOWNSILE 39 NGKTH, RANGE 13,

EAST OF THE TICRE PRINCIVAL MERIBIAN [HESLHIBED AN FOLLOWST  BEGINRING

AT CTHE INTENSECTION OF TIE SOUTH LINE OF SAKD NORTHWES' /4 OF THE NORTULART
LG OF THE SOUTHEAST L4 OF THE SOUTHEANT 174 OF SECTION 17 AFORESALR,
WEEH A LIRE Y47 0 FEET WEST 0F AND FARALLEL WITH THE FANT LINE OF SECTION
VOAFORESALDE  THENCE NORTIV Q0 BEGHEES 36 MIRUTES 72 SECORDS WERT PARALLEL
WITH SA00 EAST LINE 268,17 FEETt THENCE SOUTIC A% DEGREES 32 MINUTES

Uh SECONSS WEST 135,19 FEETD THEHCE SOUTIL GO DEGKERS U2 MIKUTES b2 KECONDS
EAST 106, 23 FEET:  THENCE ROKTH BY UFGREES 40 MINUTES 32 BECONDS EART
60,28 FERUCAUENCE SOUTH O DEGREES G MINUTES 32 SECONDS ¥AST b4l. 13

FEET) THENCE NORETH BY DEGREES 57 MINUTES 46 SECONDS EAST 77,33 VREET

To THE POINT OF BYGINNING, IN COUK COUNTY, ILLINOTS, COMMONLY KNOWN

AS 5640 W. TAYLON, LHICAGO, 1),

PIN ¥ 16=17-413-02b




