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{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security instrument”) is givenon May 21, 1993 . The mortgagor is
KEVIN 8. KASPAR and LINDA A. KASPAR, HUSSAND AND WIFE

("Borrower”).
This Security Instrumentisgivento ROYAL MORTGAGE, AN AFFILIATE OF AMERIFUND ,
FINANCIAL COARPORATION ,
which is organizeJ ard existing under the laws of ., and whose address is
511 LAGRANGE 73, FRANKFORT, 1L 60423 {"Lender”).
Borrower owss Lencerin3 principal sumot Eitghty Thousand Five Hundred Dollars and no/100
] Dollars (U.S.$80,500.00 ). Thisdebtis
) avidencad by Borrower's'no‘e dated the same date as this Security Instrument ("Note"), which provides for monthly
\ payments, with the full dabt,i.r ot paid earlier, due and payableon June 1, 2000 . This Security
AV Instrument secures to Lendev: (=jthe repayment of the (ebt evidenced by the Note, with Interast, and all renewals,
oxtensions and modifications of t’ie'Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
N3 1o protect the security of this Secur#; Instrument; and (¢) the performance o Borrower's covenants and agreements
{\-) under this Security Instrument ana the Mate. For this purpose, Borrower doe 3 hereby mortgage, grant and convey to
NS Lender the following described properiylocatedin coOx
’Q) County, lllinois:
LOT 7 AND B IN BLOCK 6 IN FREOERICK H BARTLETT'S ARD ADDITION 70 GREATER
‘{\ 79TH STREEY SUBDIVISION BEING A SUBD . VISION OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 AND THE EASY 1/2 CF \THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SERTION 28, TOWNSHIP 38 NORTH RAMGE. 13, EAST OF THE THIRD PRINCIPAL MERIDIAR
IN COOK COUNTY, ITLLINOIS.
o~
3
g
B~ )
& PIN# 19-28-418-021 AND 19-28-418-022 + DEPT-0! RECORDING $35.50
- :
‘.ssjd . TQ':;E;:!;O ‘I:(AH 3962 ¢5/78/93 16153100
o ' M S S, 1.0
X ; . CODK COUNTY RECORDER =7 >
=
which has the address ot 7814 LAWLER AVENUE , BURBANK \
(Streeat) (City)
liinoie 60459 ("Property Address"),
(Zp Code)

TOGETHER WITH ali the improvements now cr hereafter erected on the property, anc! all ecasements,
appurienances, and fixtures now or hereafter a part of the property. All roplacomants and adc’iiions shall also boe
covered by this Security instrument. All of the foregoing s referred to in this Security Instrument 7.8 the "Property.”

BORROWER COVENANTS that Borrower Is Iawfullz selsed of tho ostato horoby conveyud aiidnas tho right to
mortgage, grant and convey the Property and that the Proporty Is unencumberod, except for encurikziancoes of record.
Borrower warrants and wiit defend generaily the title to the Property against all clalms and demands, sublact to any
encumbrances of record.

€GCLNOYEG
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THIS SECURITY INSTRUMENT comblnes uniform c:ovenants for hational use and non-uriform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prornptly pay when due
the principal of and interest on the debt evidanced by the Note and any prepaymaent and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nota is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessmants which may attain priority over this Security Instrument as a lien on the Property,; (b) yearly
leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d)
yearly fiood insurance premiums, it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, ir: lleu of the payment of mortgage insurance
premiums. These ltems are called “Escrow items.” Lencler may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Setttement Procedures At of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funds in art amount not to exceed the lesser amount. Lender may estimate the amount of Funds lue on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwlise in accordance with
applicable law.

The Funds sha)! ba held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lende: . if l.ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow (tems Lender may not charge Borrowur for hoiding and applying the Funds, annually analyzing the
escrow account, or'veriving the Escrow ltems, unless Lender pays Borrowsr interest on the Funds and applicable law
permits Lender to ma<e su:ich a charge. However, Lencler may require Borrower to pay a one-time charge for an
independant real estate ‘ax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Uniess =nagreement is made or applicable law requires interest to be paid, Lender shall not be
required 1o pay Borrower anvrisrest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on tiie ©unds. Lender shall give to Borrower, without charge, an annuai accounting of the
Funds, showing credits and deLits te the Furds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional-security for all sums secured by this Security instrument.

if the Funds held by Lender excead .hs.amounts p-ermitted 10 be held by applicable law, L.ander shali account to
Borrower for the excess Funds in accorrance with the requirements of applicabie law. if the amount of the Funds hetd
by tender at any time is not sufficient to pa the Escraw Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shal) pay to Ler der the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at Lender's sole discretion.

Upon payment In fuli of all sums secured by t'iis Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Londar. if, under paragraph 21, Lende: shall acquire or sell the Froperty, Lender, prior to the acquisition
or sate ot the Property, shall apply any Funds held by .ender at the time of acquisition or sale as a credit against the
sumis secured by this Security Instrument.

3. Application of Payments. Unless applicable luw rovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymer cliarges due under the Note; second, to amounts payable
under paragraph 2; third, ta interest due; fourth, to principal ous; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmerits, charges, fines and impositions attributable to the
Property which may attain priority over this Security ir strumant, anc! Izasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner priovided In paragrephb 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shali promntly furnish to Lender all notices of
amounts to be paid under this paragraph. I Borrower makes these paymerts airectly, Borrower shall promptly furnish to
Lender receipts evidencing the paymaents.

Borrower shatl promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a)
agrees In writing to the puyment of the obligation secured by the llen in a manner piceptable to Lender; (b) contests in
good faith the lien by, or defends against enforrement of the lien In, legal proceedinzs+which in tha Lender’'s opinion
operate 1o prevent the enforcemant of the llen; or (c) secures from the holder of the lian 1 agreement satisfactory to
Lender subordinating ihe lien to this Security Instrumont. If Lender determines that anypait of the Property is subject to
a lien which may attain priority over this Security Insirument, Lender may give Borrower a no’iaa identitying the lion.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 duys cf the giving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the Improvements now existing or harnafter erectud on the
Property insured against loss by fire, hazards included within the term “extended coverage” and r.ny other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintairasi in, tho umounts and
for the periods that Lander requires. The insurance carrier providing the insurance shall be chosen ty Sarrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrowar falls to maintain coverage described abovo,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance polictes and renswals shall be acceptatie to Londer and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompitly give to Londor
all receipts of paid premiums and renewal notices. In the avent of loss. Borrower shall givo prompt notice to tho
insurance cerrier and Lender. Lender may make proot ot i oss it not made promptly by%orrowor.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiied to restoration or rapalir
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlly is not lessened. If the
restoration or repair s not economically feasibie or Lender's security would be lessened, the insurance proceeds shali
be appiied to the sums secured by this Security instrument, whether or riot then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceods to repair
or restore the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writlr-g, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred {0 in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Property is acquirec by Lender, Borrower's right to any insurance policies and
proceads resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of tho sums
saecured by this Security Instrument immediately prior to the acq.isition.

6. Occupancv. Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boirowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of «nis Security Instrument and shall continue to oczupy the Property as Barrower's principal
residence for at least ciie year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonaily «withheid, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destru . 4smacie or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba (n'-.efault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’'s good faith judgment couisi result in forfeiture of the Proparty or otherwise materially impair the lien created by
this Security instrument or Lendef's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actic~-or procaeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of thc Barrower's interest in the Property or other material impairment of the lien
rreated by this Security Instrument or (Leric!'sr's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially{alse or inaccurate information or statemants to Lender (or falied to provide
Lender with any matarial information} in conrieciion with the loan avidenced by the Note, including, but not limited to,
representations concerning Borrower's occuoancy of the Property as a principal residence. If this Security tnstrument Is
on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee titie to the Property,
the leasehold and the fee titie ghall not merge ur!zssL.endor agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prope.y If Eorrower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a lega’ praceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, fo condemnation or forfeiture or to enforce laws or
regulations), then Lander may do and pay for whatever is iecassary to protect tha value of tha Property and Lender's
rights in the Property. Lender's actions may include paying ariy $ums secured by a llen which has priority over this
Security Instrument, appearing In count, paying reasonable aticirays’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph V', l.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shait bucume additional debt of Borrower secured by
this Security Instrument. Unless Borrower end Lender agree to other turris of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pay:'Sie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lendsr required mortgage insurance as a cundition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the.rutgage insurance in effect. If, for any
reason, the mortgage insurance coverags required by Lenier lapses or ceases i e in effect, Borrower shall pay the
premiums required to ootain coverage substantially equivalent to the mortgage insuraice praviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously 111 elrect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortga¢ e Insurance premium being
paki by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will 7.ccet, use and retaln these
payments as a loss reserve in lleu of mongage insurance. L.oss resarve payments may no lor.qer v required, at the
option ot Lender, if mortgage insurance coveraga (in the arnount and for the periods that Lender..e uires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the reimiums required to
maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for morgag e insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may maForoasonulllo o rlﬁ‘upo and Inspections of lh(; Property. Londor shall

give Borrower notice at the time of or prior to &n inspection specifying reasonablo cause for tho Inspaction.

10. Condemnation. The proceeds of any award or claim for damages, diract or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are horeby
assigned and shall be paid to Lender.

in the evant of a total taking of the Property, the proceeds shall be applied to the sums socured by this Security
Instrument, whether or not then due, with any excess pald to Borrowor. In the ovent of a partial taking of the Proporty in
which the fair market velue of the Property immediatoly befare the taking Is equal to or greater than tho amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Londer otherwise agreo in
writing, the sums sacured by this Security Instrument shail e reduced by the amaount of the procaeds multiptied by the
following fraction: (a) the total amount of the sums secured immediately betora the taking, dividod by (b) the tair market
value of the Property immadiately betore the taking. Any balance shali be paid to Borrowor. in tho ovent of a partial
taking cf the Property in which the fair market value of the Froperty immediately betoro the taking Is less than tho
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwlise provides, the proceeds shall be applled to the sums socured by this Security
Instrument whether or not the sums aro then due.

It the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemnor offars to
make an award or settie a claim tor damages, Borrower fails to rospond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply tho proceeds, at its option, either {0 restoration or rapair of the
Property or to the sums secured by this Security Instrumen:, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of procoeds to principal shall not extond or
postpone the dus cats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower No! F.e’2ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiz= lo7. of the sums secured by this Securlty Instrument granted by Londer to any successor in
interest of Borrower shall no! ¢ perate to reiease the liability of the criginal Borrower or Borrower's successors in
interest. Lender shalil not bevesuirad to commence proceedings agalnst any successor In interost or refuso 1o vxtend
time for payment or otherize mocity amortization of the sums securaed by this Sacurity Instrument by reason of any
demand made Sy the original Bor oier or Borrower's succissors in interest. Any forbearance by Londer in exercising
any right or remedy shall not be a walvar of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bous [ Joint and Several Liability; Co-signers. Thoe covenants and agreements of
this Security Instrument shail bind and tenefit the successcrs and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covanaits and agreements shall be joint and sevaeral. Any Borrower who
co-signs this Security instrument but does t:at execute the iNota: (a) Is co-signing this Security instrument only to
mongage, grant and convey that Borrower's interst in the Property under the tarms of this Security instrumant; (b) is
not personally obligated to pay the sums secured Oy this Socurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or —.a'e any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consarit.

13. Loan Charges. (f the loan secured by this Secur.ty lnstrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the inte a5t or other loan charges collected or to be collacted in
connaction with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted Hmit; and by a~.y sums already collected from Borrowaer which
exceeded permitted limits will be refunded to Borrower. Lender may'choose to make this refund by reducing tho
principal owed under the Note or by making a direct payment to Eorroer. i a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment char¢o 1.nder the Note.

14. Notices. Any notice to Borrower provided for in this Security-!.istrumant shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathcd. The notice shall be directed to tha
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other addrass Lencardasignates by notice to Barrower. Any
notice provided for in this Security instrument shall be deerned to have been givar t» Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedaral law and the law of the
|urisdiction in which the Property is located. in the avent that any provision or clause of th's Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Secur’;-instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sect rity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this. Gecurity Instrument.

17. Transfer of the Property or a Beneticial interest in Borrower. If all or any part of the Prasettv or any
interast in It Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrovar is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ait
sums
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secured by this Security |nsLJnl>n\t.|bQ3=E. tEoLQ;IIA!LU O;CQ;Q ondo? It oxdreise Is prohibited by

tecterai law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Barrower notice of acceloration. The notice shall provido a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. it Borrower falls to pay these sums prior to the oxpiration of this period, Lander may invokeo
any remedies permitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrowor shall have the right to havo
enforcement of this Security Instrument discontinued at any timo prior to the earller of: (a) 5 days (or such other period
as applicabie law may specify for reinstatement) before sale of the Proponr pursuant to any powaer of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lendor all sums which thon would bo due under this Socurity Instrument and the Noto as it no
acceleration had occurred; (b) cures any detault of any other covenants or agroomonts; (c) pays all expensas incurred
in enforcing this Security Instrument, inciuding, but not Himited to, reasonabile attorneys’ 1003; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lander’s rights in the Proporty and
Borrower's obligation to pay the sums secwred by this Security instrument shall continue unchangod. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully offectivo as it
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceteration undor
paragraph 17.

19. Sais of Note; Change of Loan Servicer. The Note or a partial interest in tho Noto (together with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may rosult In a changae Iri tho ontity
(known as the "Loa . Servicer”) that collects monthly payments due under the Noto and this Socurity Instrumont. Thoro
also ray be one. 4. more changes of the Loan Servicer unrelated to a salo of tho Note. It thoro Is a chango of tho Loan
Servicer, Borrower wi’ He given written notice of the chango in accordance with paragraph 14 abovo and applicabie law.
The notice will state thi; name and address of the new Loan Servicer and the addrass to which paymants should bo
made. The notice will also ~ontain any other information requlred by applicablo law.

20. Hazardous Sukb st s2as, Borrower shall not catuseo or parmit the praesence, use, disposal, storago, or roloaso of
any Hazardous Substances/on or in the Property. Borrower shall not do, nor allow anyono olse to do, anything affecting
the Property that is in violation Of say Environmental Law. The preceding two sontences shall not apply to tho prosenco,
use. or storage on tha Propenty ot s mall quantities of Hazardous Substances that aro genorally racognized to be
appropriate to normal resideniial 1'cas and to maintenance of the Proporty.

Borrower shall promptly give Lenciar wiltten notice of any investigation, claim, demand, lawsult or othor action by
any governmental or rcgulatory agency o7 private party Involvlng the Property and any Hazardous Substance or
Environment=! Law of which Borrower hus ac’ual knowledge. If Borrower learns, or Is notified by any govornmentat or
regulatory authority, that any removal or other remedlation of any Hazardous Substanco atfocting the Proporty is
necessary, Borrower shall promptly take all nacrszary remedial actions in accardance with Environmuontal Law,

As used In this paragraph 20, "Hazardous SuUsiances” are those substances delinod as toxic or hazardous
substances by Environmental Law and the followir.a siostances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, v siatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "E~vironmental Law” means federat laws and laws of tho
jurisdiction where the Property is located that relate to heith, ‘safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furt)ier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to FLorrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrunzsri-{but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall'spacify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date thas r.otice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on cr ><tore the date apecitied in the notice may
result in acceleration of the sums secured by this Security Instrument, ‘oreslosure by judiciai proceeding and
sale of the Property. The notice shall further Inform Borrower of the rigit to ruinstate after acceleration and the
right to asecii in the foreclosure proceeding the non-oxistence of a dofauit o any other detense of Borrower to
acoaieration and foreclosure. If the default Is not cured on or before the dats ~pacified in the notice, Lender at its
option may require immediate payment in full of all sums sacured by this Secrrit; Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Ler.dur %hall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including; but not limited toc,
reasonable attorneys’ fees and costs of title evidence.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shil re'ease this Securlty
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver ol Homastead. Borrowsr walves all right of homestead exemption in tha Propeny.
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24. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorparated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a pan of this
Security Instrument. [Check applicable box(es)]

[} Adjustable Rate Rider CJCondominium Rider (1 1--4 Family Ridor

[J Graduatad Payment Rider (_JPlanned Unit Development Ridor [_]Biwaekiy Paymaent Rider

¥ Balioon Rider JRate Improvement Ridor {1sercond Home Rider

Ul Other(s) [specity)

BY SIGNIMG BELOW, Borrower accapts and agrees to the terms and covenants containad in this Security
Instrument and in )"ny rider(s) executed by Barrower and recorded with it.

Witnesses: / J /{

\- . .
~ L0 M. 4L }/ .
KEVIN B / KA I\LR% '&/L Sea)

Tcial Socurity Number _.352-70-2522

~ el (;'\;.\*&():\.Q,Q‘L__k. e (SW8)

LINDA A. XASPAHN B " honower
Soclal Security Number 328 -72-3538

{Seal)
otrowe:

Soclal Security Number B — Social Security Number

—/ = ——[Spate Delow This Line For Acknowledgment]

ITATE OF ILLINOIS, Ceer County ss:

), The LNACEDHGUT O . & Notary Public in and for said county and state do heraby certily
that XEVIN B. KASPAR and LINGALA. KASPAR , h.& —u. b€

personally known to me to be the same persuns) whose namaeqs) subscribed to the foroegoing instrumont, appeared
before me this day In person, and acknowledge2'=at t hay signed and delivered the said instrumeont as
their free and voluntary act, for the uses ar d nu/poses therein set torth,

Given under my hand and official seal, this 757 davol Adn-. 1y ﬁ'f}}

Ny
p pﬁ_zﬂ%.f!f._ .
My Commission expires: ) [ -1 T j. C Motary Pdbl

ig” -
W v,
This Instrument was prepared by: Amy Barbor rﬂv:g ﬁ;’,‘c’ 5, SEAL? :
Kirsten % Harking
Public, 822% of lilinals ¢
i’f,{;‘&%mmm W 19,1583
- M

AP

|
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BALLOON RIDER LOANNG. 606342
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethis 21s* dayol May. 1993 , and Is incorporated into
and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Deed to Secure Debt (the
“Security Instrument”) of the samne date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto ROYAL MORTGAGE, AN AFFILIATE OF AMERIFUND, FIHNANCLAL
CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

7814 LAMLER AVENUE , BURBANK,IL 60459
(Property Addrogss)

The Inmerest rate stated on the Note is called tha “Note Rate.” The date of the Note Is called the "Note
Date.” | v ciarstand the L.ender may transfer the Note, Security instrument and this Rider. The Lender or
anyone wi~ takes the Note, the Security Instrument and this Rider by transfer and who Is entitled to receive
payments ur.gar the Note is called the "Nota Holder.”

ADDITIONAN, COVENANTS. |n addition to the coverants and agreements in the Security Instrument,
Borrower and L.énd er further covenant and agree as follows (despite anything to the contrary contained in
the Security Instruriart or the Note):

1. CONDITIONAL RIG’1T TO REFINANCE

At the maturity date c4ine Note and Security Instrumant (the "Maturity Date”), | will be able to obtain a
now loan ("New Loan") with a siow Maturity Date of , and with an interost rato
equal to the "New Note Rate” dr.(ecmined in accordance with Section 3 below If all the conditions provided in
Sactions 2 and 5 below are met/(the “Conditional Retinancing Option®). If those conditlons aro not met, !
understand that the Note Holder I3 Jnaar no obligation to rofinance or modify the Note, or to extend the
Maturity Date, and that | will have tc.repay the Noto from my own resouirces or tind a tendor willing to lend me
the maney to repay tha Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) I' muzi still ba the owner and occupant of tho proporty subjact to
the Security Instrument (the "Proparty"); (2) | muit be current in my monthly paymants and cannot havo
been more than 30 days late on any of the 12 sched’ased monthly paymaents immediatoly proceding tho

Maturity Date; (3) no lien against the Property (exce.‘c: taxos and spoclat assossments not yot due and
payable) other than that of the Sacurlty Instriment may oxiet, (4) the New Note Rato cannot ba moro than §
percentage points above iho Note Rate; and (5) | must rizixe a writtan request to the Note Holdor as
provided in Section 5§ batow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intarest equal to tho “edcral National Mortgago Association’s
required net yield for 30-year fixod rate mortgages subject to a 60-day riandatory delivery commitment, plus
one-half of one percantageo point (0.5%), rounded to the nearest one-vi,hith of one porcentago poim
(0.125%) {the "New Note Rate"). The required net yield st.all be the applicel!lonet ylold in effoct on tho date
and time of day that the Note Holder receives notice of my elaction to exercl«n.the Conditional Reflnancing
Option. It this required net yield Is not available, the Note Holder will determia tho New Note Rate by using

comparable information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT PORM 3180 12/89
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LOANNO. 606342

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abava is not greater than 5 percentage points
above the Note Rate and ail other conditions required In Section 2 above are satistied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay In tull {a) the unpald principal,
pius {b) accrued but unpaid interest, pius (c) all other sums | will owe under the Note and Security
Instrument on the Maturity Date {assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. Thae result of this
calculation will be the amount of my new principal and intarest payment every month untii the New MNote is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 calendar days in advar.ce of the Maturity Cate and advise me
of the principal, accrued but unpald interest, and all other sums | am expected to owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. The Note Holder wili provide my payment record information, together with the
namae., title ~nd address of the person representing the Note Holder that | must ::.0tify In order to exercisa the
Conditioral Refinancing Option. if | meet the conditions of Section 2 above, | may exercise the Canditional
Refinancing Cotion by notitying the Note Holder no latsr than 45 calendar days prior to the Maturity Dato.
The Note Huid~r will calculate the fixed New Note Rate based upon the Federal National Morigage
Assoclation’s @applicable published required net yleid in eftect on the date and time of day notitication Is
raceived by the Mot Holder and as calculated in Section 3 abovo. | will then have 30 calendar days to
provide the Noie ic'dar with acceptable proof of my required ownership, occupancy and property lien
status. Betore the A'awurity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment ar.ount and a date, time and place at which | must appear to sign any documens
required to complete tho raouired refinancing. | understand the Note Holder will charge me a $250
processing fee and the cZ3ts associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Bo:sov.or accepts and agrees to the terms and covenants contained in this
Balloon Note Rider.

/
/9
g&-(ﬁfﬁ_&é‘ ST 1 el . (Seal)
\% IN B. K P A -Borrower

R “.{L\(L \/\(\,(\Q,(b\“ (Seal)
LENDA~A, KASPAR -Borrower
—_— L (Seal)
-Borrowar

(Seal)

-Borrower
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