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DOWNERS GROVE, IL 60515

RECORD AND RETURN TO:

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

3051 OAK GROVE Va4 Y180
DOWNERS GROVE, ILLINOIS 60515
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MORTGAGE

9008194
THIS MORTGAGE (*Secuity instoument”) is givenon  MAY 17, 1993 + Tho mortgagor i
' PAUL G. MARASCO DR R ORI fo b
AND LAURIE L. MARASCO, HUSBAND AND WIFE . flobée I W09 @780 oooin
E5I97 2 e R e A3 B
' CHO% Y s ““ K

{"Borrower™). This Security Instrument is ivetiie
EDGEMARK BANK LOMBARD dba -UZDGEMARK MORTGAGE CORPORATION

which is arganized and uxisting under the laws of THE §T'ATE _OF ILLINOIS , ind whose
address is 3052 OAK GROVE
DOWNERS GROVE, ILLINOIS 60515 {*iender™), Borrower owes Lender the principul sum of
ONFE HUNDRED THOUSAND
AND 00/100 Dollars (U.S. § 100,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrument ("Noto®), which provides for
monthly payments, with the full debt, if not pud earlier, due and puyable on JUNE 1, 2008

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by'th= Note, with interest, and all ru)\.wuls,
extensions and modifications of the Note; (b the payment of all other sums, wnh interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covznants and agreoments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convay to Lender the following

described property tocated in COOK County, lilinois:
LOT 2 IN EDWARD S. FUSEK, JR.’S SUBDIVISION OF LOT 3 IN BLOZK 8 IN

LEITCHMOOR, BEING A SUBDIVISIOM IN THE EAST 1/2 OF THE NORTWEAST 1/4 OF
SECTION v, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINMCIPAL
MFRIDIAN, IN COOK COUNTY, ILLINOIS.

g7 3 (JU at :0
18-09-224-019
which has tha address of 824 EAST AVENUE, LA GRANGE {Sireet, City},
S 60 - . e\
Ulinois 525 \2io Code ("Property Address®);
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§. Haard or PropelquN@ IITT_H{E Id@sl-, o impr@@Pum ling n? ?\?rgllflg? erected on the

Property insured against loss by tire, hazuds included within the torm ~"l~xtmdml ¢overnge” und Lny other hazards, including
Tioeds or flooding, for which Lender requites insurance, This msurusics stnll bo miintained in the amounts and for the periodn
that Lender requires. The insumnce carrier providing the insurunce shal) by chosen by Borrower subject to Lender's approvel
which shall not be unrcasonably withheld. 1t Borrawer fails to maintain coverago described abave, Lender may, st Leador’s
oplion, obtain coverage to protect Lender’s rights in the Property in uccordunee with puragraph 7,

Al! insurance policies and renewals shall bo accoptable to Lender und shudl include o standard mortgugo cluuse, Lender
shall have the right to hold the policies and renowals, I Lender requires, Borrowor shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currice und Lender,
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Boerower otiserwise agree in writing, insurance proceeds shall be npplied to restoration or ropuir of the
Property damaged, if the restoration or repair is economicully feasible and Leader's security is not lessened, 1 the restoration or
repair is not economically foasible or Lendet's security would bo lessened, the insurance proceeds shall bo applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Bosrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Londer that the insurance carrior has offered to settls a cluim, then
Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restcro the Property or to pay sums
secured by this Secunty Instrument, whether or not then due, The 30-duy period will begin when the notice s given.

Unless Lender pnd, Borrower otherwise agree in writing, say application of proceeds to principal shall not extend or
postpone the due dale oi (s monthly payments referred to in paragraphs § and 2 or change the amount of the payments, If
under paragraph 21 the Prpaty is acquired by Lender, Borrower's right to any insurince policies and procecds resulting from
damage to the Property priot-20 e acquisiticon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquixition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and wer the Property ns Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue toweupy the Property as Borrower's principal resideace for at least ono yeur ufter
the date of oeztipancy, unless Lender otherwie narees in writing, which consent shall not be unreasonsbly withheld, or unless
ext=nuating circumstances exist which are beyansd Rorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cotarut waste on the Property. Borrower shull be in defauli i uny forfeiture
action or proceeding, whether civil or criminal, is bogun that.n Lender's good fuith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by (hus Gecurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, 'y fausing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forteiture OF the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendr’s secunty interest, Borrower shall also be in deliult if
Borrower, during the loan application process, gave materially fulse or ianccurnte information or sistements to Lender (or fuiled
to provide Lender with any material information) in connection with the-ioan evidenced hy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal pssidence, It this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. I Borivwor acquires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writiag:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Jovenants and agreements contained in
this Secunity Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Prozesty, Lender's uctions muy
include paying any sums securcd by s lien which has priority over this Security Instrument, appesring in court, paying
reasonable attomeys® fecs and entering on the Property to make repairs. Although Lender may tnke uction under this parugraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become udditionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required mortgege insurance as & condition of making the loan secured by this Security
tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect, It for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shali pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously in eflect, at o cost substantinlly equivalent to the
cost 10 Borcower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substuntinlly equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender cach month o sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments us a loss reservoin licu of mortgage insurnce, Loss reserve
OPg 1091
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17, Transfer of the H'MN «E I:@rl Anh_ A al @ypl Ts Property u? Sn(‘;an“\ll?rgnl in it
icial interest in Bor

15 sold or transferred (or if & bene tower [ sold or fndferred ind Borrowek1s not a natuzsl person) withou
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seenrity Instrument. However, this option shall not he exercised by Lender if exercise ts prohibited by federal law ns of the duto
of this Security Instrument,

If Lender exercises this option, Lender shill give Borrower notice of accoleration, The notice shall provide a period of not
loss than 30 days from the date the notice is delivered or mailed within which Borrowee must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior 10 the oxpirstion of this period, Lender may invoke any remedies
permitted by this Securily Instrumeni without further notico or demand on Borrower,

18, Borrower's Right to Reinstute. It Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier oft (0} § duys (or such other period as
applicable law may specify for reinstatement) before salo of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions aro that Borrower: (n) pays
Lender all sums which then would be duo under this Security Instrument and the Note as if no aceclerstion had occurned; (b)
cures any default of any other covenunts or ugreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabls uttorneys' fees; and (¢) takes such action as Lender muy reasonably require 1o assure
that the lien of this Szourity Instrument, Lender's rights i tho Property and Borrower’s obligation to pay the sums secured by
this Security Instruriers shall continuo unchanged. Upon reinstatement by Borrowoer, this Security Instrument and the
obligations secured herehy <hall renuin fully effective as i no accelarntion hud occurred. However, this right to reinstato shall
not apply in the case of scceieraiion under paragraph 17.

19. Sale of Note; Chawge of Loan Servicer. The Note or o partinl interest in the Noto (together with this Security
Instrument) may bo sold one er mare times without prior notico to Borrower, A salo may result i o chango in the enlily (known
as the *Loan Servicer”™) that collecis monthly payments duo under the Note and this Security Instrument. There also may be one
or moro changes of the Loan Servicer uiriwséd (o o sale of the Note. 1F there is w chango ol the Loun Servicer, Borrower will by
given written notics of tho change in accorduncsseith paengraph 14 above and applicable law. The notice will s.ate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contwin any other
information required by upplicable luw.

20. Hamrdous Substanees, Borrower shall natczase or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone olse 1o do, anything shiecting the
Property that is in violation of gny Environmental Law. Tle preceding two sentences shall not apply to the presenco, tse, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed o be appropriate to normal
residential uses and (0 maintenancs of the Property.

Borrower shall promptly give Lender written notico of any imvestgation, claim, denund, lnwsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1If Borrower learns, or is notited byaay governmental or rogulatory authority, that
any removal or other romediation of any Hazardous Substance aftecting the Pronertvas necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Liw,

As used in this paragraph 20, "Hazardous Substunces® iwro thoso substances detiace as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, keresene, other flummuble or toxic petroleum products, toxie
pestieides nnd horbicides, volatile solvents, materinls containing asbestos or formaldehydo, dae! rdionctive materinls, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction whure the Property is located that
telate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fuether covenant and ugree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower's breuch
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under purugreaph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the default; (h) the action required to cure the defuult;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that Failure to cure the default on or before the dute specified in the notice may result in siceelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sule of the Propeety.  The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration und Foreclosure, I the defuult is not cured on
or before the dute specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasenable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

33, Waiver of Homestead. Borrower waives all right of homestead vxemption in the Property,
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