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MORTGAGE FHA Case No.
93‘20&“";1 1217122169729
60109060Y

THIS MORTGAGE ("Sccurity Instrument®) is made on May 28¢th, 1992

The Mortgagor is
GAIL L RICHARDS, MARRTED AND DARRYL NORMAR, OACHELOR

whose sddross is
14532 S5 RICHMOND PUSEN, IL 60469
JL*Borrower*). This Security Instrumcent is given io
MARGARETTEN & COMPANY, INC.

which is organized ait existing under the laws of the SGtate of New Jarsey , and whoso
address in One Ronson Road, Iselin, New Jersey, 00130
W("Londer™), Borrower owes Lender tho principal sum of

One Hundred Forty-— Two Thousand, One Hundred Forty and 00/100
Doltars (U.S. § 142.,/340.00 ). This debt is evidenced by Borrower’s Noto dated the same date as this Securily
Instrument ("Note™), which/provides fur monthly payments, with the tull debt, if not paid carlicr, duc and payablo on
June 1xt, 2020 . This Sccurity Instrument secures o Lender:  (a) the repsyment of tho Jdebt ovidencod by
the Note, with intorost, and 2]l rorow:.is, oxteasions and modifications; (b) the payment of ull other sumy, with interest, advanced
under paragraph 6 to protect the soculity of this Security Instrumeont; and (c) tho performnance ol Borrower's covenants and agrooments
under this Securily Instrument snd (ho Note. For this purpose, Borrower doss herchy mortgago, grant and convey to Lender the

CO0K County, Hlinois:
LOT 231 (EXCEPT FOR THAT PASFI TAKEN FOR STREET AND HIGHWAY
PURPOSES) AN ALL OF LOT 30 IN GLOCK 3 IN JAMES MO DONALL'S
SUBDIVISION IN THE NORTHWEST  1/4 OF SECTION 12, TOWNSHLIP 306
NORTH, RANGE 13 EAST OF THE Tri:RD. PRINCIPAL MERIDIAN, IN
COOR COUNTY, ILLINOIS
PINE 29-10-114--017-0000 (A5 TO LOT 22)
268-12-114-010-0000 (AS TO LOT/ 21)

1 RECORDING

-0y
: '.:’ ‘RQN 1048 06/(2'/
s \OUNTY RECORDER

93408813

which has thz uddress of

14533 S RICHMOND POGEN, 1L 60469

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or bereafter a part of tho property. ' -

All replacements and additions shall also be coversd by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the “Propeity.”

BORROWER COVENANTS that Borrower is Jawtully seised of the estats hereby convoyed and has the right to mortgage, grant -

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will o

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

ILLINOIS YA MORTGAGE
MAR-1301 PAGE 1 OF 4 (791}
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principul, Interest and Late Charge. Borrower shall piy when due tho principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Moncthly Paymeats of Taxes, Insurance and Gther Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (#) taxes and special assessments
fevied or 10 be lavizd against the Property, (b) leaschold puyments or ground rents on the Property, and (¢) premiums for insurance
regquinsd B3 Faragraph 4.

Each monthly tnstallment for items (a), (b) and (¢) shall equal one-twelfth of the annuai amounts, as reasonably cstimated by
Lender, plus un amount sufficient to maintiin an additional balune of not more than one-sixth of the estimated amounts.  The full
annual amount for each item shall be accumulated by Lender within o period ending one month belore an item would become
delinquent. Lender shall hold the amounts collected in trust to pey items (), (b) and (¢) before they become delinguent.

If at uny time the total of the payments held by Lender for items (u), (b) und (v), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more thun one-sixth the estimated amount of
paymenls required 1o pay such items when due, and if payments on the Noto aro cucrent, then Lenader shall cither rofund the oxcess
over one-sixth of the estimuted payments or credit the eXcess over one-sixth of the estimated payments to subsequent pnyments by
Borrower, at the option of Borrower. It the total of the payments munde by Borrower for item (n), (b) or (¢) is insufticient o puy g,
the item when due, then Borrower shudl pay to Lender any amount necessary to make up the deficiency on or before the date the itemd
becomes dus. 5]

As used in this Security Instrument, "Secretary”™ means the Secrotary of Housing und Urbun Development or his or hor designec.
In any year in which the Lender must pay 4 mortguge insurance peemium 1o the Seeretary, euch monthly payment shall also include
either: (i) an installinent of the annual morvtgage insuranca premitim to be paid by Lender to the Secretary, or (i) # monthly charge
instead of w mortgass msurnce premivm if this Sccurity Instrument is held by the Secretary.  Each monthly installment of the
mortgage wnsurance preaaiua shall be in an amount sutticient to accumulate the fll annual morgage insurance prenvum with Lender
one month prior to the Zate the full annual mortgage insurance premium s due to the Secretary, or if this Security Instrument is held
by the Secretury, each nlonthly charge shall be i an amount equal to one-twelfth of one-half percent of the outstanding principal
batance due on the Nute.

If Borrower tenders 0 Lérder the full payment of wll swims secured by this Sceurity Instruiment, Borrower's account shall be
credited with the balance renunicy. for all installments for items (u), (b) und () und any mortgage insurance promium installment
that Lender has not become obligater! to pay to the Secretary, und Lender shall promptly refund uny gyeesp: tunds to,Borrower.
Immedintely prior to a foreclosure @l of the Property or its acquisiion by Lender, Borrower's secount shall be credited with any
balance remaining for all instaliments 50r items (), (b) and (¢).

3. Application of Puyments. All rayments under Pagugraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance prerivnyio be puid by Lender to the Seerctary or to the monthly churge by tho Sceretury instead
of the monthly mortgiage insurance preniuny,

Second, 1o any taxes, specinl nssessments) fedsehoid payments or ground rents, and fire, flood and other hazard insurance
premiums, #s required;

Third, 10 intercst due under the Note,

Fourtli, 1o amortization ol the principal of the

Fifth, to late churges due under the Note, :

4. Fire, Fluod und Other Huzard lasurance.  Sorrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cususivies and contingencies, including fire, for which Lender requires
insurance. This insurance shall bo mainfained in the amount: and for the periods that Lender requires. Borrower shall glso insure
alt improvements on the Property, whether now in existence Gesnubsequently erected, against Joss by floods to the oxtent required .
by tho Secretary. Al insurunce shall be carried with compamies wpproved by Leader. The insurance policies und any renewals shall
be held by Lender and shall include losa payable clauses in favar ofapd ina form seceptable to, Lender. :

In the event of loss, Borrower shall give Lendes immedinte notceor mail. Lender may make proof of Toss if not mude promptly »
by Berroswer. Euch insurance company concerned is hereby authorized ang ditected to make payment for such loss directly to Lender,:
instend of to Borrower and to Lender jointly. All or any part of the instenice proceeds may be applicd by Lender, at its option,:
oither (1) to ths reduction of the.indebtodness under the Note und this Seenlisy. Jnatrument,. first o any delingquent amounts applicd,
in the order in Pazagruph 3, and then 1o prepuymunt of prncipal, or (h) to the stoption or repair of the damaged property. Any
applicatiun of the proceeds to the principal shall not extend or postpone the due Hate o7 the monthly paymients which ure referered to
in Puragruph 2, or change the wmount of such payments.  Any excess instznce/pracecds over an amount required to pay all
outstandiay indebtedness under the Note wad this Sccurity Tastrument shull be pid 16 10 entity legally entitled thereto.

In the event of foreclosure of this Seeurity Instrument or other transter of ttle to the A rogernty that extinguishes the indetedness,
alt right, title and interest of Borrower i and to insurunce policies in foree shall pass to 2iccprrchaser.

S, Occupancy, Preservation, Maintenance and Protection of the Property: Borrowea’s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Property nx Barrower's principal residonce wathin sixty duys after the oxecution of
this Security Instrument snd shall continue to occupy the Property as Borrowee's principal sesiderco™tor at loast ono year ufter the
date.of occupancy, unless tho Secretary determines this requitement will cause undue hardship foi Borrawer, or unless extenuating
circumstunces exist which aro beyond Borrower's control. Borrowes shall notity Lenders of uny extenuatiig sircumstances, Borrower
shall not conunit waste or destroy, damage or substantially change the Property or wllow the Property o detetiormte, reasonable wear
and tear excepted.  Lender tmay inspect the property if the property s sacant or abandoned or the lornasan default. Lender may
tuke reasconabie action to protect und preserve such vacant or abandoned property.  Borrower shall also baipadefault if Borrower,
during the loan application process, gave materially fulse or imatccunite information or statements to Lender o fuiled to provide
Lender with any material information) in connection with the loun evidenced by the Note, including, but not limited to, reprosentations
concerning Borrower's occupancy of the Property us o prinoipal residence. 11 this Secunity Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. It Bor.ower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property.  Borrower shall pay all governmental or
municipal charges. fines and impositions that are not included in Pargraph 2. Borrower shall pay these obligations on time directly
to the entity which is owzd the puyment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borre.or skall promptly turnish to Lender receipts avidencing these paymeunts.

11 gorrower fuils to make these psyments or the payments required by Paragraph 2, or fails to perform any other covenants und
agreements contained in this Security Instrumient, or there is w legal procecding that may significantly atfeet Lender's rights in the
Property (such as u procecding in bankruptey, for condemnation or to enforce faws or regulutions), then Lender may do and pay
whatever is necessaty to protect the value of the Property and Lender's rights in the Property, including payment of tuxes, hazard
insurance and other itoms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becomo un additional debt of Borrower and be secured by this
Security Instrument.  These umounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall bo immediately duc and payable.
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] ADJUSTABLE RATE RIDER 131-7123169-729
60109885

THIS ADJUSTABLE RATE RIDER is made tus 28¢h day of
May, 1993 , and is incorporated into and shall bo deemed to amend snd supplement

the Morngage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned

(" Borrower™) (o secure Borrower's Note ("Note®) to

Margaratten & Company, Inc.,
a corporation organized and existing under the lawsg of the State of New Jersey

(the "Lender™) of the same date and covering the property described in tho Security Instrument and located at:

14533 5 RICHMOND, POSEN, IL 60469

[Prepenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONGTLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCZE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION AL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender| fu ther covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate ma! Change on the first day of October, 13994 , and on that day of cach succeeding

*Change Date” means each zaty on which the interest rate could chunge.
(B) The Index
Beginning with the first ChangsDate, the interest rate will bo based on an Indox. “Index” means the woekly
averago yield on United States Treasury Securities adjusted to a constant maturity ot ono year, as mude available by the
Federai Reserve Board., “Current Index” prans the most recent Index figuro available 30 days beforo the Change Date.
If the Index (as defined ahovoe) is no longer avaiiiois, Lender will uso as a new Index any index prescribed by the Secretary

{as defined in Paragraph 7(B)). Lender will give-Qrrrower notice of the new Index.
(C) Calculation of Interest Rate Change)
Before each Change Date, Lender will calculate a new interest ruto by adding & margin of

Two Per Centum
percentage points ( < %) 1o the Currcat irdex and rounding tho sum to the nessest onc-cighth of one
percentage point (0.125%). Subject 10 tho limita stated in Paragrs;h S(D) of this Noto, this rounded amount will be the new
interest rate until the next Change Date,

{D) Limits on Interest Rute Changes
The interest rato will never increase or decrease by more thys-une percentage point (1.0%) on any single Change

Date. The interest rato will naver be morv than five percentiage points (5.0, higher or lower than the initinl interest rute

stated in Paragraph 2 of this Note.

(E} Calcuiation of Puyment Change
If the interest rate changes on a4 Chunge Date, Lender will culculato the‘aaount of monthly payment of principal

and interest which would be necessary 1o repay the unpaid principal balance in fuill #7 the maturity date at tho new intorest
rale through substantially equal payments. [n making such cilculation, Lender will vio 1be unpaid principal butanco which
would he owed on the Change Dato if there had heen nio default in payment on the Nowvs, reducedd by the amount of any
propayinents to principal. Tho result of this calculation will be the amount of the now montliy payment of principal and

yesr.

IFQSO?EG

interest.
(F) Notice of Changes
Lender will give notice to Borrower of any chunge in the interest rate and monthly payricr¢ mnount. The notice

must be given at loast 25 duys bofore tho now monthly payment amount is due, and must set forth (1) the dato of the notico,
¢i1) the Change Date, (iii) tho old interest ralo, (iv) the new interest rate, (v) tho neww monthly puymdai imount, (vi) the
Cunent Index and the date it was published, (vii) the method of calculuting the change in monthly pryment umount, and (viii)

any other information which may be required by law from time o time.

FIIA ALJUSTARLE RATY. RIDER
MAR-7304 PAGE L OF 2 0791




UNOFFICIAL COPY .

S /L0 T A0 TADVA POCL-MVIN
'&g!..f WA ZLVH FTAVISOIAY VA

. —— . - o Gn WD Swe Em G SR M .

SS3INLIM

“'lA-‘:lH‘g_(]

NVYIWSNON.

_‘3”!8 Qlny apymsnipy K1 M1 PAUIMUOD SIUVUIACD PUR 5WIS) 24 01 $0a1le pur s1dodowm 1amoniog ‘MCT1dE DONINDIS A8
f,? AU St WNjas JO) PIRLAp Ay AI0J3G peudissw osimaayo
SO2ON 311 J1 UIAD IQRUINEE JOU §I PUMLAD UO IHAIAUT PIm yuowled s§30x5 £um wanzal o) uonedqo s epunry Cpedicund
ruded sv paijdde oq ‘21w OION ) 3¢ WO ISR PIM JuAuAed $$a0x5 LU Jmy Jsanbes (1) so *(eonou Afaun
Ul PRI UR0Q AR PINOYS YIIYm L NI 3 O] [PnbA o181 B) S1Ms NON A I LOAINR] WINW Yum sdied zsa0x
U8 JO 22,0L0YE OF WINAI Ayl puvap (1) J1a 03 ucndo JYi STY IAMOLIOH USY) ‘2310 AJUS); ¥ U1 PIJNS U0q IARY PINOYs
yorym junoure juswded oy JuiPpedsxa wunown Juawled (Ipuow Lur IpEL 1IMIISOF PUS ISESIOP AY) JO 00U L(Mul) aAL8
01 Po|rE) 35pUI] 1Y PONERLIOEP JON ST 0 (F)§ ydmiSuing it IDUTPIOITN Uy POAIMINDLED wmowe juind Lppuont am 51
asnou pannbos Iy uoal® »wy 1opua] soye slup 6T UMy #¥oj FuLanoso ajEp awdwd fuw 10j MON s o (F)s ydwaTmmy
PIM 2OUEPIOIOR Ul paEnspEd unows Juawded Auow wp w1 aswasdut Aue Lvd o3 uoneSiqo ou aawy J|vgs samaoiog
“MON S Jo (1)s ydwBeimg £q pasmbal saSurys jo oonou apy sImosiog vIAIE suy I0pUIT] IPYR SARD §T INWS] 18 Ranody
yorym o1ep Juawsud 3531y o) vo JunrnBoaq junotue Apiuow mau oYy ut Juswded v axEw ey Jamosiog Qg SBuwy) Y uo
SAIINSYR MU0 (1 AON SI§ JO (Q)s pum (D) sydriSeing yiim OLURPIOIOW UL POININOIED IJEI JNIIIUL MAU Y
Suwy) Jo e 3NNy (D)



