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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on MAY 27TH , 1993
‘The mortgagoar is OAVID TURF, A BACHELOR. L
("Borrower™), This Security Instrument is given to
INTERNET MORTGAGE COMPANY - )
which is crganized and exisung unde: we laws of ILLINOIS » and whose address is
1144 W. LAKE STREET, SU.7& 204, OAK PARK, IL 60301 ‘ 7

.

{"Lender®). Borrower owos Lender the principal sum of
SEVENTY THOUSAND AND NO/100

Dollars (US. § 70,000.00 ). This ucr< s evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymcits, with the full debt, if not paid carlier, due snd payable on
JUNE 18T, 2000 . This Security [nstrument secures o Lender: (n) the repayment of the debi evidenced

by the Noie, with interest, and all renewals, extensions and (nosificarions of the Nole; (b) the payment of ail other sums, with
interest, advanced under parugraph 7 to protect the security of Lris-3acurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrumant and the Mosz, For this purposc, Borrower does herehy mortgage,

grant and convey to Lender the following described property located ins -
CooK County, Minois:

UNIT NUMBER G-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BANBURRY HILL CONDOMINIUM AS DELINEATLD AND DEFINED
IN THE DECLARATION RECORDED AS DQOCUMENT NUMBER 22452654,  IN. 'THE
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, kdST OF THE

HRSTAMER]CAH TITLE INSURANCE # C (‘7/66’} ? ‘;

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS, E’
s
. =)
13-06~110-052-1003 3
L
{=p]
which has the address of 6800 W, RAVEN UNIT# G2 « CHICAGO .
{Strom) {Cuyy %
Hlinois AbHY 60631 1/(”Pmpcny Address"); ﬁ M‘V
J2ip Codel B ‘
ILLINQIS - Single Family +- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form M014 990 (poge ! of 6 pages)
ITEM 187601 (9202) Gront Lanes Businass Formy, inc. Bl

MFIL3112 - (4/92 To Oiger Catt 1-800-920-0393 [ TAX 418-191-1124
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any condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are heseby
assigned and shall be paid to Lender,

In the event of a wial taking of the Property, the proceeds shall be applicd o the sums sccured by this Secunty
Instrument, whether or rot then duc, with any excess paid 10 Borrower, {n the event of & pastial taking of the Property in
which the fair market value of the Property immediately before the tking is 2qual W or greater tan the amount of the sums
securcd by this Security Instrument immediately before the wking, uniess Borrower and Lender otherwise agree in writing,
the sums sccured by this Secunty Instrument shall be reduced by the amount of the proceeds muluplicd by the following
fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) te fuir market value of the
Property immediately before the wking. Any balance shall be paid to Borrower. In the event of a partial wking of the
Property in which the fair market valuc of the Property immediately before the taking is tess than the amount of the sums
securcd immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
atherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrusient whether or not the sums
arc then duc,

If the Propesty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or sclile a claim for damages, Borrower fails W respond to Lender within 30 days after the date the notice is given,
Lender is authoricen to cellect and apply the proceeds, al its oplion, either to restoration or repair of the Property or to e
sums sceurcd by this Security Instrument, whether or not then dug,

Unless Leader and Rorrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
pastpone the due date 61-<e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Reiexsed: Forbearance By Lender Not a Waiver.  Exlension of the tme for payment or
modification of amortizauoh-0f e sums secured by this Security Instrument granted by Lender to any successor in mlerest
of Borrower shall not operaic to reicase the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successor i interest or refuse to extend time for payment or
otherwise modify amertization of the sume. securcd by this Sccurity Instrument by reason of any demand made by the
original Borrower or Barrower's successars in interest. Any forbearance by Lender in excreising any right or remedy shall
not be a waiver of of preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint ar2 Several Linbility; Co-signers. The covenants and agreements of tus
Security Instrument shatl bind and benefit the successors and assigns of Lender and Rorrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Whis Securily
instrument but does not exeeute the Noic: (@) i co-sign ng this Security Instrument only ta mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Scourity Instrument; (b) is not personally obligated i pay the
sums sccured by this Sccurity [nstrument; and (¢) agrees thilzader and any other Borrower may agree (o extend, modify,
forbear of make any accommodations with regard w the wezas of this Sceurity Instrument or the Note without tht
Borrowcer’s cunsent.

13. Loan Charges. If the loan sccured by this Security Instrupies is subject to a law which Sets maxinum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected or 10 be cellecied in connection
with the loan exceed the permiticd lumits, then: (a) any such foan charge snall bseduced by the amount neeessary 1o reduce
the charge o the permitied limit; and (b) any sums alrcady collected from Borrowe: wwhich exceeded permitted limits will be
refunded w Borrower. Lender may choose to make this refund by reducing the préasipal owed under the Note or by making
a direct payment o Borrower, 1f & refund zeduces principal, the reduction will be tremas-as.a partial prepayment without a
prepayment charge under the Note,

14. Natices. Any notice W Borrower provided for n this Sceurity [nsurument shall be given by delivering itar b, -
mailing it by first class mail unless applicable law requires use of another methad. The votice shall be directed w the -

Property Address or any other address Borrower designates by notice o Lender, Any notice 19 Leader shail bo given by
first class mail to Lender’s address stated herein or any other address Lender desiguites by notico-o2zomrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1w Borrower or Lender whier: given as provided
in tis paragraph. .

15, Governing Law; Severability, This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaicd. 1n the event that any provision or clause of this Sceurity Instrument or te Now
conflicts with applicabic law, such conflict shall not affect vther provisions of this Security Instrament or the Note which
can be given cffect without the conflictng provision. To Yus end the provisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrurnent,

17. Transfer of the Praperty or a Beneficial Interest in Borrower. £ all or any part of the Property or any interest
in it is sold or transferred (or if a benefieial interest in Barrower is sold or transferred and Borrower is not a nawral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of al) suts sccured by
this Security [nstrument. However, this option shall oot be exercised by Lender il excreise is prohibited by federal law as of
the date of this Sceurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay sll sums secured by ™

this Security Instrument. 1f Borrower fails (0 pay these sums prior o the expiration of this peried, Lender may mnvoke any
remedics permiited by this Security Instrument without further nosice or deawnd on Borrower,

18. Borrower's Right to Reinstate.  [f Borrower meets ceetain conditions, Borrower shall have the right w0 have
enforcement of this Sccurity Instrument discontinued at any ume prior 0 the caslier of: () 5 days (or such other period as
ITEM 1878L4 {3202) Form 30t 9/90 (page 4 of 6 puges)
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apphicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Sceurity Instrument; or (b) entry of a judgment coforcing this Security Instrument, Those conditions are that Borrower: (n)
pays Lender all sums which then would be duc under this Seearity Tnstrument and the Note as i no aceeleranion bad
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incwrred in enforcing this
Security Instrument, including, but not timited to, reasonable attomeys® fees: and (d) wkes such action as Lender may
reasanably require to assure that the tien of tus Sceurity Instrumient, Lender's nghts i the Property and Borrower's
obligation to pay the sums sceured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured herehy shall remain fully effective s i no aceeleration had oceurred.
However, this right o reinstate shall not apply in the case of uceeleration under partgraph 17.

19, Sale of Note; Change of Lour Servicer.  The Noic or a partinl interess in the Note (together with this Sceurity
Instrument) may be sold one of more times without prior notice 0 Borrower, A safe may result in o change v the entity
(known as the "Loan Servicer™) that collects monthly payments duc under the Note und this Security Instrument, There also
may be enc or more changes of the Loan Servicer unrelated (o o sale of the Noic, I there is o change of the Loan Servicer,
Burrower will be given writien notice of the change in accordance with paragraph 14 above wd applicable law. The notice
will staic dic name and address of the new Loan Scrvicer and the address to which payments shountd be uukde, The notice
will also contaip cny other information required by applicable liw.

20, Hazardous Sebstunces.  Borrower shall not chuse or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on o in te Property. Borrower shall not do, nor allow anyone chse o do, anything allecting the
Property that is in violapamo! any Eavitunmental Liaw, The preceding two seniences shall not apply to the preseice, use, o
storage on the Propeny of sinall quantities of Hazardous Substances thi are generally recognized w0 be appeoprisie (o
norma! residential uses and 16 puanicnance of the Property.

Borrower shall prompiy give Yender written notice of any investigation, claim, demand, lawsuil or other action by wy
governmental or regulatory agees; or private pacty involving the Property and any Hivardous Substance or Environmental
Law of which Borrower has actual knoatedge. IF Borrower leams, o iy notificd by any govermmentl or regulatory
authority, that any remaval or other renaiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial ections in accordance with Eavironmental Law.

As uscd in this paragraph 20, “Hazardous-Sebstances”™ are those substances defined as toxic or hazaedous substances by
Environmcninl Law and the following substances: sasoline, kerosene, other flammable or toxic petrolenm produets, toxic
pesticides. and herbicides, volatile sotvents, matenals containing asbestos or formaldchyde, and radioactive makerials, As
uscd in this paragraph 20, "Environmental Law” méans federal faws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental protection.

NON. UNIFORM COVENANTS, Bomwer and Landes fartier covenant and ageee as foilows:

21. Accelerntion; Remedies. Lender shall give notice to Rorrower prior to neceleration following Borrower's
breach of any covenant or agreement in this Security Instruntent.(hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciy: (3> the default; (b) the action required to cure thie
defnult; (c) a date, not less than 30 days from the date the notice i given to Borrower, by which the definult must
cured; and (d) that failure tu cure the default on or before the datespecifi=2 in the notice may result in necelernti
of the sums secured by this Security Instrument, foreclosure by judicla proceeding and sale of the Property, Thgy
notice shall further inform Borrower of the right to reinstate sfter acceleration and the right to assert in th@
foreclosure proceeding the non-existence of # default vr any other defense of Borrower to acceleration an@?
foreclosure, If the defuult is not cured on or befure the dute specified in the notice, .onder at its option may requirgd
immedizic payment in full of ull sums secused by this Security Instrument withoui, further demund and ma fog BT
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred in

[y
-

pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinable attorneys' feesand =
costs of title evidence, -
22, Release.  Upoit payment of all sums sccurcd by this Sccurity Instrument, Lender shalt micase this Sceurity  «
Instrument without charge to Borrower, Borrower shall pay any recordation costs, Ny
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property. "
TEM 197013 {9207} Form 3014 990 (puge S of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 27TH day of MAY, 1993 .
and 15 incorparated into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securty  Decd (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower") o secure Borrower's Nole to
INTERNET MORTGAGE COMPANY,

(the "Lender™)
of the same date and covering the Propenty described in the Sceurity Instrument and tocaied at:

6800 W. RAVEN, UNIT # G3, CHICAGQ, IL §U¢9¢ 60631 (
Vil
[Propeny Address)

The Property ncludes a unit in, together with an undivided interest in the commun clements of, u condominism project known
4! BANBURY-HILL CONDOMINIUM

[Name of Condominium Project)

{the "Condominiem Praker®), [ the owners association or other enmtity which acts for the Condominium Project (the "Owners
Assoctation”) holds tide 4o _propenty for the bencfit or use of its members or sharcholders, the Property wlso includes
Borrower's interest in the Olwrers Associotion and the uses, proceeds amd benefits of Borrowe:'s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insurwment,
Borrower and Lender further covenantand agree as follows;

A. Condominium Obligatiors, Borrower shall perform all of Borrower’s obligntions andee the Condomumm
Project’s Constituent Documents, The "Constituent Docwments” are the: (i) Declaration or any other document which creates
the Condominium Proect; sii) by-laws: (i) code of regulations; and {iv) other equivalent docwnents. Borrower shall
pmmpl{z paty, when duce, all dues and asscasract bs imposed pursuant to the Constituent Documents.

. Hazard Insurance. So long as thie Gwners Associalion madatins, with o Egncmlly aceepled msuratiee carner, i 3
"master” or "blanket” policy on the Condominiani Project which is satistactory to Lender and which provides insurince

coverage in the amounts, for the periods, and agaist the bazards Lender requires, including fire and huzards included within &
the term “extended coverage,” then: -
.

(1) Lender whives the provision in Unitorm_Covenant 2 for the mombly payment to Lender of the yearly
premium instaliments for hazaed insurance on the Propertyan . v

(i) Borrower's obligation umder Uniform Coverany S o maintain hazand insurance coverage on the Property.Is @
deemed satisfied to the extent that the required coverage 1s providza by the Owners Association policy. -

Borrower shall give Lender prompt notice of any lapse i reeare! hazard insuminee coverige. o

In the event of u distribution of hazard insurunce proceeds i Bieu ol restortion o repair following o loss o e
Property, whether (o the unit ov o common clements, any proceeds payable-te Borrower are hereby assigned and shall be pakd
to Lender foee sphication ta the sums secund by the Security Instrument, svith iy excess paid o Borrawer, T

C. Public Liability Insurance. Borrower shall ke such actions & ony be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, wndnes, and extent of coverage o Lemder,

D. Condemnation. The proceeds of any award or claim for damages, direet o0 consequentind, payable 10 Borrower in
connection with any condemnation or other taking ol all or m|¥ pust of tkc Properay, wacther of the umit or ot the common
clements, or for any conveyance in licu of condemnation, are hereby assigned mnd shadiobe paid to Lender, Such proceeds
shall be applicd by Lender Lo the sums secured by the Sceurity Instrament as provided in-Unitorm Covenant 10,

k. Lender's Frior Consent. Borrower shatl not, exeept after notice to Lender zad vith Lender's prior writien
consent, ¢ither partilion or subdivide the Property or consent to:

(1) The abandonment or termination of the Condominium Project, exeept for abadonment or termination
tequired by law m the case of substantia) destruction by fire or other casualty or in the case of 4 kg by condemnation or
eminent domain; . ‘
Len (%) any amendmeni to any provision of the Constituent Documents if the provision is for the express benetil of!

nder;

-’

Qiig termination of professional management and assumption of sel=management of the Owners Assocuion: or
(iv) any action whick would have the offect of rendering the public linbility insurmce coverage maintained by |
the Owners Association unacceptable to Lender. o

F. Remedies, If Forrower docs not pay condominimn dues and assessments when due, then Lender may pay the,:
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Securi
Instrument. Unless Borrower and Lender agree to other terms of payment, these mmounts shall bear interest from the date o
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

Y SIGNING BELQW, Basrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider,

WA
(Scal) . . (Scal)

DAVID TURF K\ Harrowor -Borrower
(Seal) _ (Seal)

Borrower -Borrower
MULTINTATE CONDOMINIUM RIDER -- Single Family - - Fannlo Mae/Freddie Mac UNIFORM INSTRUMENT Form }140 9/%0
ITEM 162910 (9112} Groal Laves Budinase Toreme, toc [ Ta Order Cab 1.400-830-8303 { JFAX $18.201:113
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  27TH day of MAY, 1593
and is incorporated into and shall be decmed to amend and supplement the Mnnbagc. Dced of Trust or Deed (o Sceure Debi
(the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the Borrower's Note
(¢ INTERNET MORTGAGE COMPANY

(the "Lender™) of the samce date and covering the property described in the Sccurity Instrument and located at:
6800 W. RAVEN, UNIT # G3

CHICAGO, IL ¢U§0Y 60631 g,,/

{Properny Addrexs}

The intcrest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understund
the Lender may wansfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and whoe is entitled to receive payments under the Note is called the "Nate Holder.”

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements in the Sceurity Instrument, Borrower and
Lender further covenant and agree as follows {despitc anything to the contrary contained in the Sceurity Instrunicnt or the Note):

1. CONLIVYONAL RIGHT TO REFINANMCE

Az the morarity datc of the Note and Sccurity Instruinent (the * Mummy Daitc’), I will he ablc to obtiin a new loan
("New Loan™) v/ith a new Maturity Datc of  JUNE 18T ’ 2023 andd with an interest rate equal w the
"New Note Rate™ ¢ ./u:‘mincd in accordance with Scction 3 below if all the conditions provided in Sections 2 and § below
arc met (the "Conditidral Refinancing Option™). If those conditions are not met, | undersund that the Note Holder is under
no obligation to refinance ror modify the Note, or to extend the Maturity Date, and that 1 will have (o repay the Note from
Wy ow/a resources or find a fonder willing 1o lend me the meney 1o repay the Note, u

2. CONDITIONS TO OP7ZUN

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturit
Duate. Thesc conditions are: (1) ['maststill be the owner and occupant of the property subject to the Sccurity Instrument 8
(the "Property”): (2) I must be currcat in sy monthly payments and cannot have been more than 30 days tate on any of
the 12 scheduled monthly payments im(ncditely preceding the Maturity Date; (3) no lien against the Property (exeept tor &
xes and special assessmenis not yet dus-en<-payable) other than that of the Sccurity Instrument may exist (4) the New - QP
Nolc Rale cannot be more than S percentage points abave the Note Rate; and (5) 1 must make a written request 1o the Note ‘2
Holder as provided in Section 5 below, %ﬁ

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of ntcrest Squal to the Federal National Mortgage Association’s required net
yicld for 30-year fixed rate mortgages subject to a 60-Cay mandatory delivery commitment, plus one-hall of one pereentage
point (0.5%), rounded to the nearest one-cighth of onc percenage point (0.125%) (the “"New Note Rate™). The required
nct yield shall be the applicable net yield in cifect on the dinesnd time of day that the Note Holder receives notice of my
clectiva to exercise the Conditional Refinancing Option. 1 thiz reguired net yield is not available, the Note Holder will
determine the New Note Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT L N

Provided the New Note Rate as calculiated in Section 3 above is not grauer than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisticd, the Note Molder will determine the amount of the
monthly payment that will be sufficient to repay in full (w) the unpaid principz, s2tus (b) accrued but unpaid interest, plus
{c) all other sums 1 will owe under the Note and Sceurity Instrument on the Maturzay Dalc (assuming my mumllly payments
then ure current, as required under Scetion 2 above), over the term of the New Nete o2'the New Nole Rage in equal monthly
payiments. The result of this caleulation will be the amount of my new principal ang raiczest payment every month until the
New Note is futly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at [cast 60 catendar days in advance of the Maturity Dat: ane, advise me of the principal,
accrucd but unpaid interest, and all other sums 1 am eapected to owe on the Matueity Date. “The Moertlokder also witl wdvise
mc that I may cxercise the Conditional Refinancing Option if the conditions in Scction 2 abaove are/ivct. The Note Holder
will provide my puyment record information, together with the name, title and address of the persaic repiesemnting the Note
Holder that I must nolify in order (o exercise the Conditional Refinancing Option, [f T meet the condiwas pl Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 ciuendar days prioe
to the M.nuri(y Date. The Note Holder will calcolate the fixed New Nute Rate based upon the Federal National Mnru‘u;,u
Association’s applicable punhsha.d required net yield in effeet on the date and time of day notification is received by the
Note Holder and as caleulated in Scetion 3 above. T will then have 30 calendar days to provide the Note Holder with accepu-
abic proof of my required ownership, occupancy und property lien status,  Before the Maturity Date the Note Holder will
ndvise me of the new interest rate (the New Note Rate), new monthly puyment amount and a date, time and place at whicty
1 must appear to sign any docaments required to complete the required refinancing. T anderstand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurinee policy, it any.

C . nBusbv

Y SIGNING BELOW, Borrower accepis and agrees 1o the tenms and covenants contained in this Balloos Rider,

Wé/ / ..,../( (Seal)

— RO ¢\ (11}

DAVID TURF .—4 Borrower ‘Borrowet
R (.11} e - (Scal)

-Borrawer ~Rotrawer

[Nign Criginal Oaly}

MULTISTATE BALLOON RIDER-Singlo Family-Fannie Mae Uniform instrument Form 3180 12/89 (page ! of | page)
Fotm 8849L0 (3002) Qreat Lavoe Dusiness Forme, Inc. JI} USA 1.400-783 0209 1 1 MI 1-800-388 2643 ¢ ) FAX (81€)-791-1131
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