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RECORD AND RETURN TO:

CARL I. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS
612 WEST 47TH STREET
KANSAS CITY, MISSQURI 64112
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THIS MORTGAGE ("SceviaivInstrument”) is given on - MAY 17, 1993 The mortgugor is
ULISSES GUTIERREZ s v isr
5 ' R Z=le a4 t YOS AN
AND MARCIA K. GUTIERREZ. HUSBAND AND WIFE RIS SIS |

COOK CAUHTY RTTURDER

("Botrower™). This Security Instrument is given to
CARL I. BROWN AND COMPANY dka ABC MORTGAGE COMPANY OF ILLINOIS

which i» organized and existing under the laws of THE STATE OF KANSAS , and whose
address is 612 WEST 47TH STREET

KANSAS CITY, MISSOURI 64112 e"Lender™), Borrower owes Lendur the prineipal sam of
ONE HUNDRED SIX THOUSAND NINE HUNDRED

ARD 00/100 Doburs (LS. $ 106,900.00 ),

This debl s evidenced hy Borrower's note dated the sume date as thas Sm.w'y Instrumnent ("Note"), which provides tor
monthly payments, with the full debt, 1f not paid earhier, due and puysble on 7HME 1, 2023

This Security Instrument secures 1o Lender: (u) the repayment o the debt evidenced By taoNote, with interest, and all runuWulb
extensions and modifications of the Note; (b) the puyment of af! other sums, with tsred, sdvaneed under paragriph 7 o
protect the security of this Sceurity [nsteument: and (¢) the pertormance of Borrower's ovenmnts aml agreenonts under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and sonvuy o Leader the tollowing
deseribed property located in COOK County, Ulnois:
LOT 30 INMN BLOCK 12 IN H. O. STONE AND COMPANY'S HER-RIM ADDTTION, A
SUBDIVISION QF PART OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTLON 6, .
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDY AN ANDl
PART OF THE NCRTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.
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which has the address of 2103 RAGHRONY AVENUE, Suset, City ,
- 60163 (" Pronerty Addres™):
IHinos Zip Code (" Property Addeess™),
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Prupcrty nsured against loss by fire, hazards included within the term “oxtended coverage® and way other hnzards, including
tloods or Nooding, tor which Lender requires insurunce. This insurance shull bo aiintuined in the amounts and for the periods
that Lender requires. The insuranco curnier providing the insurunce shall be chosen by Barrower subject th Lender's approval
which shalt not be unreasonably withheld. I Borrower fails to mntain coverage desenbed above, Lender muy, ut Lender's
option, obtuin coverago to protect Lender’s rights in the Property in accordunce wath puragraph 7.

All insurance policies wnd renewals shall be ueceptable to Lender and shall include a standurd mortgage clause. Lender
shall have the right to hold the polictes and reaewals. 1 Lender requires, Borrower shall promptly give 1o Leader all recepts of
paid premiums and renewal notices. n the cvent of loss, Borrower shull give prompt notice 1o the insupunce cirvier und Lender,
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoranen or repur of the
Property damaged, i¥ the restoralion or repair is cconomically feasible and Lender’s seeunty s not lessened. 11 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured” by this Security instriment, whether or not then due, with any excess paid to Borrower, 11 Borrower abandons the
Property, or does not unswer within 30 days a noiice from Lender that the insurance careier s offered (o settle a clam, then
Lender may colleci the insurunce proceeds. Lender may use the proceeds o repair or restore the Property or o puy sums
secured by this Secunity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lendet wady Borrower otherwise agree i writing, any apphcation of procecds to principal shall not extend or
postpone the due date i ine monthly payments welerred to in paragruphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Propiny is acquired by Lender, Borrower's right to any insueance policies and proceeds resulting from
damage to the Property prior i incacyuisiion shall pass to Lender to the extent of the sums secured by this Secunity Instroment
immediately prior to the scqguisition,

6. Occupancy, Preservation, Maiztenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, und uew'the Property as Borrower's principal residence within sixty duys stter the exeeution of
this Security instrument and shall continue tecocaupy the Property as Borrower's principal ressdence for at least one year alter
the date of ovcupancy, unless Lender otherwize ngrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyonsd Horrower's control. Borrower shall not destroy, damuge or impuir the
Property, allow the Property to deteriorate, or consmat wasle on the Property. Borrower shall be in defuult if any forfeiture
sction or proceeding, whether civil or criminal, 1s beyn thatan Lender's good tuth judgment could resalt i forfeiture of the
Property or otherwise materially impair the lien created by (this Security Instrument or Lender’s security interest, Borrower nay
cure such u detault and rernstate, as provided in paragraph 18, by sausing the action or proceeding to he dismissed with s roling
that, in Lender’s good faith determinadion, precludes torteiture b ibe Borrower's anterest in the Property or other material

impainnent of the ticn created by this Secunty Instrument or Lender’s security interest. Borrower shall also be an defaulht of

Borrower, during the loan application process, gave matenially false or inpeenrale information or statements to Lender (or faded
to provide Lender with any matenal information) in connection with thetoan pestenced by the Nate, including, but ot inited
to, representations concerning Borrower's occupancy of the Property s a prancipal sesidence. I this Security Instrument is on a
leaschold, Borrower shull comply with all the provissons of the lease, IF Boimdver acquires fee title to the Property, the
leaschold and the fee title shall not merge waless Leader agrees 1o the merger in wnting.

7. Protection of Lender’s Rights in the Property. 1t Borrower tails to pertorm the covenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may signiticantly aftect Lender s nghts in the Property (such as 4
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee fiws or reguliiony), then Lender iy do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the frapaitve Lender's actions imay
include paying uny sums secured by a lien which has priority over this Secunty Instrument, eppoanng i court, paying
reasonable altorneys' fees and entering on the Property to make sepairs. Although Lender may take action vader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragriaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Ualess Borrower and Lender agree to other terms of payment, these amounts shall ber interest from the
daie of disbursement al the Note rate and shall be payable, with mterest, upon notice from Lender to Borrower requesting
puyment.

8. Mortguge Insurance. 1f Lender required mortgage insurance as @ condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in eltect, [f, tor any reason, the
mortgage insurance covernge required by Lender lapses or ceases o be in eltect, Borrower shall pay the premivms required to
obtain coverage substuntially equivalent to the mortgigge insurance previously i etlect, at a cost substantinly equivalent to the
cost o Borrower of the mortgage insugance previously i etfect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivalent mortgage insurance coverage s not avinlable, Borrower shall pay to Lender each month o sum equal to
one-twelith of the yearly mortgage insurance presuum being paid by Borrower when the insurance coverage lapsed or censed to

be in etfect, Lender will seeept, use and retuin these payments as o loss reserve i liew of mortgage imsurance. Loss reserve
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17. Tnmsfet‘ of the PrlggllN @\BE l@ IAL \ G @yp 1 of the Prnpurly n? 3.;%35&%» it

1 sohl or transferred (or iF » beneficial itersst 1n Borrower is sold or transternsd and Borrower s not , nutaru) person) wilhoui
Lender's prior witton consent, Lender may, at its oplion, require immedide puyment 1 tull of ull sty seeured by Hus
Security Instrument. However, this option shall aot be exercised by Lender it exercise s prolibated by federal faw as ol the date
of this Security Instrument,

If Lender exercises this aption, Lender shull give Borrower notice of aeceleration, The notice shall provide & penad of nol
less thun 30 days from the date the notice is delivered or marded within which Bortower must pay wll sums secured by s
Security nstrument. I Borrower fnds 1o pay these sums priog to the expimtion of this period, Leader auy invoke any remedies
permitted by this Security tnstorse without further notice or demand on Borrower.

18, Borrower's Right to Reitstute, If Borrower meets certuin conditions, Boseawor shall have the right (o have
enforcement of this Security Instrument discontined at any Gme prior to the carlice oft (0) § days {or such other period as
appiicably Jaw may specity for reinstutement) before sale of the Property pursuant to any power of sule contwited in this
Security Instrument; or (b) entry o a judgment enforeing this Secunity Instrument, Those conditions are that Borrower: (w) pays
Lender b)) sumy which then would be duo under this Security Instrumant wnd the Note as b ne aceelerwtion hiud occurred; (b)
cures uny defaalt of any other covenants or agreements; (¢) pays all expenses incurred i enforeing this Secnty lnstriment,
including, but not limited 1o, reasonable attormoys” fees; und (d) takes such nction as Lendvr sy reasonably reguine (o wssure
that the {icn of this Szeurily Instrument, Lender's rghts i the Property and Bornower's abligietion to pay the suims secuted by
this Security lnstrugiers-shall continue unchanged. Upon reinstistement by Horeower, this: Secunty  Instrament and the
obligations secured herchy <hall remain fully chivetive as i o aecelertion hid occurred. However, this nght to reinstute shull
ot apply in the case of soveleraison under parugraph 17,

19. Sule of Note; Chawge wf Loan Services, The Note or o partind sterest i the Note (topether with this Security
Instrumment) muy be sold ane or more mes withowt prioe notice (0 Borrower. A sale muy resubt mow change in the eatity (known
as the “Loun Servicer”) that collecis mopthly payments due under the Note and Bus Seeurity Instroment. There wlso muy be one
or more changes of the Loan Servicer uneiwr@d to a saks of the Noteo I there os i change of the Loan Servicer, Borrower will be
RIVER Written aotice of the change i accosdanee with paragraph 14 ubove and apphicable tow. The notice wall state the nane wd
address of the new Loun Servicer wnd the adaress o which payments should be mide, The notice wil) also contun any other
information required by upplicable faw,

20. Humsrdous Substances, Borrower shall natoise o permt the presence, sse, disposal, storage, o release of any
Hazardous Substances on or on the Property. Bosrowe: shistl pot do, sor allow anyone else o do, anything atfecting the
Property that 18 i violation of any Environmental Law. The preceding two sentenves shall noCapply o the preseace, use, or
storuge on the Property of small quantities of Huzirdois Substances that are gencrally recogmzed to be approprite to pormal
residential uses und to maintenance ol the Property.

Borrower shall promptly give Lender written netice of any investigation, claim, demand, Jawsuit or other action by any
governmental or rogulatory agency or private party mrvolving the Property ind any Huzedous Substance or Enviommental Law
of which Bosrower has actual knowledge, 11 Borrower Jeamns, o is notiticd byasy governmental or regudatory authorty, that
any removal or other remedintion of any Hazardous Subatance attecting the Prooerty o necessary, Boriower shall preimptly take
ull necessary remedinl actions in accardance with Ervironmental Law,

As used in this pargraph 20, *Hazardous Substances™ wre those sabstunces delivd s toxie or huzandous substanves by
Environinental Law and the following substunces  gasoline, kerosene, other Hamianle or_toae putroloum products, toxe
pesticides and herbicides, volatile sulvents, materials containing asbestos or tormatdebyde, @ad diaactive malerinls. As used i
this paragraph 20, “Eavironmental Law™ means federad laws and Jaws of the junsdiction wheie the Property s locied that
relate 1o health, safety or envirominental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenunt and agree us tollows:

21, Accelerntion; Remedies, Lender shall give notice to Borvower prior o aceelerstion fullowing Rorsower's bresch
of any covenant or agreemeit in this Secority Instrument (but not prior to aceelerstion under pacigeaph 17 unless
upplicuble fuw provides otherwise),  The notice shall specify: () the defundt; (b) the nction required to cure the defuelt;

(¢) a date, not less thun 30 days Tvom the date the notice is given 1o Borrower, by which the default must be cured; und ¢4
(d) that fuilure to cure the defuault on ov before the date specilied in the dotice muay result in aceelerntion of the sums &/
secured hy this Security Instrument, foreciosure by judicial proceeding und sale of the Fraperty, The notice shall further =
inform Bosrower of the right to ceinstate after aceeleration and the righi to assert in the foreclosure proceeding the ¢
non-existence of o defuult or any other del'ense of Borrower (o sceelerution and foreciosure, 11 the defuuit is not cured on ¥
or before the date specified in the notice, Lender, af its optien, may require immedinte payment in fetl of wll sums b
secured by this Security lasirument without further damand and may foreclose this Security lasteument by judicinl
proceeding. Lender shall be entitled to colleet all expenses incurved in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable sttorneys’ Fees angd costs of title avidence,

22, Releuse. Upon payment of all sums sectired by this Secunty Instrument, Lender shall release this Security Tnstrment
without charge to Borrower. Borrower shull pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property. form 3 ";/"I';’
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