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, ' TIIE KOMTGACK madn and onbered {ata Lhin LIth, day of Apcil ' 1921_.
by and botwaan Went Rocweveit Hoad Corpaase 7Tre o {havakn,

Loguthor swlth theky holeo, wsucccanors nmd apalgae, Ancluding oaecn peroon now

or heroafter clalmlng nny kntoreosl Ln choe teomlonn herelnaftor cafarer q &

Nt Compan
callad *Mortgagor™), af Guanlor snd Morkgagov, to Metropolditan Hank & fpuluao pany
addrosn L 701 W, Cermnk Hond horahn

togathor with Lve nuegaunove ov avelgnu, oaklud "Mortgagoe™y,

~——

ML N E ST BT | '

Hnrﬂtﬁéf Hovtgagar Lo tho owner Ln feo af thab corktaln plece, pareal or
Lragt of rounl nroperty and the Improvements locatod thoreon, altuated ln the

L

|
7

clvy of Chlados .. .Louk County, Iliinelin, anid more ganoreally deocribed
an b4l M. Taviay Lilcaga » Illinoln, and move Cully

doocvibed in Fxhibie "A" actachuod hevevo and mede o pave hoeeol,

WHENEANS, Hovlgaows  ban  oxoewked amt dellvored Lo Hoviogagos  (hwrolna,
togother with Ltn nuccrasiiora and acokgno, Lncluding oach and ovary ownar and
helder of Hote haraebaalior pomoblmes alovo refevved %o an “Londor* ox
"llolder) MHoctgagoe's Pronlrnovy Noke daced sn of the daka havoo!, bLoaring

lnteront as Choreln etabed, “An _the principal oum of 519,730,000 ., payabla
te the ovdor of Mortgageo (horileaftay vefervad La an "Note"); and

WAKDF 2 A

HUEREAS, the ladobtadnoan aovidenced by the Nebo, dacluding the peinalpal
thaveod and diataovast and premlum, G0 any, thovean and all oxtenoalons ant
renowals thareof in wholo or in part ard any and all abher oume which may at
any Llme ba due and owing or requleod Lo bo pakd as providod for in tha Note
or heredn, and any other Unatgebtedneny 200 the Movigagor, payable Lo the
Mortgaqee, covidenced by a4 promissovy nole,  2r a quarvanty of o promisaory
note, oxecuted and delivovod by Horbgagor whhon Lho Hote romalne unpald,
ntating Lthat anld lndobladnevo Lo eecuved by Whin Mocvtgage, Lncluding Lha
princlpal thoreof and Interest nand premium, &) any, thercoa and all
cxtonalona and rencwala thereof i whole or An pagtand sny and all othar
aumn which may ab any Lime Bbe due and owing or rhgulred o ba pald so

provived foy Lo wsald promloprory note ov harakn, ave  heroln called tho
“Indobladnancne lovoby Socured,.”

HOW, THERRFONE! S '

'QEHHTTHG MD_TLRNGING _TROVISTTONS

For good and valuable consideration, including the Indobtcdnoas- lloreby
Securad heroin geclted, the wecolpt of which iuv hovoby acknowledgod,
Hortganor doan harcaby CMHT. DEMIZE, CONVLEY, ALIEM, THANSFER, and HONTCACE
unto bhe Hovigagee and Jia wuccossorse and ancignn focaver, uwnder asnd pulrjqol
ko tha terma and conditlons hevedn eet forth, all and oundey Lho righta,.

intevant, and propnwtz havelnafiar deacribod {hevaln togothar ¢bllod Lkhe
“Promhoge”), to-wlili'

603LDPC6

p

{a} ALL of tha goh) anbntio doocvibied Ln Exhlblt A" attached h&rntu
and mada a part hcroo! in foa uimpla;

F. DATE
. qorTGACE 5 SUHOROK Mﬂriwlwmg}g TO THE MORTGAGE u:{ ;;m;l:nl:; T:g:;ULITAN -
t':l?{‘urr:( AMOUNT OF $236 FibOLOBDRITEES .

_ AID TRUST CO. %hHZBPH&SS 934,07209--

T ROOSEVELT ROAD G0 :
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i} AR right, tléle, and dntorcant of Kovtyanoy in And %o any othor
vightn, lLlntaroates o groater nolkalts Ll Cho Promioen or aothar elghty and
praopoecthos compelalng the Peamlaun, now owned or hacealror acquirod Ly
HoEtgagor) .

{e) ALl hulldipgr and olhoe Improvomantn  dow  o¢ At ahy - timo
haveaftor construetod or prectod wpen o¢ jocated oo She peemlans, toegother
wLeh all tepoments, oanemontd, Claeturens and appurtenancen therove holengiag
fehe Foa Paccul boing hereln eallad Lhe "heal ¥ouvskto®), togathor whtly asd
Ancludlng, but ot Llmltad te, all flxvuvon, egulpmont, machinory, appllancos
andt athoer artlelog amd attachmontn now o hoeealtor formlng pavt of, avtachod
ve,  ev logocperated An oany  oueh hulldloge or  lnpeevomente  {all heroln
gonorally eatlod the “Improvemontn*); '

! L]

{4} ALL privilegen, ronorvatlons, nllowanron, horedltaments,

tanamanka, and sppurtanancan now or hornalter belenglng or .portaining to tho

‘Neat Eatate or Irprovemontn;

(e} AML palalod, wight, thklo, and inlorveut of Kartgagor Ln any and
all luanon, oubloanan, aveangnments oy agroompnke velabing bo Lho une  and
ooaupancy of kha foal Eoisioe and Impeovesonto or anhy portlon thovoof, now or
haoveatiar omloving or ontocad Leto (all horeln gescrally callod “Loasqe®),
tagother with all canh oo _aecurley denanled, advancs rontalo amd athar
topoalin ar paymonin ol cimilar aature glven bn eonnectlon with any Loason)

(f)y ALL ventn, danwan, prodibe, royalthea, Lacome, avallo and othor
bonellts wow or horvealter dechvad ¢ozm tho heal tolate and  Ymprovomonta,
undar Lonnoen ov otherwing {ali horoln guaurally eallod *honvo®), subjoct te
the wight, powar and authorliy glven wo _the Hortgagor in khe Asolgnment
haralnaftoe roleveod Lo, ton callect and appily Lhe rantn;

(9] Any Lntorastn, cotatep or olhor /riankma, both Ln law and La
euity, whleh Hoctgagor now han o may horvoalioes 2cquire &n tho nNeoal Estate
or ImprovemoAts or othur wights, katereaty or propartico compriuing the
framipan now ocwnad or hareaftiar acqulivod; . ~

{h) AL, vight, tltle, and lnlecoest of Kortgouae oaow osned or
horealtar acqulred in and o {l) any land or wvaults lykeg within the
vlght-af-way of any stroot or alley, opon ov propessd, adicinbing the Noal
Estate; {LL) any and all alleyn, oldewnlks, ostrips and gorou o) tho Land
adincant to ar wused Ln coennccblen with tha Real Estace and Inmesvamonie)
(hhly any and all vighte ‘and lLnteroute of evevy namo or natuve foending pare
of or usod ir connectlon wleh the Neal Epkate andfoc the opsrauvlea, and

malntonanca o! the Improvomontu; and ([iv) all catomanin, riphta~of-woy and,

vightn used in connoction with tho Reoal ERotata ou Improvemonto of ap & mosns
of accowp thoroty;

(%) ALl the eatate, lnterewv, vight, citle or claim ar demand which
Hortgagan new han oy may huroaltor have or acruire with ronpect to (i) thu
proceada ol inosurance Lp offoct with cvoapect to tha Premloon; ang (A1) any
and  all awarde, clalmn for damafes and other componnatlen wade for or
conpofuant  upon tho taklng by condemnatlon, emlnont domaln or any Lllke
proceadinge, or by any precoading or purchase in lisu thoveof, of tha whols
er any part of the Premluon, Lncluding, wibthout limltatlen, any awagds. and
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compenpation ropultlng from a change of grado ot qunntn und aunrdu and
componpatlon tor aovaranca damages {all hovoln genovally called *Awavde");

TO WAVE AND TO WOLD tho Prambloos ond cach and ovory part thorveof untd Gha

Kortqangan, Lts succoouora and anolgny fovovor, for the purpooas and upon the
uwnans hareln ot forth,

ron THE PUAPROSE OF CRCUNING:

1

{a) T™he aquak and eatable paymoent of pelneipal and intarsot and
pramlum, il mny, or ctha Note amdl all modlflcatlonn, oxtobalonn and ronowaka
thareo!,’ Ageordlng to thoir tunor and offect, wlihoubt preforonco or prlorlty
of prlnclpnl ovas latorr st or Latovoent ovor prlnclpal;

(B) ‘Paymont of all othor Indobtodnows Neceby Soowrod with Lnkarqah
cthavaon;

{e) rortepannece by HKovtgagor of all obligatlonn of Hortgegor
heroupdor and all ageesmunta of Movtgagor ncovporntasl by roforence hoveln or
contained horekn whothercoc not the Mortgagor nhall be pernonally obllgated
er llable thorafor)

i) varfermance and autarvange of all tha  tovms, pvuvlnloﬁn.
conidltlonn, amd agrodmonts on MogtgAape'n park -to bo povformod and obeorved
undnr and purouant £n thak coertaln rasignmoat of Mento datad tho dace herao!
{heraln callod tho “hoslgnmont®*} flnm Mortgagur Lo Mortganeo 4lven a0
acdltlonal cocurlty [or the Indobtednesn Hoprshy Securod;

fo}  Payment of all pump advancod by loldor we povlorm any of tha
cavananty  and agroemento of  Morugagor hovourdes or olhecwkeo  advancod by
Movcaagea ov any holder or holdovn purnuany Yoo Vhe provielons hecoot 0
protact, aadoven, aml presorve the Prembsen and/ord vie lian hovoofl, togothor
whth lnterast on &ll puwch npumn at thy Default Nate spockfisd Ln tha Hata
{harein callad the “Doelaulk Nate*), It belny intonded dxd agraod that all
such sume wlbth dntovost theroon boing fav all purponen knconf doomort no much
additional Indebrodnono Noreby Segured,

{The Notm, thls Mort{age, and the Aaplgnment of NMonte are horeln tegethar
‘gallad the "Loan Documantd®), |

TROVIOED, NEVERTINLEZE, And thune presonty are on Lhe oapvesns neatitlon
that 1t tha Mortgagor wshall pay whon due tho indubtodness Hocaby Secuced aad
anall duly and timoly poriorvam and obageve all of the Lerma, provislony,
covunanto, and agrovxuata havaln and Ln tho othor Loan Nocuments providad to
be performed and obnorved by the Mertgagoe, then thin Mortgage and the
patata, right, amd Antoeowt of vhe Movtgagee Ln Who Promlona ahall caoon And
hecome vold ant of no nffact, othorwiug Lo'romain Ln full farco and offoot.

5D kha Merugagor does hnreby furbthor covanant and agros an fallowo!

Lo The Mortgagor will (a) pay whon due dho prlocipal of and intogest and
premlum, L any, on Lhe Indubtudnonn Yoraby Secueed, amd all olhor tuma which
may bucome due pursuant thivete, hevets antd all othae Loan Documontas (akl of
which ehall conmtltute mo much ndstLon:l Todabtodnnun Huvoby sncurau}r {b}
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’; duly and punctually perfarm and oboorve akl of the termn, provholonn,
conditlonn, covonantn, and aQeonmentn on Lhe Yortgaqor’'o part ko ho porlermed
or oboorvod apr provided hareln or in the Note, any other noto or fuaranty
exacuted and dellversd by Mortpannr bte Movtghgeo, ov other Loan Documentp
fand thlo Hortgage ahall socure gGuch payment, performanco and obsnrvancay;
{c] pay when due all lndebtodaess gecuved by o licn upon the Premigen,
whather ouch lien &p prlor to, on a4 packiy with ov suberdinato to the lion
hereel, and pecform and oboorve ath of the Levmn, provlioions, and gondlilans
contalnad Ln all Lnovrumeain creatling nuch liens ar ovlidopclag or nosuelng
any indebtedneas secured Lhoreby, pravided that nothing kn thin Subocctlon
(€} ohall bo deemod a consent to the existence of any such lienn or Lo vary
the provislons af fSectlon 20 horeof; (d) b al) timon duly and punctually
perform and obacrve all of tho termn, provisions, and cendltlons on
Hortgagor’as part an Leasor Lo be performed and abacrved under ‘any Lease bo
tho and that “vo default ahnll oxist wnder the Lease; and (o) not cauna,
nuifor or pormit tn oxlst any defaull wader or evont oy condibion which would
ltaalf or with tros pasoage of tilmo or tha glving of notice, ou both,
coenobltute n dolaviv under any Leane, or any Ranemont or ontitle tho Lonooe
thoroundor o tormlnatu the Loase or tho ownor of paramount title Lo any
Eaaemeont Parcels to taembncto the oame,

7. The HMortgagor wlll {4} promptiy vopair, rontore orf robulld any
buildlng or Lmprovomont now or “acoaftoe on tho Premisca which may pecome
camagad or be dauteoyed; (b} keep tha Premluen An good condition and rapakr,
without waate, and freo from mochailer’, materialmon’'c or la“orer’s liong or
othor lienv or clalms for lien; (c)leomhlete, withln a rcanonablo time, any
bullding or bulldinga now or at any timy Ln Uhe proccnn of orectlon upon  Lha
Jremloen; (<€) comply wlth all voqulremencn lef law, municlpnl ordinnnce or
roatrictlonn of rocord with respoct Lo tho Peemlses and the une thervef (e}
maka or poermit ne matorial alverationu Ln Sho Preminoy axcapk an Toqulred by
law or ovdlnance without tha prlor written conGend of the Nelder: {f) comply
whth all provisions apd condltionn on Lessour's ‘rart to he porfovmad undor
Laagon of tho Promicen; (g) sulfer or pormil no change in the goaeral naturo
of thn occupancy of the Preminae; (W) nov, whihoud hortgagea'n  conpent,
Initlate or acqulionce An any zoning veclavaificatlon wigh respect Lo the
Premlees; (L) ouffer or permit no unlawful une of, or aulsarco co exint upan,
or wasta ol tha Promines; and, {)) nok remove any Lolayiena wiring nop
equipment Lnatalled withln tho Promices if Lo da oo would matockally damaga
er deotray ary portlon of tha Premiwon unlecn Hortgagee flrot dosouite nuck
auma with tho llortgagen or any holder as may be ruguivad Lo vancuco the
rPraminoo Lo Lo pro-exlbtleg candikion, Hotwithatandlng  anything roraln
contalnod to he contrary, Mortgagor ohall have tho rlght Lo conlett ' any
rechanic'n Lllen placed upom tho property, provided that Moviganor nandl
obtain title inourance over snld mechanke’n Lien covaring the Intorest of

Hortgagee in nakd propaerty, EF;
3. Exeopt an pormkttod Ln Section 21 hevve!, Lk Mortgagor will not ?EQ

; create ov guilor or paemit any lion, charge o oncumbranca to attach Le the .:i
Promioon, othor than poemitted titlo oxcaoptions, whothar ouch lien er r
oncumbranca Ly Anfoclor or suporier o tho lien of thig Hortgano, excepting oo
oniy tho khan o!'real ontata Laxcu and aouovsmentu not due or dellnguent, e

' 4. Thoe Mortgagor will pay al)l gonoral vaxen holova any ponalty or

. Antacust attachew, and ohall pay opocial taxen, opoclal acvagomonto, water

“ . , |

A

] 4 L}

.j ‘
]
Ay
1
AR
g
1




»

[

UNOFFICIAL COPY

. : o , .
rhargen, nowor povvice chargen, amtd all abhar chavnnn nunlﬁuu the' Promison of
Ay nature whattoovar when due, and will, woon wekboen cequoot, furnduh te
Mortnanaa duplleakte recokptos thovelor within cvhoety (00} daya following the
daly uf pnymnnl._Thn Hnntgnqug‘nhnll pay kn Jull "undow prutunh' ARy Laxk we

Tt gl e

e

A

\arngpamant, uthh Hortgagor may - ~lanlre Lo conkout, Lnnthu mnnnnr;prnvldnd by.)

St 'y, nlu'

I.Ul

]
sl !

5. Mortgagor nhall depenlt with Lhe Fortganger, ov the Hovtganeo'a
danlgnatod agent (horolnaftoe eallesl "Collocklon Agontty, commonelng on tho
date of dloburnemant of thn proconds of the loahr necured heveby and on tho
flear day of cach moalh following the month bn which wald dinbhursemonl occven
{ unlena othorwloe agroed to Yy Hovtgagoa), A num ofual Lo the amount of all
veal cotato taxou And AcneRsmontn fgenoeod and npeelal) et due upon or fop
the Promisen (the amount of nuch Laken next due to be based upon Lhe
Hortnganoo's roeracrabln ootlimatn an Yo the amount of Laxen and anoooomento to
he lavied and anvaesed] reducoed by tho amount, L€ any, Lhon on depoult whkth
tho Mortgagee, divited by the aumber of moenths to olapne Lefloro Lwo montho
prlor to tho data wnaacwuch Laken and asntenpmonts will fiveal bocomo dus and
payable. Such depesitn-piu to ba held without any allowance oc paymank of
interost to Mortgagor and / ave te bo wsed lov the payment of taxua and
assonumants {gencral and opoclialy on the Promigsou noxt due and payable when
thoy bocome due. IC tho fundous depooited are lanufflciont to pay any ouch
taxon or asaenamanls  [(gonperal ar aspocial} when Che same becomd dup  and
pavable, Lthe Hartgagor shall, wikhip Lnn {30y dayn afuor vocoipht of domnand
tharelor Irom Uthe Hortgague, depesit nuch addltbonal funds as may Do
nacenaary to pay puch taxen and asceomasels {fgeeceal and spocial) Ln full, If
thae Iundg ao doposlktod exenod Lhe amount _zaoguleed to pay ouch Lases and
agpannsmonts [genecal and special) for any vear, Lhe oxcoun ehall be applied
on a nubpoquent deopenit or deponits., Sald depesity nood nol Le kept aeparate
and apast from any othos funde of the Mortgaged. Aaything in thly Soctlion 4§
te tho contrary notwlthotandbing, LC the Cundu a¢ dopealted aro Lnnufflckone
Lo pay any nuch Ltoxad or apgenaments (fonoral or nhozlal) or any inptallmont
thereof, Mortgagor wlll, not later than Lhe thivtleth 130 day prior ko tho
sast day on which tho same may ba pald wlihout penaliy . or/inteveot, deponkt
wlth the Mortgagee the {ull amount of any ouch delficiency, Ya any ouch taxco
er anscanmentys  {goneral or opocial) shall be levied, chargor. apscosad or
lmpoued upon or f{or the Premiuoen, ov any povilon thercof, and L% ocuch Laxou
or asscoamenta ohall alee bo a levy, charga, asvedsment or Lmpoplllop upon or
for any other premisos not encumbored by the iica of thin Movkgage, thon the
compuiation of any nmount to bo dopoolted under Lhin Soction 5 shall bz Susod
upon the anthre amount of ‘such Laxon ov asscoamanks, and Mortganor ohnla wot

hava the clght to appertion tha amount 'of any such taxna or apncapmento fay
the nurpogen of such comnutation,

6. Por tha purposo &f providing funds with whlch o pay promiums when
due on all nollecles of flre and other hazard inmuranco covorlen the Promlpoo
and the Collateral (defined in Sectlon 22) and cplens walved by Mortgagoe in
wrillng, the Morigagor sohall depanit with the Mocrtgageo or tha Collectlen
Agart, coamencing on the date o! dioburnesest of tho proceeds of the loan
wocurcd hevoby and on tho flrot day of cach meatdh Jollowing tho menth An
whleh oald disburnement occurs ([JUnlons othorwloo agraad Lo by Morugagool, &
fum agual to tho Mortagee's eotimate of the promlums Lhat wlll noxt “aocomo
Gue ard payable on such pollcles xodueod by tho amount, L¢ any, than on
depouit with the Mortpageo, olvided by the numbar of months to olapoe boforoe

i
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two (2} montho prhlor Lo tho date whon such p:vmlumn huramn duu nnd plylhlu.
e Lnturont ahall bo allewad or pald tu Mortgagor on acrount ol any dapoplit
made hecgundar and nald dopoult nied not be hkopt toparate and apart from any
other funtls of the Mortgagas, : '

T, In the avent of a dofault horoundor, tho Movblqagun may, abt ito optlon
but wilthout bolng requlred na to do, apply any sonkon ot Whe timn on depault
purnauant to Sectlon % and Secblen & horesl on any of Mortgagoer's obllgatione
contalnad hereln or kn the Noto, LIn such ovdop and mannor an tha Hoctganoo
may oloct. When the Imdebiadnosn  Socurad Heceoby han boan fully paild, any
vumalning dopooles shall Lo pald to Mertgagov oe Lo bha Lhon owner or ownovs
af tha Premblooa aws Gho oama  appoar aon Lhe racorvde 0! tho Mocbgagao., A
maeurlty Lntevent, wlthin the monnkng of the YLllnoke Unktform Commerclal Cuda
it hocoby grastod ta the Movtgangoen in amnd vo all monc.gue ak any time on
deponit puraiant Lo Soction b and Necthon & hoveol and ouch monkon and all »f
Mortgagorto vaeat, LEele and Anterant theceln ave hoceby  nselgaed Lo

 Mortgagaea, all aa Caddlelonal aecurity for thir Indabtednass horeuader  and

-

ahall, Ln the abfonciof dofaull heveundev, bo applled by Lho Mortgagen foe
the purposap for which wado hereundor and uhall bo gulijest to the dlvwavlon
ar centrol of tho Hovtyngoe] providod, howevor, thak Movbgagia shall not be
itablao for any fallure to *nply to tho payment of taweh oF asgeoomantn og
innurancae pramlumn any amowse T go deposkiad unlown Mortgagoer, while not iln
dnfault havounder, nhall have Zevcalehod Hovvgagon wikh the bhlle thevelor gnd
roguoctad Mortgagee in wrktlngota wake appllcatlon of nuch Tumle Lo the
paymant of tho partleular taxen sr- assonumentu or kesurance promlums (or
paynont of which Lhay wore depoviton, accompaniod by the biiky for osuch taxen
Of ANGROEMONLA OF Anourance peoemlumn, (Noetragea ahall not bha llable for any
ack or omisplon takon La good fakth, bhiv only for Lle groan negllgoncn or
willful mloconduct, ' .

0. Tho Nertgagor will lnoure and deep Lnawred all of the buildiags and
improements now or hareaflox conobructm! o ovaveed wpon Lho MFramlioes and
aach ard avery part and pavenl thecvol, agalnsl aued-porkla and hazarde av
the Hortgagen or tha Holdor may from tlme Lo Ulme yaaporably vefqulxe wlth no
rera rhan 51,000 deductiblie An any chade, and Ln any avzab Lncluding any and
all inpuranco roquirad by any Leawe, ant Lhw Collowing:

{a} Insurance agalnat lonn ov damage to tho Impeavonente By Iire,
rinkas coverod by tho no-callod standard oxtonded covorago Jonloraoement,
vantailom and malleloup minehle? wendormement and wo=cailled 2t narlio®
ercornoment and auch othaor vlioks an the Movtgagno or the Heluer may
raanonadbly rcoquire, La amounto oqual to tho full veplacemont valuo' of' the
Promiacs plus the coot ol dabrln removal, with & full replacement .- coot
gncorsoment, and Lencaer’ 0 Leon Paynalu andoraomant;

(%) Cemprokenrnlve gonoral pubkle Xlablilty Lanuranca agalnot bodlly
Ladury and preporty damane aclning Le conanctlon with the Promioos with auch
Linita as ethe Moregagoo o any Moldar may roanonably vagulrog

{e}  MNort and sental value insuraace Ln amountp wufllclont to pay
duclng any porlod of up Lo twalve (L1} wenlha Ln which the Promicon may ho
tamaged or daatroyed, (L) Akl vonts derived fvem tha Pramboos, (LA} ald
amounts (including but naobt Llmited to all taxen, ansawumonts, prinalpal and
kntarsot upen the Indebtednano Horeby Securod and Lnourance - promiume)

l
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rnéuirnd heérakn to be pald by the Hortgagar oé by tedants of tho r%aminonf

{d}y  If thara aca pressurs [lrod vohleles or vookola within' tho
Frominon, bhroad form bollor and machlnory Lnourance on all ogquipmont and
objocts cuntomarlly coverad by nuch Lonwrance, providing for full repale and
roplacomont cobt covoradoe; '

{a} ©Othor lnouranco of tho types and La ameunin fo Lho Hovkpagae op
any lioldor may ransonably rodqulre, but Ln any evont not louvs Lhen cuotomarlly
carrlad by parnonn ownlng ov opurating like preparilen;

. 4t} Durlng the conntruction ol any Improvaments or maiing of any
alvorationn to tha IPremlvos, (L) bullders completed valua rhok Lngucance
againat. "all vioks of phynlcal lown® Lneluding collapse and trannkt covorage
durlng nuch Cargtruction LIn non-roporting form, coverlng thn total value of
wook porlformed asd oquipmonk, suppller, snd matorbaln turninhod, contalning
*poemidnlon Lo oecupy upen famplotion owdorsomenty (Ll) inpurance vovoring
clabmo banad on tha zwnor’o contingont tiahllity not covorad by Lhe inaurance
providad above; and,- (LLL) employer'n ldability and workmen'u componpatlon
Lnsuranco covorlng ail poroens ongagnd Ln maklng sueh comptreuctlion,
altoratlonn or improvomuntog ard

{n1  Federal Flood Inzavance kn the maximum obtalnablo amount, LE
the Pramloan le La o “{leod piadn avea™ an deflpod by tho Podoral Inouranco
Acminintration purouant to the Padesal “lood Dinaster Protectlon Act of 1973,
an amendod,

%, Ml policico of Lasuranme Lo bo makncaleed and providod no roquired
by Soctlon 8 horoo! ohall bo in form and tubatance, and writton Ly compankos
amd Lo amounty (subjact to the provinlonn ol dinctlon U herool) natinfectory
to the Neldor and Ln connoctlon with such basurcapood

tay M pollkeles of eanualty Lnguvanco shaXi have attachod Lhoroto
martqgaqua clauaens or ondovsenents An favor of and with loan payeble to .the
Holder an len intrroot may appear, all Lo Zaem savinfacudzy ta Moldee,

(b}  Hortgagow wlll deliver all pelicles, Lneleding additlonnl and
vanowal pollcdas o thuo Collootion Agant Cur the bonullt of ‘the Noldor, and
In canu of knnurance policlod about te axplvd, the Mortugagor will dediver
ranovwal policken not loos chan ton (10) dayos pelor to tha roopagiive “akvs of
explration, ‘

f€) It urdor the tormn and provinlons of any Laane now Ln offomy or
of any othor Loaue apeclflcally approvod by the lolder, tha Lossoo undor suth

Loann Lo roquirod to malptaln Lnnurango An the Gypop and amounts as got fqrkh
Lla Section O haorvoo!, then:

(&} ! purovant to he Lovms of ouch Laans, osutl Lisurance Lo
LA Do malatalned for Che bosodli of both Losnov aad any Hockgagon of
Lawgor, the dolder wlll accopr such policy ev polielen in linﬁ -H
pollainn reguliad Ly Suckhlun 0 oy Whin Section 9 hovael, providad
that the polickan fuenluhad by such Lunace moot the vaguivomonta ‘vos
forth kn Neetlon 0 and thio Bootlon 9 hoceof; nnd i

?




UNOFFICIAL COPY

{LLy  In the ovent any nudh Lenooe uhnll fﬂll Lo keop ‘much
innurance Ln Cull forea and offcct, and delivor tho psame ao provided
for ln ltcctior 0 and Ln thie Section 9 horaof, than tho Mortgager
ohall obiakn and dellver such policy or policlon an required by
Soctlon 0 and thin Sectlon 9 horeof.,

{d)}  Cach pollcy.of Llnmirance mhall boe ondoveod te provido that. (L)

L emay not bBo cancoellod o amondod cxcept wpon ton {10} dayoe pelor weltton
notlce bte Collectlon Agent and Noldev; and, 1Li) oo act or negllgence of the
\nourad or any octupant, atd no occupancy of tho Promlono or wooe theroo!. for
purpoans move hazdrdeus thon poemlived by tho teemt ol tho polley wlll aftock

the valldity ovr enforceabllity of the lnowrancae an agokint tho Hortgageo o

- any Holder.

10, Tradovtgngor will glve tho Mortgaguo, oach Jjlolder and the

, Collaectlon Aganc - prompt notice of any damage to ot dostrucklon of tho
. Pramloon, and: '

{a) In caua of losn covervd by policice-of inourance, the Holdes
{ov, aftor optry of docere foy foraclosuvn, the purshapaer at the foreclopure
aale or docroe ‘clcditor, an the ease may boy Lo harvoby authofizod at Lo
option ailther (k) vo.gobtle and adjunt any elalm undor such policlos without
the connont of the Mervgagoxr, or{ii) allow tho Mortgagor &0 agrae with the
ingupance company ov companloion thn amnount ta be pakd upon the losd;
peovided, that the Mortgagor may fhaeld adjust lovsen aggrogating net ia '
axcean of Pifty Thounand (550,000,005 vollare, and provided further that Ln
any case tho Mowvtganea (at thoe direclion of the Noldor ov tha Colloctlon
Ageat on Llts bohall, i ve directed) Ghall, and iv horaby authorized te,
' ecollect and recelpt for any oueh Insurafce peoceeds; and tho  oxponoos
ladurrad by tho Yortgages, Holder or Collocrion Rgeal Lea the adjuotmonk and
collection of Lnourance proceados ahall be oe’ nuch addltlonal Indubtodnuun
Weroghy Socured, and nhall be rolmburced to lolder upon demanc,

¥

{by  In the event of any Laourcd damage (o or deskrugtion ol the
Premigas or any part horeol (horaln called an “Innuraod Cavualey”y, the Holder
{ov tho Collectlon hgeont on ibe bohalf) may, ol Lo eleclirn akther:

y

t1] Apply tho prococds of lnnurance to relmburg)y the Mortgagor
for the cost of rentorlng, repalring, replacing or rubullding the
Promloot ov part Choreof subjcct to Insured Capualty, —ar srovided
for Ln Soctlon 123 horcol; and Ln such eazne Lhe dovtgacdr horaby
covenanta and agracs forthwlth to commenco and to ditlloontly
proesecute nuth rvastoring, rapaiving, roplacing or rebullalng;
provided always Lhat the HMortgagor shall pay all cootn of such
rentoclng, copalring, roplacing or rebullding in exceon of the
proccads of innuvancy] ov, il Mortgagor uhall oloct not Lo rowtora,
repalr, roeplaso or robulld, then Morigagno ghall

{Al} Appay the jroceeda of Innsurance ceanomquont upon’ an
inourad cuualw te tho Intdebtednesys Hevoby Socuced, Ln ouch ordor
or mannor ao the Holder may clect, but no propayment’ promium or e
penalty’ shall boe apwlicable to any nuch applicatien provided, that €0

An ouch rano MortQager ohall not ba obligated Lo rontorn. rapair,

ceplace or cobulld tha Innured Catuvaliy. ;

GO
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(¢}  In tha avent that proaccdn of Loauvanta, L any, ohall bo made
avallablo o the Mecigagor for the enuterkny, sopalelng or vebullding of yhe
Pramionn, tha MHortigadgoe heeoby goviinankn Lo voshare, vapale, veplaco or
vobuild the samao to hao aof at loant equal valun, and ol yubalantlally the same
charactar as prlor o pugh damage ov destewctlon; all to by oifechod «in
acaoedanca  with plang and spaeiflcatlons to bo Llead eubmlitrod Lo and
approevad by Lha laldov,

1. In thoe aveont tho Hoctgagor Lo ontliled te ralmbuesamont out ot
inturancy procogds  held by the Holder (or tha Colloctlon Mgant on fte
bohalfyr .
fa)  Such procoadn nhall Do dioburstd from time ke tlmo upon the
Holdey bolng fuendahod with natisatactory wevidence of Lha ontlmatoed cont “of
complaet lon of tho/reaateratlon, ropalr, roplacemont, and cobullding togothor
with fundue {oc annuleaces naclolattory Lo the YHoldor that ouzh fumnds are
avallabhlo) asutficiony JSe~atkditlon Lo the avallable procppdn of Lnpuranco, to
complote tha propeoad capiacatlion, wopaly, veplacoment, and vebullding apd
with ouch architect's cewtlileaton, walvova of lion, conteaclero’ oworn
statamonto and puch other “wvlidonca of cont am) of payment ags tho lloldor may
roagonably requlirn and approvo, |

{h) The llolder may, 4n any ovenk, tvoquire Lhat all plano and
specilleationn for wuch rowvtorvatlon, vepakr, voplacemerl, and vobullding bu
submliteod to and anprovod by the Holdor pulor to commoncement of wourk;

fe) No paymont made prior to vho [final complotion of tho
rantaratlnn. repalr, wveplacemont or yebulldlay ohall oxeood nhknaty (90%)

percent of tho value of Lhe work povlovmed {row-ulmn Lo Llen;

(¢}  Fundo othor 'han procecds of Lnoucanco uhall bo dioburond prlor
to diobursemant of such procoodn;

fe) At all timoo Cho undlioburncd balanco of oudoprocaedn ramalaing
fn tho handos of tho Holdor or theo Collectlon Agent, voadehav with fundo
doposited for the purpone or Lrrovocably comnitled ta the natix“zetion of tha
tiekder by or on bohall of Lho Mortgagor [or thoe purpose, shall ©n at loaot
sufflclont in the roasonablo judgment of tha lioldar to pay for Lho-woat of
completlon of the rastoratlen, rvopair, ceplacemont or vabullding, fyie nnd

clear of all lienn or clalmn for llen; ' .

{t} Ko linterent shall be allowod to the Mortgagor on account of any
procands of Lngurance or other fundo hald im the handn of tho llolder or tho
Colloctlion Agant; .

(9] The Holder may Ln any evert requlre vitle Arourarce in
connars icn with ecach dighursemont o©f lnpurance procecds, aoouring , to; tho
'nn‘dur n. u:Ln actLon that th 8 Moricigqe remalsan a prlor Llon upon thu
f.rominun uub;cc: only to taltavs oxlatiag at the timo of knitlal digburcoment
‘ot the Indobiotness Horeby Socured, which tlble inourance shall opocktlcally
inoura agaknot mochanico‘ and materialmas<s llens arkaing in connoctlon with
the reatoratlion, ropalr, roplacamont, and rebullding;

i
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{hy Il aftor camplnLLnn of and pnymnn' 0! ull unnrn af tnutnvatloﬁ.
grepale, rvaplaceomont, oand wvebullding any procecds of  bnourance romakn
unarpiynded, oauch uvnodponded precocds shall bo applied fLrst to reilmburne
Martgagor far any funda advanged by Mertgagos ba paymont ol oueh coute and
any comalader ohall Do applled Wy Morigages upoes the Indebiodnene Norcby
Sacuvaed withous propaymont promlum aw ponalty.

1

12, Movegagor harvoely anoignn, veannfecn, and novn over unke the llelder
the catlve proceedo of any awavd or c¢lalm Zov damagen for any af ctha Deominne
taten or damaged undor Lho powor of ombneat domaln, ov hy condamnatlon; and,
in connoctlon tharowlthi

" ta} herrgagor ohall notily Mortgagoe, In owelulng, noet later than
thivty (30) dayw (rom the date of the reenipt of the hwned by Hortgagoo, of
Kortgagox'a eloectinn to rawhoce or vebulld the Promineo, or to apply aaid
procaudts no the vainevlon of tha Indohitedaecun lleralby Secured, X! Hovtgagor
n.octy to rontore crs rabulld the Preelnes, vho preocands ahail be hold by the
liolder or hy the <Clallantlon Agent on Ltn behalf and ahal)l bBo uned to
relmburde tho Mortnagor tre the conb of nuch robullding or rostorkng,

{v} UL tha Heelgager in requleed o pormitied o robulld or rootove
the Pramigen an aforonakd, ouchk cobuilding o restoration nhall be offocted
polely La aceordancn wlih plann sad apeciiilcations proviously nubmltted vo
ant! approvad by tho Holdaw and precesde of Cho Award ahalb b pald out Ln Lha
mamo manner oo provided Ln Sactlon fo hareof for Lhn payment of Lnnuranco
procaade towarda the cott of rebuildlng 02 restoration,

fey T the amount of auch Award Lo’ lemufflelant Lo cover the coot
¢f rebukldlog oc raotopaclon, the Xoctgagor shaail pay such conte An ancaen of
the Aware, bofore bolag ontliled to relmburnemerc out ol tho Award,

{d)  Any purplun which may romaln oul of <lu Award afvar paymont of
puch conkn of vehullding or rastorathon shall, at <ha spbtlon aof the Holdor,
ba applimd on account of tho Indebtednonn Naovaby Securnd then most romotoly
to ho pald, or bu pald to any othee party ealibled Lhovute,

{a} Mo intovost ohall be allowod Lo Noctgangor on  account of any
Award hold by tha Molder or the Collectlon Agant,

{fy Mo propaymont pronium ey ponaliy ohall ba applicupis- with
raspact to any amoust of Jauch Award applled wpon the Indebiudnono =coby
Socurad an provided for heroin, '

. 1, undnr thoe Laws of the Unlied Slates of hwavkca, ov of any otate
having jurlodicilon ove: tho Mortgagor, any tax in due or bocomus dug in

reupoct of thy' 'ununwcn ol tha Notg, tho Mertgagor shall pay ouch tax Ln the
manans roquirad by asuch law,

ah RE opaeh Simeoag the Morioager e oroet bn Qefauli undor the termp of
tha Koto, oc undes %ho termy of thin Mowugage, of any ovhor Loan Documantsn,
tho Morunager ahail have the privilege of mawing propayments on she princlpal
of tha Nole (Ln addizlon to Lhe rogulred puaymanty thorountier) in accordanco
wlth the tormo and condliclons, Lf any, not fovth Ln tho Noto,

=
o

—tm s
A o e - -l Ersh~ pac 14wl - b Bl BRI s Ul Akl M + WEyY wmga .

5

63729%3

i TR

e ———
-

L E eE e ko a




L

- e

A i e -, -

UNOFFICIAL COPY

1%, I! the payment of tho Indehtednomtn He;bhy socured, ar nny part
thoceol, be axtepded or varled, or Lf any part af the security bo roloased,
all pecoons now or At oany time hoeealter lisble thereofor, or Lntarasted ip
tha {remison, ohall e hold to apsont to swch extonslon, varlatlon ov
rolrage, and thaie Liability, and the lion, and all proviolonn thoraof, chall
continue Ln full force and cflfoct; btha vight of woosowrno agalnat all ouch
parsens haing expropsly rerorved by the Hovtgagee and tho loldor,
notwithntundlag any auch exteosdon, varialion or celoise, Any peruon, Clrm
or corporatlon taxking a junlor mortgage, or other Llen upon the Promiocn, or
any Lntoreor thereln, ohall take the uald liea nubject to the rights of tho
Mortgagen and the flolder herein to amend, wmodlfy, amd suppioment thin
Mortgaqe, the Hoto, and the Apskgament, and to extond thoe matusity of tha
Indebtodinas Hovoby Jecurod, in each and avery “candy without ebtainlsg tho
conosent of the holdoe of such Junbnre llon and without the lien of thic
Moctgage losing it prlocity over the rlghtys of any nueh Junior llen,

16, Mo actlon Zer tho enfovcomont of vhe llon or any provioslon hereaat
ahall be oubjnct to ary dalfonoe whlich would not ho good and avallable tao tho
pacty internasing bhe nanecla an aetlon av \iw wpny the Neto

¥

7.  In casoc of defawit horeln, the Movigagee {at thoe varquoant of tha
Holder) or any MNoldar may, byt phall not he veguitmd to, mako any payment or
pucforn any action herein xeguleed of tha Mortgagor (whether or not tha
Mortgago, Lo personally llable ‘therelory in any form ard manner deomaed
expadiont to the Mortgagon or Molder no doing; and wlthout Llimiting thoe
fovregoing, the Mortgaged (at the vequest ol the llolder), or any Holder may,
But Bhall not bo roquired ko, povlovm ary acb or Lhiag, aad make any paymoent
rofquiced of Loossor under any Lease, miko full or partlal paymonto of
principal or interest on priov ov jwnlor oncumbrancnn, it any, and purchana,
tischarge, compromise or noktbtle any tax llen o athor prloe Lion or title or
c.akm  thavreof, or vaodeem Jrom any thax oale or. forfeltuce affocting tho

Promioon, or conacnt Lo any tax op apoaunment; and _in connoction with the
forogoing: )

{a) ALl manles pald by tho Mortgagou or any Haldar for any of the
purpecos devels authorised, and all exporses pald oy leeurdnd Ln coangetlon
thirowith, tneluwding aluarnoyn® feop bncurend by Lho Moeighagos o any Holder
in connaction wlith tho anfovcement of any righta and | romdiop  horoln
contalnnd ar Ln conncctlon with any actlon oc procautting, (nrciluvted or
taroataned, Lo which the Movtgageo or any Molder may bo made & (ask on
account ol thin Moclgage o Lhe intecedt of Lhe Moeigagae ov any liciZer An

‘tho Promloog and any athar wonlen ndwanco! by tho Mortgagow ot any Hokdoy to

prowect the DPremlsea and the llea hereo!, ehall Lo ao much  additlional
irdobtedacna Jevoby Secured, ond phall bBoecoma lmaedlately due and pavable
without notire, and ohall Loar Lntorest kherson at the Dofawlt Rata wnell
pald,

{b} inactlon by NMesenagun or any Holder ahall navee boe conaldocad
an & woalvor of any rloht acorulng to Lt an account of any dafault on tho Dart
ol tho Morigager, ‘ '

3

. 1
1<) The Mortgangece o ady Holdew, in making any payment heraby
authoarlizow (L) cvalating uo taxen and ausdooontrba, miy <o Do ACUOCdang Lo any

bAll, atatomenl or cokimate, withoun fnqulcy knko tho wvalidivy of any vax,.

1
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asossnont, sale, forfolturn, tax llen or tlilo or ‘clalm ﬁhntbut} or (Lhi foc
tho purchane, dhlocharge, compromipe or pottlomont of any okthoc Llan, way do
00 without 4aguiry as to the valldlty or amount of any clnadlm for liaa whleh
may bo anoertod,

10, The Hortgageo and any Helder and thy Collactlen Agant wupon prior
notlce ahall have tho wlght to Lnapert the Urambtive ay all reasonable timon,
and accaon thoroto oshall be pormlitod for thal purpone,

19, The Koctgagor whkll {a) withln nioobky {90) <daya aftaw the end of ownch
of ltn flncal yeaco, furniah Lo the loldor at tho place wharo kntocost on tha
Indebtodnenn MHeroby Socurod Lo thap payabln, [fLpanclal and oparating
ceatamente of tha Promlood, and (W) wlihin ninuty (903 daye aflec tho ond of
aach of tho fLscal year ol Mortgagor, o perponal f(lpanclal staktamont -of
Korsgagor, The aaregoing olatements shall be propared oand certlfhed by
Mortoagor. Thasa uzatementyn nhall Ln each cape Lnclude & .balance phoet and
Income  atatement ard) in connoction with tho VPremloen, & ront roll, ond
otatemont of Income and oxpenge, all in wuch debtalkl ap the foldor may
rocuica, Such atatomento phall Be prepavad b accorvdaren with tho banls that
Mortgagor's accountanuas typleally omploy. I ouech otatomenty are not
prevarad in accordance wlta/ sonaecally accepied accounting prlaciples, or .Lf
Hortganos fakln Lo Curnluh thod on timo, any Holder may awdlt tho booko ‘of
the tromlazez and of Moctgngoru Monellclary, all abt Mertgagor's oxponse, and
the cost thoveo! shall be so much pdoktional Indoblodnoss llaroby Zecurod,
bSearlng Lnterest at the Pofault Mate vavil pald, and payable upon domand,

20, Subiact to the provislane of /uctlon 21 bhoveol, Lt shall be  an
omadlata Evont of Dofault and dofault borcundor Lf, without tha prlor
whittan cousent of the Holdor:

{a} Tho Mortgagor ohall cveoate, aftech ar conpent to or ohall
oulfer or permic any ceavoyance, bale, asalgnmont, ‘ranofor, lion, pledge,
mortgage, socur.ity Latereat or othar encusbrance ol allepation of Ghe
Framlaoa or any part thoreef, or (ntevent thorvcln, excepving only nales oo
othor dircmochitions of cCallateral [hereir called "Oboolubta Collateral») no
lonager uwsolul L» connectlen with the operatien of the Dremigco, provided that
prior Lo Sho sale or oiMor disposltlon theveo!l, cuch O3saleve onlliateral han
boan veplaced by Collataral, subiect ta the lien hareof, of at least oqual
value and utllicy;

{5 If the Moctgagor im or at any tlme phall ko a carpoeratisn .any
ahavaholdor of such corporatien nhall ecroato, offect or conaoni te, or aksll
autler or pormit any aala, ansigomeny, teazmafowr, llon, piedgu, mortgacs,
sacuzity Llntareour or othor escunbrance or alienatlon of any puaa
sharsholdec'a share in tha corporatlon;

{e] I tha Morigagos Lp or at any tire whall ba a partmecuhlip Er
ijoint vontura, any pactror or jolat vonturer harco’ ohall croato, offect op
consont to, or shall ouller or poralt any sala, aassigement, trannfor, ilea,
phodne, marigaga, sccuriiy Lrtosest or ouher cacumbrance or alliesatlon of any
part ot tha ganoral pavtneradlp or Joknt venturo intorunt, ao tha case may
3@, ol asuch partnorchip or Jolnt venturo,

1 each case whathor any wmuch conveyanco, osale, aaslonmont, trapnfar, 1lon,

12
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pledge, movtgagu, nocurkiy’ Ln[ﬂrunt. apunbrANCg  on nliunALLon Ln n!fuutnd
divactly, Indkvectly, woluntavkly nr lavaluatarlly, by apovavion ol law or
astharwloo, Lhe proviciona of thin Saction 70 ohall he opovative with rvospoct
te, and ohall he Binding upon any pornonoe who, in avcocdanca with tho teemp
hovgaf! ov otharwice, shall atguikre any pary of ur latecuet Ln or oncumbyanca
wpen  the Premloen, ov uuwch benoflelal interact o, whare of otoek of . or
partnevnhip ov {olnt venvure lntereot.

23, tho provianlonn of Soctlon 20 hoaveol nhall not apply Lo the tollouknq
teanafove and ancumhrancoh, cach of which nhalhs be doomed connontad Lo

11

+ {a) Llenn nosuring Lha Indabvedacan togoby Jecwrod;

4 L)

(b} The Lion of gurront Laxaen ancl aswsousementin nol in dalaull;

{oy  Tranulor of Lhe DPromivew, o phete Ghereof, oy invowront thocolu
or any bhoneflelal latavond, nharan of aboca or pacinoership o dalnt voplurcd
iatoventu, thn Geanoiar of whiech would olbovwine rosult in an Event  of
Pulault pueauant to the saeovioiony of Secvion 20 hervo!, by or on bohall of
an ownpr thevpof who LIn dacannod or declaved Judiekally incompotont, to auch
owhor'a holro, legatecs, davlnonn, oxceculorn, adminlatrabova, astate,
personal ropresentativen andfor connitloe. '

ta) e

—an

2. In addlnlon e tha llon whawlithion Hevtgage placeo upon tha roal
entata convayad horvaunder, thle Movlgusgs alno conntltutas & Securliy
Agreamant under thae Unkform Commercial Code ol tho State of Illinoln (herein
calind the “Code*) with rog.ect to all rentol laesues, proilin and avalls of
any Loase ol the lromisop, and with vospact to apygopart of thn Promiogs which
may o might rew or hernoalter Lo doemsd te bo pocpunal proporty, fiktuvos or
propuciy othor than real ostate {All for Sthe pueyone of thin fgectlen 22
caliod *Collateval™); ol of tha teormn, proviviens, condlitlony, and
agroeemants contalncd Lo thic ¥ortgage portain angd apoly Lo/ the Collatoral as
fally anid to the pama extont apn ko any obhor propexiy  comprlolng tho
Promisee; and tha following provinieas af ihie Sectlon 22 phalY not Llmit kho
gorarality ov applicablllty of any othar proviolon ! thin Movigeqae but ahall
ba In addavion vhoroto:

f{a)  Tha Movtpgagexr (Yolkng the Sohtmr an thab toerm Le wowd i the
Cacay Lo ane wili Do tho crue and Lawful owrovr of tho Collateral.

{h) “he Coliatera)l ilo to ho uned by the Mortgagor vuolely fup
Suolaess purposap, being Anotalled uwpon the Prominon for MOrtQagor'o own upe

or as tho oqulpment and furnishingn by Mortgagor, as Landlord, to tenants’ of
tha Pranitoo, .

{c)  Tho Collatoral will bo xept at the Real Zstato compeloed in %heo
Pranison, ami wliL nat Do romoved tharofrom without tha connent of the lioider
ant Morigagee (belng tho Sogwred Party ag that term Lo uwsed Ln the Coda); and
the Collataral may be affixed ko tha Neal Sntate but will nol 5S¢ aflixed to
any athor roeal oataka,

13 | K
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{d) The onty‘purnunn having any inturuué ;; thu ﬁfhmlunu ara {\)

tho Hoctgager; (LL) the Hovtgageo and the Jlodlder) and (LiL} Lopooows undag
axlotlng Laapow,

'
]
[
|

te}  NHo Clnanchog etatoment coverlng any of the Collataeral or any
peacaeeds thavea! Lo on flle In any publie offles nxeept puesuany hoento, and
Movtgagor wlll o at lun own ooob oaad oxponne,  upon domand, furnlah to tha
Hovtgagoo and linldoy such fuvthor Lntoveallon and wlil oxocute and dallvor to
tha Horvtgagos or any Holdnr puch flnanclag alatemantn and othar documaentn Ln
forn satlaofactory to Lhe Moctgagen or o any loubor snd wlll do all nuch acta
antdd Lhinge an the Meprgageo or any Howler may at sny Lime oo feom tlme Lo
Lime faanonably rverquont e¢ as may e neceseary o approprlato to autabllhah
and maintaln a perfacted necurity Latorent ipn tho Collatoral as secucity flor
thoe Indobtoedrunn Neraby Hecured, wubjech o any adveros Lione or
aacumbrancus; and. the Mortdgagor will pay the cont of (Llling tho oame ov
Fining op recovalary auch flmanclnmg atataageet oF athoy dotumontn, and Uhln
Anoteumont, Ln all pudlle offleen whoraver fLLing or rocoviding Lo doomad by
the Hortiagae o any flaliday ko ue nncendavy ov denlvablo,

{0y Npon the ‘eceurrentse of any dofaulh or Lvont of Default
havoundor  (rogardlens of whothor the Code haw boon anactnd Ln tho
juvludiovlon whaze vightn o pamodien are annertad)y and ab any ime thevaof
{auch dotaulrt not  having peaviouily beon cureod),  Lhe Mortgagee  {ak tho
roquatt ol vha Noekdar) or any lUelder abk Lis opuion may  doclage tho
Indabroadngan Hereby Socurcod lemodiately duo and payoble, 4kl as more fully
nat torth Ln Soction 23 heronof, and <Goroupon the Horscgagan and the Holdore
nhall have vhe renadion of a socuvad pactvounder the Carda, lacluding without
dimitathion, tho vlght Lo Lale dpmedloto and  oacluslve poooodsion of tha
Cokiatiteal, or asy part thereot, and foe (Wit parposa may, wo far ap the
Mavigagor can glve avtharlby thorafor, wlvs orivasheut 4adielal procony enker
{4 thin can b dona without beeach of Lhe peace! oCupon sy place which ‘the
Collateral or any part shoeveof may ba nivuatad anid ‘ropove Dhe nape Lhoro! rom
(proviaind  Lhat ! tha Collatazat Lw alfiswd S0 woead antave, neeh roemoval
shals bo gubjecs Yo the condliiong auatmd {n ohn Codu) i arn! the Rortgagen ‘aml
tha Folder and ach of them uhall Yo enbliled Lo Yold, maaazakn, preserve ‘and
nrepaly tha Collataral for aale until dlunased of, o miy propoce L0 rakakn
tho Collaseval aubidect vo Mortgagor's tlghtt ol pedompbion ol sptlolfacelian of
tha Morigagor'n obilgatleny, ap provided Ln Lhe Code.  Tha Horvjageoe amd Lhe
Holdar without ramoval may render tho Collaleral wnuwuable and detpoon of the
Collataral on the Pronlaus, The Mortgager andt Whe Holder may teeiro tha
Kovigagor %o asueable the' Collatoval and makn it avallablo to tha Marcaagee
and the tieldey far thelye poastanslon Al s puacn ko b doclorated By char wrlch
ko reanorably convenlant Lo Beth partisen.  Yhe Martgagew or llelder, aw -the
cant may bHo, wall glvy Hurtqnqdw at o oLeant CfLve %) daye nobice of ehe Lime
ant place ol any publle vaia tharea! or of the “ine afvae whieh any privato
nale o any othor istondod diaponitlon Uhoveol Lo omade,  The vogulramentn of
reatonadly natlew shall e moe LI onuzh o poview ke oaalled, by roglktordd or
coviidled makl, poutago pronalid, to the addcess aoeelfled for noticoe e
Fortgacor an anl fersy oa Seewlen X7 hoeven! atn o oLent fowe (5] dayn from the
Cime ol uha male er dhapealtlon,  The Mocigarnen ar o any Loldst may huy at any
publle wala and 4! the Collateeal Ln of a Lyoo cuntomarlly nold Lin a

P3O
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recognliad market or bu 0f a type whleh Lo Uwe nubioct of widely dintelbuted (o
standard priee quotatlonn, Morvgagao or any Holdor may buy at prlvate nale. "*-.' ‘
Any cucdh paln may ba haold as part of and Ln conjunculon with any forealooure }E,l |
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nale of the real eobage compriuad within tho P;innﬁn- thn Cﬂalﬁtﬁrﬂl nng
renl oatate to he wold an one el LY Hertgagee  (a% the dlirockion of tha
| Moldery o Any dleldor no nlects.  Tha noh proceeds reallssd upon any ouch
| filaponltion, after deduction for the vxpenncn of vebaking, holding, preparlng

- for aale, welllag or tho like and cho veanonable attorneye' {eon nnd legal
expeasen  Lncurred by tho Mortgagee and Lhe. Holdar, ohall ba applied in
aatlofactlon. of the Indnbtodnoss Wereby Secured.  Tho Holdor wlil acuount to
the Moctgane for any aurplun ceallzed on aouch disponitlion,

{q} Tha remedion of tho Mortgagee and lHolder horeusder are
cumulative and tha axercloc ol any ono or movre of the romodles provided (or
hacaln “or undor tha Code phall nob ba canstrued ah a walvor of any of tha
eher romedlen of the Hortgagee or  any llolder, Ancluding having the
Collateral dunmed part of tho roalby upon any foreclooure tharea! ao leng as
any part of uhe Indobtodnonn lereby Securoad romalnn uneatiefled. ‘

{hy' Fes koemn and provisionn contalnrd An thin fSection 42 shall,
unlons the dontexc othorwkae roquiran, have tho moaning and be econatrued ap
provided In the Coso.c and Ltho HMortgageo and tha lHolder ahall be deomod
socured partiea far the surpons of the Cote, with rospect to thin Soctlon 22,

11, If onm or mora wf tho following avents {horoln called 'Evunts of
Dofanis*) uhhll acour!

(A} { dalault Lo made in tho duo aml punctual payment of any Hota
or Any inntallment of any Nota, olinée princlpal or Intorest, an nnd when the
name Lo dua and payable; or if dofault it mada An tho making ©f any paymont

. n! monlon rofuired to be made herecunder or undor the Noto, or any othar of

the Loan Decumanta, and any applicable piried of grace apeclfliod An tho Note
shall have olannod;

{b)f I an Evant of Dalfaulbt pursuant  to Sectlen 20 haoceof ohall
eccuy and be.contlnuling; /

4

{c) I any Tvent of Default or dofawlt shall ozeur undoer any of tho
Loan Documonta, and any applleahle grace porindn nhall havn axpirad;

{4) If any dofault or Lvomt of Delanlt nhall occul undoer any Leasa,
or L? thara shall otcur any event whlch alone oy with the paocago of time ov
the glvlng o! notlee, or both, would, in the roasonable jusygrari of any
Holdey, nnnlt‘n Lennoe untor any Loaoo tn Sormlaato tho namey

tey, It cdofault ln made  La the malntenange and dellvary by
Mortgagor of Lnourance rocuired ke ba malezaliad and doliversd hegoundar,
withaut no*icn or ¢race of any kind;

{f] o{and fov ‘the purpones of thiln Sectlon 23{€) tho toom
TMorigagort utall wmean and bneluda ast orly e Morsoagae naned abave, but
akun oaeh vitivholder 6f She Promiues and each persen who, aw Juarantor,
Co-maknr or nitarwine whell be or bucomn obliygatud upnn ALl or ARy part of
tho Indebtadnowa itorchy Scoured ov Any of the covonantn nr Agroamontio Ln this o
Movegann or in the Mote or other Loan Documanyn contalnouit

(£} Mortgagor ahall flle a potltlon in voluntary bAankruptey N

i
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undar the Chaptor of the Pederal Naskruptey c&da ar’ any almllnr law,
ntato or fodernl, now or hoveafter in offoct)

{iL}  Mortgagor ohall flla an anawer admltting Llnoolvency or
inabllity to pay Lken dobto;

{LilL! Whthln alwty {60} dayse siftlor the fillng agalnat
Kortganor of any Lnvoluntary procuvodingo undor ouch Rankruptay Coda
or nlmilar law, nuch proceadlngn nhall not have boen vacatod or
atayad] .

. . {lv} HMortgagor ohall bo adjudicatnd a bankrupk, or a trunteg
oe pecelkvary shall bo appolnted Ior the Hoctgagor or for all or tho
major pavt of the Mortgagor’s proparty ov tho Promblaoco Ln  any
Lnvolvartary proceedingn, or p cowrt shall have taken jurlodlctlon of
all or tlie mator part of the Mortganor'a propocty or the Prominon kn
any lInvelurtary proceedlng fovr the reocgankzation, dlooolutlion,
Yiqublaaclon ar windlng un of tho Mertnagor, snd auch truptad op
cecalvor ahall so% by dlscharged cr nuch jurlsdicthon rellnquiohed
or 'vecated or nhayed on apuockl ov olhovwine stayed with flxty {40)
taya; or

{v} ¥ortganger ohatl make an aoalgmmant for the beneflit of
ereditors or phall admi: Ln writing Lto inabllity to pay Lto debio
genorally ac thoy become duc or shall cennent to the appolntment of
a rYecolvar or trustee or lhkouldator ol all or the major part of Lta
proparty, or the Peomlnon;

(g}, If any default ohall occour {and, shall oot be curad whithin any
apnilcable grace porked) undar the provioloni ef Sectlion 30 hereof ov under
the Anslgnment roferrod to in sald foction;

thy I{ any dafault kn the duc andpunctual porformnnce or
obaervance o? any aprcemant or conditlon hereln or in any Hote or sthor Loan
Documenio nel opacifically crumerated un this Sectlen 25 shall continue for
thirty (10} days after notlce thoreof %o Mortgagor:

(L) ! any reproaentations or warrantloa made by or on bahalf of
Martgaqor or, Lto bonaficlary horein ov in any of the Loan Insbrvieain az Ln
any othor docuements or certlflento dollvercd Lh connoghlon ‘wath the
Indobtodnenn araby Sacurod .ohall prove untrue kn any material reopochy

+ LI
{3y 12 the Promioano nhall be abandonod;
then tha Moctqagee {at the direction ol any Holdor) or any Holder Lo haraby
authorizeqd and empoweréd, at Lea ontlon, and withour affecting tha llen
aerehy created ox tha prilerlsy of paid llen or any right of Cho Horeeagoa or
any Nolder, to declare, without [further notleo, alli rrdebtodnonp fiereby
Secured o0 he immedintely dua and mayable, whether or not ouch Event of
Delault be tharcalser remedlod by she Morigagor, and tho Mortgageoe {at the
girection of any Holder) or any Moldor aay immodiately procced Lo foroclonp
this Morigagoe andfor to oxarciuve any rlght, npewer or cteomedy provided by tthf 3

Karigace and thp dNote, by thn hnnlgnﬁnnt o by iaw or Iln ogulty contnrrod,“;
All wiihout presantmant, demand; notlice of broken conditlons or othorx notice ™ L
- ~f AR
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whatacooyor,

4, Mhon the IsdobLoadnonn Heveby Socurad ohall hecomy due, whathor by
accolarating nr etherwlne, tho MHorrtgagee {at tho dlrectlon of any loldor) oc
any Jdolder ahatl, Lf applicable law pormlts, have the elght to entar Into amd
upon  the Prombaes and take ponsnennlon theveal or to appolnt an agank or
truncne (or tho collnctinn of the vaptn, Lanves, amd proficn of the Promions;
antt tha nnt  Lacome, aftnr allowlng & reanopairke fon for tha collacklon
thoraal and far the manangemont 0! Lho Pramines, may ho appllod te thoe paywont
of Saxen, Lasurance promiumt amd oibar chargons apalnat tho Promiaan, or Ln
rocuct lon af the Tadebtoadnoan Heroby fSecurad; and tho veate, Loouwon, and
peatit? n! apd from the Peembonn nen hareby apeolflcally pledged to the
payeont of the tndebtodngan Horeby Snourss, )

2%, Whnn <Y Indebtadnons toveby Securod, o any pact thoroof, nhall '
becamo due, whathoe by acealeraklon or otharwline, tha Mortgaqeo or Lhe Holdoe
ar alther of them akall have the right to Ffococloan the Yien horeof for psuch
indnbtodnonn o parvd _ihaveof, tn any uuit ta foveelado tho Llen haceol,
theva ahall be allowdd apd Ipeluded ao dcdlilunal indebiednonn bn che doeroo
for onale, all vesadnabte” axpendiCuran  and expornsen which may ho pald op
kntureed By or on behalf o tha Mortgagow o any tolder for atlozanays’ {ooa,
apprataer'n foon, Morugagpotu ocfeon, outiayn (o documontdry and oxport
evidence, ntanographr o aohaega, nublaeablon conkn, aml coptn [which may ho
outlmatod an to Ltemn Yo bao oxpoidon after onbey al the decroe) of procuring
ALl nuch abottacass of visle, tlule (eirchoo ard ewambnat lorn, title (nourance
pollelnre, Torrenn Ceorvlficates, amd wlrdiar dabtn and ansuranco wlth roapoct
ko tinie, an tha Mostganae ov any {bider nay deem raaaonahly neconaary ekther

. pe peoaneutn ouch sukbt or ovidonce to Baddaes at o salon whizh may he  had
. purnuant to ouch dacrae, che truw pontlilon S0 the tltlo to ar tho valuwo of
theo Promboon, AL oxpendlturon and ewpenaas af. the naturs kn thle Jectlon
renktionod, axd sueh other asxpenton and fesn an may ba Lncurred in the
pratectlon ol the Drominor and the malntonante ol van llen of thlu MNortgagu
at Lo thin Movtgage provided, kncludlag the fres ol any aLtovnsy oF ALLOXnDyD
empleved by the Movigagee or any Molder dn any litigaillon or nrocoadiage
Levalving, valatlng to or alfactlng thla Morvgage, Sho Mok o ko DProminen,
inciuding  prabate and bankeupiey precosdings, oro in prazaratlon for Lhe
comanrcenant oy dolenae of any procoodings Or Chreataned ault or procecdinge,
phall Be nmo much addltlonal Tndebtedponn Horoby Socured snd ohall ba
Lremodilately fue and payabie by tho Mortgagor, wirh Lnteraest Lhecwon at tha
Sefault fiazo until pakd. '

L]

. Lpon, or At any thme afior, the fliilng of a complalnt %o CLoric.oon
shis Mortyage, the cour: wlth which such complaint La flled may ami L%
appllzadle law nermito ahall, at tho roquost of tho ¥ovtgagee or any loider,
appnlnt A recoiver of tho Preminen. Sueh appolatment may ha mado althex
belara or alfter wmale, wlthowk netlce, withoul rogard to aolvency or
bnaolvency of the Marigagor at the time ¢! appllcaslon for auch recoiver, and
withoul rogard 20 the then value of wha Pronldes or whether Che sama shall be
thal eccupled Ao & hementead or not; and the Hoctgacee or any holcer &r the
Colliectlen Agony may he appobrrod au such recolver.  Such recelver shall tako
iomodlase posoeanion of the Peomloon, c£hall have the power to collect Lho
renin, luouen, aAnd nrofice of the Crembnes wl:h Tull powor to protoct,
coricel, manage, operate, completo conotructlon of and pay the oont af
eonntructilion o! and rent the PMrominan and ohall have all other cuatomary
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poward, ta be exarciacd an sald recnlvor may doem baot for all pactlon

- cencornnd during the pondency of wuch foreelonure oull and, Lo caro of n vale
and & deliclency, during tho full wtatutoey perlod of vedemptlon, L any,
wharhar thore bo a vedampilon ov not, an well ag durkng any furthor times
whon tha Mectgagoy, oxcupt for the LInteevention of much rocelver, would bo
entitlod to collection of rnuah renta, loovon, and proflts amd all othoer
powort which may ko noceonary or are usual ln puch canen fer tho protoctlen,
ponneunken, rcontral, managment, amtt operatlon of Yhe Pramloen during the
whoie of nald poriod, T™he <aurt may, from tlme to tlno, authorlzo khe
rocolvor to apply the net income from the Peeclnon Ln oakd rocolver's hands
Ln paymontn in whole ov hn pret of)

in] ™ IndobUodnann Herchy Socweed on'the ladobtadnonn cacurod by
any deceen fococloudng thla Mactaage, o any Lax, upocial ascesomant o¢ othor
Llon which may b or bocomd aupnclor Lo the lhen, hereof or of nuch dneroe,
provided such applicatlen fu mate prior to the {oreclonura naley or

ib}f Tha dulcinney in cano of a oale and doflclonay.

M. The proceecn £ any foroclomyre male of tho Promkogce ohall bo
distributod and appllod Lo the fellowing ordov of prlervkty: Pleet, on aceoupt
of all contn anc axprnson breldont te tha foreclenurs procoadlingo, ireluding
alk nuch Lltoma an aro mentlonod ie-Soctlon 2% hovrea?r Socontt, abl other Ltrma
whieh, under Eho tewvma horect, constliute Indohuednnan Nareby Secured
atditional te vhar avideaced hy Lhe Notae, with lLateront on ouch Atemn an
Mocekna providod; thlird, to prlaclpadlaad Interout remxining unpald upon theo
NnZao, rvatahly and wlzthour pelavity; sml,  lastly, any  ovaeplun to the
Yorigager, and Lto nuccosnern or asalgnn, &n thele vlohto may appear.

20, In cann ol an knrured lovn afvor feescloours procondlngn have hean
knatttutad, tha proeoods of nny Lanuenanco polley ar pollelon, Lf not appllod
kn rebullding or roulorlng the belldhbng or Llaprovesentu, an atorosaid, ohall
ha unod to pay the amownht oo bn oaccordande with _say dogroa of (eroclosure
that may ba entacad La any such prococsdings, and the oasanco, LI any, ahall
Bo nald ae tho sourt may diroey, T wke canng ol faraciosure of thla
Moregage, the cours, o Lbs dosren, may proavido Ghak Ghe Sooas launa attachod
e 2ach ol tho casualty Lanurance pellicion may bo cascnize and that the
docroe ceadltor may cauen a new lous clavae o be attachad voouach af sald
canualty Lanurance policlen makkng the loes chaveundar payable o exld degrae '
eradlinen; and any nueh focaclosure docreo may further previde taat s eane
a! nne or noce redomatlofdm under pald deeree, purovant Lo Lho obedérien An
fuach  cate mate and provided, then Ln evory such sano, oaoh  and avory '
nuccennbve rdomptor may cauno the precoding losn clawee  attached to- 28ith
cogualiy Lenurance polley to be rancelad and a new lnan olauah to Ho attachod
theroto, Wakkng the lony thozoundar payable to such rodompioe.  In thy ovopt

tooo! lforoclosurs male, tha MNactgages or any Hokder in heroby authorized,

. wlthout the connent of tha VMortgagar, to ocunlgn any and all  Lnasuranco

0 policlea to the puzchanar At the pale, of %o Lake tunh athor otape e tho w)

v Morigagee or oudh Moldee may doam advloabie to caune kho Lntorecect of aueh 9 :
©purchager %0 Bo pratacind by any of tho eald Lanuranse pollcien, ﬁi

7. The Morctoagor horoby covenanto amd agresn te the full pxtont 'ﬁ; '
pormltrod by Law (but not othorwkon) that Lt whkll not at any timo lnoler upon Ic’-.
ar pload, or Ln ARy manner whatnouver elaim ov take Any advantago of, any |
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atay, nnnmpthn ar oxtennion  Law, any ‘vumnnLunﬂ Lnu“ or nLy no-callad
*Horarorium Law" now or akt any time hereaftor Lln forco, ror clalm, take or
Lanint upon any benoflt or advantange of or (rom any law now or hareaftor in
ferce providlng for the valuathon or appeaigsement of the Premlaes, or any
sart thereof, prior to any mpale oy nales heroofl to be made pursvant to any
provinions harvokn eontalned, eor to decree, judgmant or ovder of any court of
comporent jurladictlon) or aftowr nuch sala o aoales claln or axerclna any
rights undor any otatute now or hereafier in ferce ko rndecm tho proporty oo
nolc, or anry part thereot, or relatiog to the marahaling theraof, upon
foroclonure nale ‘or othar onforcement lhincoofl, Sortgagor -heraby oxprenoly
walven any and all rlohtn of redemption [eom foracloswro under any ordor or
decvae 'of foreclonure of thln Mortgane, on it own bekal? and on hohall of
each przoon, oxceptlag only decyec or judgment ccroditors of the Mortgagor
acqulelag any Lletovent in or thtle to thn Tremloos subnecuont te tho date
heseof, Lt belrgorhe kntnnt hereal that any and all ouch clghta of yodomption
nf the Morigagor  and of all other pernonas are and nhall, be doomed to bo
hereby walved eo tha full oxvent permltled by Uho provislonn ef Chapter 110,
Paragraph 15-1460) ol ‘rps Tlllnols Nevined Stabubton (1900) or other applicable
repkacemont atakuyton, sinafar an the Mortgagor may lawfully ro afgrea, the
Mortganor covenantd and agrien rob o lrvods or utilire any adch law or laws
or otherwine hinder, dels; or lmoede the exccution of any right, pawer or
coemedy hereln otharwine qrantod or delogated to the Kactgagae or nny Holder,
but covenanta hpd agrees to nuf{les and pormlt the oxecution of ovory oueh
right, powor, &nd rvemody ao cthough' no nuch law or laws had boopn made oo
ahacsed. '

30, H% further cecurlty for bhy Indebiednosn lleroby ZSocurod, tha
¥oarsgagor han, coaturrently horewlth, execited and delivored Lo the Molder,
Ttho Asslpament whoealn and whoraby, among.athar thilngs, tha Hortgagor hae
asnignac o the Holder, 4L of tho roeats, Lluducy, and proflin nod any and all
Laasoa andfor the rlghtn of manacexmont of the Praslnon, ail an thorvoin more
apochlically aet forth, whlch nald Asolgament Labopeby incovporated heroln
hy celforgnee. an fully and wlith the sname oflect an-a! not forth horoln at
longth,  The Wortgngor agrToon Lhak Lt wii) duly peefocmoand abseeve all of
the tormn and provisnlons on Ltn mart oo be aerlormed asd ebesarved ynder tha
hanlonment.  Tho Morwgacor furthar agreen Lhat X wllll duly perform and
ohoprve all of The teeme apd provinionn on Lessor't pare Lo baopocformed and
chonrved undor nil Leases ef the Promiaen Lo ther end tha: no defaulta on the
gart o! Lesnor ahall exiat theorcundos. Rothing hordain coatairad dhall be
dopmrd o ohllgate tho Mort qnqen ar any Holder ov tho Colleetloln A)ont to
pacisrm of dlgscharga Any ebligatlon, duty or Lllahility of. lLeoner ubuos. any
Lhano ! thao dromlacon, and 'Hn Fortrarnr fihall and doro hevdby Lnduemnify and
hold cho Morigagoe and any Helder and tho Collectlon Agent harmipoa from 2oy
aned all llabllivy, lota or damagn which the Moriganoo of any llolder or the
Collection Mont may or might Lacur uwnder any Lease of tho Promikong or by
reanon o! the Asalgament; Aaad any ard all euch llabilley, loon or damage
reerrvad by the Morvgagen or any Yolder or the Celleccion Apent, Laqothor
with tha contn and onpnnnnn. Lnciuding reancnablae attorneyn’ foen, incuryod
Wy ke Yartcannd ar any Haldor o the folicctlon Moat Lo the defeaoe of any
cla.my or dumanis tharelore (whothor nueeensful or ast), rhall ba oo much
atditional Indobtodnono Horoby Jecuroed, and the Nortungoe ahall rolmburens the
Kortgagen aad llolders and the Celloctlon Agapk choratar on demand, togothor
with Lnaternot at the Dofnult nate from the dato of domand to tho.date of
pawn‘ﬂtt . '
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1. Hothlng horekn contakned shall ba conntruod an conotleuting the
Kortgagoe or any Moldor an a holdar ln poaananion,

32, Moctgagor covonanto aml agrvon at all timon o be kn Zul) compliance
with provielonn of law peobhibiving dlveciminatlon on the baaln of ragoe,
calae, erood o nationnl orlgin Lneluding, bhut not llmluud' to, tho
rocqolremonta of Tieia VIII of tha 1960 QLvil Nightn Ant, :

33, At the roquent of Mortgagoo or any lolder, Lho Novigagor will caung
thin Mortgage and ALl othor documerty asocurkng Lhe  Indabhadnnoo floraby
Secucell ar all times to he properly tiled and/or recocded at Mortgagor‘n own
exponao amd In queh mannor and in auch placey an Martgagee or any Holdor may
roquant  Ln order to fully prenerve, peclect, and protect ktha vights and
sacurity of thoe dorcvgagao or any Holdor.

»

JA. In tho oveat that the ownershlp of the Premlonn bacomes vastod Ln a
person or pecaand aleay than whe Movtganor, tho Morckgageo, any lolder ansl
Collection Agont may,  withaut notlce o the Hockgogore, deal with such
uceannoe or succassorn ap Antevoost of the Morvtgagor with roferonce to thin
¥arcgage and the Indebteanesr Jlereby Socursd ko tho samo mannoe #as with the
Mortoasor; S and the Moekgager Cwill glve immedlate weltten notlce to the
Martqagae, any Wolder and Collesrcion Agent of any convoyance, kranafor o
changne of ownorshlp of the Premloen, but nothlng In thin Joction contalnad
shall vary br nagale the provialons ol fection 20 hercof,

A%, Each rleht, pownu, and vemady hocoln conforves upon the Kortgagon,
arny Holdar ard Collaction Agent Lo eumulaiive and Ln addliion to ovory othar
right, power or cvomody, expreon or Amplied, givan now or horoaftoxr oxlating,
At law or ln aqulty, and each and avory r.ght; pewar, and remody hareln net
Jort® or otheswice oo exloting may ha axesclaGe Trom time 40 time ao piten
andd in nuch order an may be deemad axpadiors by (ho ¥ortgageo And any Nolder,
and the oxercise or the hegloanlig aof the oxerclet of one rioht, nowor or
ronedy edall rot be a walver of the right te euerclie s the samn tive or
theresftar any ather tight, power or remody; and rno cderss-or onloelon of the
Yartgagee or ary llolder o¢ any or Lln thn exerclue of wnve rigkt, power or
rancdy accrulng horoundoy or arksing otherwlse phall Llepdir ary nsuch vhghe,

power or remeody, or ba conntrued to be n walver of ary default oc
acquicaconce thorein,

3o, Thia Mortrnage and each and wvery caveonant, acresment, ana othae
provision hereo! ghall  So' blndlng wnon Servgagor and  ltn osucCoasara, and
apnigan  {inclvding, wlthout limltatlon, cach and covory from time to  “imo
cecord ownar ol the Premisen or ‘any other peruson haviag an Letocost thoroin),
and adall inuze ve the benefit of the Mortgagee and khe lolder, and tholr
reanect.ve aucgeasors aned asslgns.  Wherever boreln the fiolder la reforred
to, cuch rolorenee ahall be deomed to laclwde the Holdor from timo te tlme of
tae Notn, wherMor ne exorectod or ant; and eash puch Moldor of any Note fcom
time to tome shall have ard entey all of the rleohus, prlvilegen, powers,
opilons, and benclla affordod hereby ami heveunder, apd may enforee all of

Ir.ha torma and provinlons hoveaf, no fully and Lo thr pamn oxtent and with the

rame  oflfoct aa L auch Uolder from tiwe Lo time whoee horeln by name
spacllically granted such rlghte, pelvileges, powers, optlons, and bennfita
and wan hrrekn by name denignated n floldec. )

El
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31, tho wunonforepabllity ar lavalidity of any proviflon oc provialona
haroo! aball not render any other provielon oy peovinlonn herolkn contalnod
unantorceable or Lovalld,

an, Whoeeover in thie Maregage tha contoxt renulren ar porwits the

- whivgulary uhall Lnoaluda the plueal, thoe pluvat ehall knelude tho nbpqulav, and

cht measculing, faminine and nouber nhall ba frvaoly intnrchapfeahln, '

19,  Hoetdagoe ‘rapranasta and warrantn that)

[]
“{a] Hortgagotr han not wned Hamavdous Matowlaln fao dolleed
harelaafier) on, from or alfacting the Prominns Ln any maninnr whleh violatoo

fodoral, ntate ov o lncal lawe, ovdisancon, ruled, rogulationn, or palicdes
governkng tho aue, oatorage, teaaltmend, tvanupertatlion, mapvlacturo,
caflnemont, handllicg o~ peoduction o dlnpooal of  Harardoun Materiala, and

that, o the haar of Medtgrgoe's tnowledyo, no prior ownne of Che Peominoe oo
any tonand, nubtonans o accupant, pelor Gdunank,  peisr sehiionant or pelor
accupant hae unad Mavavdoar Mataekaln on, from or nftecting the Promiacs Lo
any manaey whlch vialataens Jodoral, avate ov Joeal lawt, Oedinancen, raloes,
requlations ar pollelay govornling bthe wee, nhecdgn, LYoatmont,
teannpoctation, manufactuea, ve’/lacsenl, handllag, preduccion or diapoonl of
Marardoun Matnevialn: "

[b) Moezgagor hag naver rocclved any nobtieae of any notlen of any
vialatlnnn of fedacal, ntatoe or losal Lawn, awedblnsneon, tulen, cogulatlonn o
policlon goaverning wWhe usn, ntovacs, troscsont, tpanoporctatlon, manulagbuca,

_refinomant, handling, production or dinpooal of Maxacdoun Matarlale and, to

. accordanca whth Sgction 4 of
~(horoinnfsor callad *jct?) on

the beert of Mortghgor'n knowledge, thave have daen ne actions comsencad or
theeatonod by ary parSy {or noncomplianco; :

{e) Yor purpeoon of thin Hortgage, “iarardean
slmltatlon, any flammable explogslvon,.
hazavrdoun materlaly, hazardous wadten, harasdoun

ralatod materiakn deflnod Ln dny fedoral, ntate or
acdinarca, rule or rogQulatlon)

Hatarvlaly" include,
rasioathive matoelale,
or Laxic ouwhacanciln or
logal novarnmankal lnw,

wishout

(<) Mortgagoer ahall dellver to Movtgxgmn ¢ho Dlnclobure Dagumant An
tho Illinols Newponnible Proporty Tronofar Aot
or haloro the daka haroot,

1C.  HMortgager sshall koop or caven tho Prembtneo to be keph freo  n?
Hazarcous Matorialo, and, without limltlag the fovogolng, Mortgager ohall wot
cawse or parmit vho DPromisen to be usod to gonerate, manufacturo, roflne,

trantpart, treat, store, handle, diapose of, transfer, produce, or proceon
Hatavdoun Matarlaln, oxcept Ln comnllance with all applicablo fedoral, otato
ant local lawn and rogulations, nor ahali Morctgagor caumo or pecmit, ae &
reouls of any " hntentionnl or unlntentlonal aet or omloplon on tha part of
¥OrLgAnnr Or Any  wonand, dubtanank or ocoupanh, & roloanc of laxapdoun
Haterlals onto’tha Premicen or onto aty other proporty,
41, Mertgagor ochall,
{a} conduct and completo all knveotlgatlono, ntudles, oampling and
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tanting, and all romndlnl, romoval and nthnr ncLlnnn nocanpary to oloan up
and ‘romove all Hniardoun Katorlaln, on, under, trom or affocting tho Prominon
In accordance with all applicable fodoral, state, and local lawn, oridlasncon,
rulon, ragulatlons and peliaien, to Lhe voasonable uatiufaction of Hurtgagoo,
and Ln accordance with the ordara and directives of all fadorad, state and
ocal governmontal suthoritino) and

{b) dofond, indemnlfy and hold harmlosa Hortgagoe, Llta omployaoa,
agentn, officoro and dlrectorn, frem aml agalnet any claimn, domanido,
ponaltlen, {finos, liabllitlee, nstilemanty, damagon, oonts or oxponmna of
whataver klnd or nature, known or unknown, contingant or otharwlaa, aelolng
aut af, or in any way reloted tor ,
{1) X prepance, dlnpooal, roloann or thraatuned voleane of any
Hasardour Hatorlaln on, over, under, from, or affocting tha Premives
or' tha @oll, wator, wagotation, hulldlngn, phroonal property,
peruonn o animale thoroon;

(Liy any poreonsd lnjury (Lncluwding wrongful deathy or property
damage {real our -poraonal) arleing out of or related to Dpuch
llazardoun Matoriala;

{LLLY any lnawnult broughs or theeatennd, ookttlemont roachod or
governmant ordor relatlng ta ouch Hatardoun Matecialos and/or

fLlv} nany wiolatlon of lawo, /Sodars, rvogulationn, racqulremantn o
demantds of govornmant authoritios, or any pollelos or requiremanto
of Hertgageo, which are bannd upan _ape in any way rolktod to such
Mazavdoun Hatarlaln including, wlehout Limlevatlon, renrsonahln
attoraayn’ and conaultanto’ fees, Lnveellaatlon and lahovatory foes,
court conta, andt lltigatlon nxpennen,

42, ALl potlann and ethor communleatlone roguiend o pormlitod hovounday
ohall bo In wrltlng and shalk be deemod aftuctivaly eecvad LC porsonally
dellvarod or throo (1) dayo aftar having booo sallod by Guiten Statoen Mall,
cortltlod mall, roburn rocolpt roquentud, poatage prepald <o the parkles
horota ak the addveovns shown bolow or ab nueh abhar ndlrnnuur a% the partion
heroto may by notleo npockty:

{a}y If %o Harhqagqn/nnnh1
Hutrupulltnn Bank & Truat Gomgany

_Cormik

(b, If to Mortgugor
West Roosevelt Road Corp.

3040 W, TayT
s-"“‘“” “- pﬁr

B4

Al. It Lo understood and agresd Lhat tho Loan ovidencad by tho Note and
ROCurod hevaby Le a hunknepo loan withln the purviaw of feotlon 0104 of
Chapear 17 of the XLilnois Neviood Seatutaon {1904), ox any substituts,
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amandod or raplacoment ntahutan, trannacted aololy for thie purpaun of
carrying onkor acmuiring the buninecn of tho boneifickary of tho Mortgager ao
contomplated by onld Sozuion.

44, Hotwlthotanding anything ko the contrary hovaln contalnod, Morigagoer
ahall have tho right to contest by apprapelate logal proeentlngn diligastiy
propocusod any Taxes Imposed or assennmd upon Lhe Promlnon or which may ha or
necana o YLiun tharcon and any machanlen’, makackalmon'n ov othor Lliono or
clafma for Llea upom tho Premisen (nll heraln callmd "contooted Llene™), and
no Conteated Llonn ghall conetltute an Ivert of Default heraunder Lf, bub
only L{:

ﬁa; Hortghgor ohall forthwith give notlco of any Contented Lion to
Mortqaqoa, tha ¥Yalder and Collectlon Agant at tha timo tha aamo ohall bo
anserted;

[} Hortzosor nshall depoalt whkth the Holdor (or the Collactlion
Ageat on Lés bohal?” Liono dlracked) the [ull ameunt {hopein ealled the "Lion
Amount*) af auch Conatgarad Llen or which nay be securod thoeroby, togothor
with onueh amournt as the /Holdar wmway roagonably eatimakte an  (ntaresst or
penaltices which might ariase durlng the perlnd of conteot; provided that in
Lheu of ouch paymont Mortnagor may furnloh tc IMnldor a bend or Eltle
indemnity In puch amaunt and ¢arme and Llonupd by A boad or tlitle Anpurlng
company, As may bo satlafactory te Holder)

ir) Mortgacor ahall adliliroasly prosecute the contoak of any
Cortonted Lien by appropriate lagal procerdinga having the offoct of peaylng
tho foroclogurs or forfalture of the Premlies, and chall permit the Hortyacea
art tHolder %o ba reprasenkod Ln nuch coatun: and thall pay all cexpenseno
ineuread by the Marbgagno and floldar An no dolng. lacluding fooo and exponaon
of Counaal {s#llk of which phall constiiute no b addltlonnl Indebtadness
Hacedy Jecurad hparing interant a: tho Dofault nn,v until pald, and payable
upen demane) |

{¢}y  Mortgagor ohall pay nueh Consentrd Llon grd all Lien Amounto
tonochoe wlth iLneoreat and penaleies thoreor (L) &I and t7 rhe oxtent thas
any such Contascad Lion ahall bo dotnrmblnad advorae Yo Mescnaane, or (hi)
favchwith upon domind hy Mortgagoo, any lloider or the Collacthnr ‘Agant L€, in
the veanonablo oplsalon of Mortgagon, any foldor or Lho Collaction agant, and
notwlthatanding nny ouzh eaetast, tho Promions ohall bo o jeopards or in
tancor of bolng forfoltad' v forocloupd; provided that L0 Morsgagns  shall
fall no to da, Moertgacgea, any Malder or the Colloction Ageak may, but nhall
not ha  sagquired ko, pay all auch Contouted Llens and Llen Amounta end
interant and ponaities thereon and nuch othor aums np may be noconniry Ln the
judgmant of the Hertgngoe, any lloldeor or the Collecthon Agont to #“btaln the
raloease and dincharge of nuch lions; and any amount oxpended by Mortgagee,
any lNoltor or the Collection Agant Un go doleg uhall Lo ro much addltlonal
lagabtodnonn llorohy Securad bolng Lateeont ot the Dolfault Rate untll pald,
ARG payablo upon demand; anpd provided Zucthor, Shat Mevtgagse, any Boller or
the Collaection Agend may kn sueh cano uen and apply for the purpnee manion
dapasited an providad Ln Subnoctleon (h) above amd may doemand payment upen any
bond or title Lndumni ty furnlohed as aforanald.

t

23 \

R T

]
B




P R

.-  UNOFFICIAL COPY,

IH HITHEAS WIMNROY, tho undoralgnad havo cawoed thane pronants to ba
~ miqnad by aach on tho day, month, and yonr fleat ahovo wyltlon,

| WEST RDUSEVELT KOAD CORE,
I. | o .‘ . ? 1 '
: 10 X e (0 Y 9K

JOBEPM €. CREDEDLO, PREBLIDENT

s

_; o A O
. PN :agpﬂ . CREDEDMG, §

{ADD ADPPNOUINATE nbxﬂnun?nenunuf)

State of Illinoinb

*:County of Caok : '
g I /L/AVJ i{ 8 )/{)/,f}j < ¢ A Nothy ‘nhllr Cnm or anid
Counr « in the Lu ulurum.L A, 00 WERENY CERTLMY char

982/ ¢

£)¢?1(, Ao prgypernsarily knoun to we ta ha the nnmu putnun . vhoue name
vubderibed to che rnroroinr imtrumrnr, appenred befere me chiu doy 1in

puruun. aml n E wiadpod thnL; ho l2 eipned, nreoaled and deliveved the nalid

inscrument nd fraa and voldh wearynnt, for the wnens aml purpones thoerein nee
(ereh,
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EXRLIMIT A

THAT PART OF THE NORTY WEST 174 GF THE BORTH BEAST /74 OF FUE 0UTH KANE 14
GECTHE SOUTH BAST E/h DF SECTIGN 17, TOMNSIEE 19 RORTIH, RANGE 13, PART OF 'IWE
THERD PRINCIPAL MERTDIAN DESCRURED AS POLLOME T  BEGINNING AT THE INTERSECTION
OF THE SOUTH LINE 0¥ SATD KORTHWEST 1/0 OF THE NORTHEAST 174 OF THE SLUTHEART
1/ G OF THE SOUTHEAST 1/6 OF SECTION 17 AFORESATH, WITH A LINE 1467.0 PEET WELT
DF ARD PARALGEL WITH FHE KAST LINE DF SKUTION L2 AFDRESALDD  THERCGE HORTH 00
DEGREES 36 MindITES 27 SECORNN WEST PARALLEL WITH SATD KASKT LIRE 248,13 FEET
THENGE SOUTH WS DECREES 32 HINWTES 04 SECONDS WEST 1YS,09 FEETT THENCE S0UTH
i) DEGHEES 02 MIEMUTES 57 SKCUNDH EAST 100,23 FLETY  THENCE HORTH BY DEGREER
4 HINUTES 32 SECONDY FAST O, 28 FEET: THENCE SGUTH O BEGREKER G2 MINUTER SY
SECONBS BAST DA, 170 YEETL PHENCE RORTIL B9 UEGREES 7 MIBUTER A6 BELONDE EAST

PR Nd PEET TO THY POINT Y BEGINNING, IN COGK GOUNTY, JLEENGTS.  COMMONLY KNOWN
A8 060 W, TAYLOR, CWICACE, L,

PIN # L6=12-413-020
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