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;
THIS MORTGAGE ("Securit; Instrument”) is givenon MAY 17, 1993 . The mortgagor is
RUTH BOLOTIN, MARRLIFO.-TO
ELLIOT BOLOTIN *% Q0
(A
v
("Borrower®). This Security Instrument is givea-te Q
OXFORD BANK & TRUST g
)
Q

which is organized und existing under the laws of THE STAT). OF ILLINOIS , and whose
addressis 1100 WEST LAKE STREET !
ADDISON, ILLINOIS 60101 Cender*). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND
AND 00/100 Dollars (U.S. $ 110,000.00 ),
This debt is evidenced by Borrower's note dated the same dute as this Secusity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duo and payable on  UTNE 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intervst, und alf mncwnls,
extensions and modifications of the Note; (b) tho payment of nll other sums, wnh interes!, advanced under paragraph 7 to
protect the securily of this Secunty Instrument; and (c) the performance of Borrewer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower Joes hereby mortgage, grant and Convisy to Lender the following
described property located in COOK Counly, Illinois:
LOT 2 (EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS: BECINNING AT A
POINT ON THE EAST LINE OF SAID LOT 2, SAID POINT BEING 11.53 FEET NORTH
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

S

**ELLIOT BOLOTIN IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE

OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

04-30-403-013

which has the address of 1655 FOREST DRIVE, GLENVIEW Street, Chty |,

Ilinois 60025 T Code (“Property Address*);
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: —_Lj,'mrd or MWN@FF Qv.* improyene ‘P" ing or horoafler erected on the
Property insured aguinst loss By firo, haZardr. included within the (Cem,"ax overage” wid any other huzardw, including

floods or flooding, for which Lender requires insurance. ‘This insuranco shafl be maintained in the amounts and fov the pariods
that Lender roquires, The insurance carrier providing the insurunce shall bo choken by Borrower subject to Londor's upproval
which shall not bo unreusonably withheld. It Borrower fails o maintain covernge descr.bed nbove, Londor may, st Lender's
option, obtain coverage to protect Lender's rights in the Proporty in accordance with pargraph 7.

All insurance policies and renowals shall bo acceptablo to Lender und shall includo a standurd mortgugo clauso, Lendor
shall have tho right to hold the policies and renowals. If Londer requires, Borrower shull promptly give to Lendor all receipls of
paid premiums and renewal notices. In the ovent of loss, Borrowee shall give prompt notice to the innurance carrier and Lendos,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender sl Borrower otherwiss agroe in writing, insurance proceeds shall bo applisd 1o restorution or repair of the
Property damaged, if the restoration or repair is economically feasiblo and Lendor's sccurity is not lossened, If the rustoration or
repair is nov economicully feasiblo or Lender's security would bo leisened, the insurance procceds shall bo applied to the sumy
secured by this Security [nstrument, whether or not then due, with any exceas paid to Borrower, If Borrower abandons tho
Property, or docs not answer within 30 dayn  notico from Londer that tho insumnco carrior has offored to settlo a claim, then
Lender may collect the insurunce proceeds. Londor may uso the proceeds to repair ur restors tho Property or lo pay sums
secured by this Serieits Instrument, whether or not then due. The 30-duy poriod will begin when the notice is given.

Unless Lender 2i¢ Borrower otherwiso agree in writing, any application of proceeds to principal shall not extend or
postpone the due duto 5f tho monthly payments reforred lo in parugruphs | and 2 or chango tho amount of the payments, If
under paragraph 21 the Piopety is acquired by Lender, Borrower’s right to any insurnce policies and proceeds resulting from
damage to the Property priar "o ‘o2 acquisition shall pasy (o Lendor to the extent of the sums secured by thi Security Instrument
immediatsly prior to the acquisitior.,

6. Oczupancy, Preservation, PLaintenance and Prolection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establisk, and use the Proporty us Borrower's principul residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy tho Property as Borrower's principal residenco for at feast one year afler
the date of occupancy, unloss Lender otherwize agieen in writing, which consent shaull not be unreasonably withheld, or unloss
extenuating circumstances oxist which are boyord Borrower's control. Borrower shall not deatroy, damage or impair the
Property, atllow the Property to deteriorate, or cominil waste on the Property. Borrower shall be in default if any forfeiturs
action or proceeding, whether civil or criminal, is begua it in Lender's good faith judgment could result in forfeiture of tho
Property or othorwise materially impair the lien created by this Scurity Instrument or Lendor's accurity interest, Borrower may
curo such a default and reinstate, as provided in paragruph 15, hv.causing the uction o¢ proceeding to be dismissed with a ruling
that, in Lender’s good faith dotormination, precludes forfeiturc of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenidsr’s-security intoreat. Borrower shall also be in dofuult if
Borrownr, during the loan application process, gave materially false or ‘anccunute information or statoments to Londer (or failed
to provide Lender with any materinl information) in connaction with the iosn-evidencod by the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property s a princ’pal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Busvower ucquires fee titls to the Property, the
leaschold and the feo title shall not merge unless Lender ayrees to tho merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower [sils to perform tiae <nvenunts and agreoments contained in
this Security Instrument, or there is a legul proceeding that may significantly affect Lencer's rights in the Property (such as a
proceedinig in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguations), then Leader may do and
pay for whatever is necessary to protect the value of tho Property and Lender's rights in the Fropery, Londer's actions may
include paying any sums secured by a lien which has priority ovor this Security Instrument, sypearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action wnder this paragraph
7, Lender does not have to do so.

Any amouats disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the
date of disbursement at ths Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required mortguge insuranco as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiuma required to
obtain coverago substantially equivalent to the mortgnge insurance proviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not availuble, Borrowsr shall pay to Lender each month a sum equal to
ono-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reservoin lieu of mortgage insurance. Loss D;‘::;:g
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17. Transfer of the MN@%(L@IAE !@ P M:e Property oz Zn;:ltrzifris? in3it2952
{

is sold or transferred (or if a beneficial interest in Borrower is sold or transfecred Borrower | ,Eot u natural person) without
Lender's prior wrilten consent, Lendor may, at its option, require immediufo payment in full of ail sums secured by this
Security Instrument. However, this option shall not bo cxercised by Lender if exerciso is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrurent, 1f Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke uny romedics
permitted by this Security Tostrument without further notice or demand on Dorrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have tho right to have
enforcement of this Security Instrument discontinued at any time prior to tho carlier of: (8) 5 days (or such other period a
applicable law may specify for reinstatement) before sale of the Property pursuant to any powor of salo contuined in this
Security Instrumzat; or (b) entry of a judgment enforciny this Security Instrument, Those conditions ure that Borrower: () pays
Lender all sums which then would be due under this Sucurity Instrumeni and tho Note as if no accaleration kad occurred; (b)
cures any dofuult of any cther covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonablo attorneys® fees; and (d) tukes such action as Lendor may reasonably require (0 assure
that the lica of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums socured by
this Security Instrumént shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument und the
obligutioas sacured herehy vhall remain fully effective as if no acceloration had occurred, However, this right to teinstate shall
not apply in the case of accalzrtion under paragraph 17.

19. Sale of Note; Chaaue of Loan Servicer, The Noto or a partial interest in tho Noto (together with this Securily
Instrument) may be sold one or med simes without prior notice to Borrower. A sale nuy result in a change in the ontity (known
us the "Loan Servicer") that collecis‘monthly paytocnts duo under the Note and thix Sccurity Instrument. There also may be one
or more changes of the Loan Servicer urirelut=d to a sale of the Note. If there is # chango of the Loan Servicer, Borrower will be
given written notice of the change in accorcance vith paragruph 14 above and applicable faw. The notice will state the name and
sddress of the new Loan Scrvicer and the address to which paynients should be mado, The notico will wlxo contain any other
information required by applicable law.

20. Hazardous Substances. Borrownr shull nct cavse or permit the presence, uw, dixposal, sorage, or releaso of any
Hazardous Substances on of in the Pronerty. Borrowst shall not do, nor sllow unyons elso to do, anything affecting the
Property thal is in violation of any Environmental Law. Tho proveding two seateces shall not apply to tho presenco, use, or
storago on the Property of small quantities of Huzardous Sutztances that aro gencrully recognized to be appropriate 10 normal
residential uses and to maintenanco of the Property.

Borrower shall promptly give Lender wrilten notico of any inveriigation, claim, domand, lawsuit or other setion by any
governmental or rogulutory agency or private parly involving the Propeitv and any Huzardous Substance or Lnvironmental Law
of which Borrawer has actual knowledgo. If Borrower learns, or is notitic2 oy any governmental or regulutory wuthority, that
any removal or other remedistion of any Hazardous Substance affecting tho Projwrty is necessary, Borrower shull prompily take
all necensary remedial actions in accordance with Environmental Law.,

As used in this prragraph 20, *Hszardous Substances® aro those substances uetiozd as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, keroseno, other flamnubic-or toxic petroloum products, toxic
pusticides and herbicides, volatile solvents, matorials contuining ashestos or formaldehydo, and iwlionctive materials. Ax used in
this paragruph 20, "Eavironmental Law® means fedoral faws and laws of the jurisdiction where the Propoity is located that
relute to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusthor covenant and agrro as follows:

21, Accelecution; Remedies. Lender shall give notice to Borrower prior o accelerntion follovirg Barrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under pacapruph 17 unless
applicable law provides otherwise), The nutice shall specify: () the default; (b) the uction required o cure the defwult;
(¢) n dute, not less than 30 days from the dute the natice i given to Borruwer, by which the defuult must be cured; und
(d) that Tuilure to cure the default on or hefore the date specified in the notice may result in accelerntion of the sumg
secured by this Security Instrument, foreclosure by judicinl proceeding und sule of the Property. The notlee shall further
inform Burrower of the right to reinstate ufter uccelerution and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower 1o nceelerution and foreclosuve, IF the defuult is not cured on
or before the date specified in the notice, Lender, at ity option, may require immedinte pnyment in full of ull swny
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by Judiclal
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Releuse. Upon payment of all sums securcd by this Security [nstrument, Lender shull reloaso thiy Security Instrament

without chargo to Borrower. Borrower shall puy any recordation costa, o9 1083
23, Walver of Homestead. Borrower waives all right of homestead oxemption in the Property. Fom 30 9(/00
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LOT 2 (EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE EAST LINE OF SAID LOT 2, SAID POINT BEING 11.59 FEET NORTH
OF THE SOUTH EAST CORNER OF SAID LOT 2; THENCE WEST ALONG THE SOUTH
WALL OF A ONE STORY FRAME AND GLASS GREENHOUSE; 3.88 FEET TO THE SOUTH
WEST CORNER GF SAID GREENHOUSE; THENCE NORTH ALONG THE WEST WALL OF
SAID GREENHOUSE, 20.50 FEET TO THE NORTH WEST CORNER OF SAID
GREENHOUSE; THENCE EAST ALONG THE NORTH LINE OF SAID GREENHOUSE 2.46
FEET TO THE EAST LINE OF SAID LOT 2; THENCE SOUTH ALONG THE EAST LINE
OF SAID LOT 2 TO THE PCINT OF BEGINNING) IN VIRGINIA WOODS UNIT NUMBER
1, A SUBDIVISION OF PART OF THE WEST 607.40 FEET OF THE SOUTH EAST 1/4
OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 12, LYING SOUTH OF THE CENTER
OF LAKE AVF“UE AND NORTH OF THE SOUTH 1200.0 FEET THEREOF, EAST OF THE
THIRD PRINCIZAL MERIDIAN, N COOK COUNTY, ILLINOIS.

04-30-403-013
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