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THIS MORTO0)1 (“Security Instrument®) is givea on  MAY 17 , 1993

The mongagoe is PRIZX V. SHANNON AND KIMBRRLY R. SHANNON, HUBBAND AND WIFR

(*Borrower"),

This Securily lnsirument is given t» TAPITOL PEDBRATED, INC.
AN ILLINOIB CORPORATYX(Z .
which is organized and existing under thi lpwy.of tho State of ILLINOIB , and whose
address s 3601 ALGONQUIN RD., BUITE lJas¢
ROLLING MEADOWS, ILLINOIS® 0008 (*Lender).
Borrowes owes Loades the principul sum of QY IUNDRED TWENTY THOUSAND 8IX HUNDRED FIFTY

AND 00/100 Dollars
(s, 3 120,6€50.00 ). v debt is evidonced by Borrower's golo dalod the samo datc as Lhis
Security Instrumeat (*Noteo®), which provides for monthly prymonts, with the full dobt, if not paid earlior, due and paysble
oo JUNB 1, 2023 - This Security Instrumont sccuros o Lendder: (a) the repayment of

the debt evideaced by the Note, with intorost, and ali renewals, extcssonn and modifications of the Note; (b) the payment of all other
sums, with interost, advanced under paragraph 7 lo protect the sccusity of this Security Instrumeat; and (¢) tho porformance of
Borrower's covenanis and agreements under tais Security Instrument zav! the Nole. For this purposo, Borrower doos horoby
morigage, granl and coavey (o Looder the following dencribed propecty luc i in

COOK County, Jllinois:
LOT 58 IN TRIRZBNBERG AND COMPANY’S FPIRAY ADDINZINM TO PALOS WESTGATRE

VIEW, BRING A SUBDIVISION OF EFART OF THE BAST 1/34 &7 THE NORTHWEST 1/4

OF SECTION 31, TOWNSHXIP 37 NORTH, RANGE 13 BAST OF 742 THIRD PRINCIPAL
MERIDIAN, IM COOK COUNTY, ILLINCIS.

34-31-109-014

K&) |
\ -
which bas the address of 6831 WEST LINDEN DRI'VE, PALOS HRIGHTS '
{Sweet) City)
[llinoie 60463 ("Property Address”);
{Zo Code)

TOGETHER WITH all the improvemonts now or hereafies erected on the property, and all sasements, sppurtenances, and fixtures
aow or hereafter a part of the property. All replacomonts and sdditions shall also be covered by thie Security Instrument. Alf of
the foregoing is referred to in this Security Instrumeat s ths “Property®.

BORROWER COVENANTS that Borrower is lawfully stised of the setate heroby conveyed and has the right to menigage, grant
and cnavey the Property and thai the Proporty is unencumbired, except for encumbrances of rocord.  Borrower warmants and will
defond generally the Litle to the Property against all claims and demands, subject to any encumbrances of record,
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oy rake proof of foas if noi s

JJuless Lender and Borrowor odmwmo agreo in writing, insurance proceods shall be uppluul to restoration or repair of the
Property damaged, if the restorstion or repair in economically foauiblo and Londer's security is not leasoned. If the rextoration or
repair iz not economically feasible or Lender's security would bo lessenod, the insurance procoeds shall be applied to the sums secured
by this Security Instnuneat, whether or not then due, with nny excess paid to Borrower. If Borrower abandona the Property, or docs
not answer within 30 days a notice from Leador that the insurnce carrier bas offored (o settlo a claim, then Lendor may collect the
insurance procoods, Lender may uso the procooda to repair or reslore the Property of to pay mima secured by this Security
Instrument, whether or not thea due. Tho JO-day period 'will bogin when the notice is givea.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds 1o principal ahall not extend or postpone
the due date cf the monthly paymonts reforred to in paragraphs | and 2 or change the amount of the payments. If under paragruph
21 the Proporty is acquired by Londer, Borrowoer's right to any insurance policies and procoods resulting from damage to the Proporty
prior (o the acquisition shall pass to Lenoer o tho eatent of the sums secured by this Security Instrumont immediately prior to the
ecquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower skall occupy, vetablish, and use the Property s Borrower's principal residenco withia sixty days after iho oxecution of this
Securily Instrument /i shall continue to occupy the Property as Borrower's principal residence for at loast one yoar afier the dato
of occupancy, unless Lordor othorwise agroes in writing, which consent shall not bo unroasonsbly withheld, or unless sxlenuating
circumaiances oxiat whick ars boyond Borrowor's coatrol, Borrower shall not dostroy, damago or impair the Proporty, allow the
Proporty to doteriomlo, of coingit waste on the Property. Borrower shall be in default if any forfeiture action or provoeding, whether
civil or criminal, is bogua that(ui Lender's good faith judgment could result in forfeiture of the Property or otherwive malorially
impair the lica creatod by this Secarity Instrument or Lender's security intercet, Borrower may cure such & dofault and roinstato,
as provided ia parsgraph 18, by cavidzg the action or proceeding to bo dinmissed with & ruling that, in Leader's good faith
dotermination, precludes forfoiture of the Forrower's intorast in the Proporty or othor material impairment of tho lion croated by this
Security lnstnument or Looder’s security intorsl. Borrower shall also be in dofault if Borrower, during the loan application procoss,
gavo matonially false or inaccurate information o sta ements to Lender (or failed to provide Leador with any malorial information)
in connection with the loan evidenced by the Nots; ir<iuding, but not limited to, represcatations concoming Borrower’s ovcupancy
of the Property as a principal residonce, If this Securiiy intrument is on & leasshold, Borrower shall comply with all the provisions
of tho leaso. If Borrower acquires foo titlo to tho Propeiiv. the leaschold and the feo titlo shall not meorge unioss Londer agroes 10
the merger in writing.

7. Protection of Lender’s Righia in the Propeety, If Bonower falls to perform the covonanis and agreements containod in this
Security Instrumont, or there in & logal proceoding that may significan’ly affect Londer's right in the Property (such as & proceoding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws er rogulations), then Londer may do and pay for whatover
{s necessary to protect tho value of the Property and Lender's rights in the Pacjrorty, Londor's actions nuy include paying any sums
secured by a lien which has priority over this Security Instrument, appoaring ir, court, paying reasonable sttomoys® foes and ealering
on the Property 1o mako repairs. Although Loador may take action under this peiagoaph 7, Londer doow not havo lo do w,

Any amounts disbursed by Londer undor this paragraph 7 shall becomw sddivions! dobt of Borrower securwd by this Security
Instrumont. Unlesa Borrower and Loauder agree to other terma of paymenl, those aivants shall bear intoroat from the date of
disbursemeat ! the Noto rato and shall bo payablo, with intorest, upon notice from Lender.io Borrower roguesting paymont,

8. Mortgage Insurance, 1f Londer roquired mortgage insurance as & condition of macing-the loan mocured by this Security
Instrument, Borrower shall pay the premiums required to maintuin U morigage insurance in oftos. 1f._for any reason, the mortgage
{nsurmnce coverage roquired by Lender lapaos or coasen 10 bo in offect, Borrowor shall pay the premiams anired to oblain caverngo
substantially equivalent to the mortgage insuranco proviously in offoct, at a cost substantially equivaicnt i who cost to Borrower of
the mortgago insuranco proviously in offoct, from an altornate mortgage insurer approved by Londor, “if subwlantinlly equivalent
morigage inmirance coverage in not availablo, Borrower shall pay to Londor cach ronth & sum oqual to onz-rselith of the yoarly
mortgage insuranco promium being paid by Borrower whon the insuranco coverago lapsed or coased 1o be in Sifect. Londor will
accopt, uso and rotain themo payments ss & loss resorve in liow of mortgago inwurance. Loss rescrvo paymonts muy no longer be
required, at tho nrtiun of Lendor, if mortgago insuranco voverage (in tho amount and for the poriod that Londor requires) provided
by an insurer npptovod by Leador again bocomos availabie and is obtainod. Borrower shull pay tho promiums required to maintain
mortgago insurance in offect, or to provide a loas reserve, until the roquiroment for mortgage insurance ends in accordanco with any
written agreomeat botween Borrower and Londer or applicablo law.

9, Inspection. Lendor or its agent may mako roasonsble ontrion upon and inspoctions of the Proporty. Lendor ahall give
Borrower notice st the time of or prior to an inspection specifying reasoaablo causo for tho inspection,

10. Condenimation. Tho proceeds of any award or claim for damsgos, direct 0f consnguential, in connection with any
condomnation or other taking of any part of the Property, or for conveyance in licu of condetmnation, uro horeby sssigned and shail
be paid to Lendor.

in the svent of a tolal taking of the Property, the proceeds shall be appliod to the suma secured by this Security Instrument,
whether or not then due, with any oxceas paid to Borrowor. In the event of a partial laking of the Property in which tho fair market
valuo of the Property immodiuely beforo the taking is oqual to or greator than the amount of the sume seowred by thin Security
Instrument immediately hefore the taking, unless Borrower and Londer otharwise agroe in writing, the suma securod by this
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as if 50 accelenation had o ‘ i j%l th leration under paragraph {7,

19. Sale of Note; Change o s The N (together with this Security Instrument)
mnybonoldooeocmomumwubou(priofmucetoBommr A salo may result in & change in the enlity (known ax the *Loan
Servicer*) that collocts moathly payments due undor the Nixo and this Security Instrumont. There slso may be one or more changos
of the Loan Servicer uarelated to a salo of tho Note. [f theio is & chango of the Loan Soevicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above anwl applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should bo made. The notice will also contain any other information required by
applicsble law.

28. Hazardous Substances. Borrower shall not cause ce permit the prosence, use, disposal, storage, or rolease of any Hazardous
Subetances on or in the Property. Borrower shall not do, nor aliow anyono clse to do, anything sffecting the Property that is in
violation of any Eaviroamental Law. The preceding two seoteaces shall not apply to the presence, use, or slorage on the Properly
of small quantities of Hazardous Substances that are genorully recognized to be appropriato to normal residential uses and to
maintenance of the Propesty.

Borrower shall promptly give Lander writtan notice uf any investigation, claim, domand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and aity Hazardous Substance or Environmental Law of
which Borrower his actual knowlodge. If Borrower learns, or is notified by &ny governmental or rogulatory authority, that any
removal or other reralistion of any Hazardous Substance affecting the Property is necossary, Borrower shall promptly take all
necossary remedial actioze in accordance with Eaviroameatal Law.

As usod in this peregrudh 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the 70liowing substances: gasoline, lierosena, other flammable or toxic petroleum products, toxic pesticidos
and horbicides, volstiic solventr, matorials coataining asbestos or formaldehyde, and radioactive matorials, As used in this paragraph
20, *Eavironmontal Law” means ‘ode.sl laws and laws of the junisdiction where the Property is located thai relate to health, safety
or enviroamenial protection.

NON-UNIFORM COVENANTS. Bowiwv.cr and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall givo notice to Borrower prior (o acceleration following Borrower’s breuch of
any covenant or agreement in this Security Instovzient (bat not prior to sccelerution under paragraph 17 unless applicable
law provides otherwise). The notice shall specify. (2, ihe defuult; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to-werower, by which the defunlt must be cured; and (d) that fuilure to
cure the default on or before the dule specified in the nutice sy result in nccelerntion of the sums secured by this Security
Inatrument, foreclosure by judicial proceeding and sale of th* Prooerty, The notice shall further inform Borrower of the right
hmlhaMionandl&nrighlwminmtmdw'nmdlmﬂnmhlumoh defuult or any other
defense of Borrower lo acceleration and foreclosure. If the defawct s o cured on or before the date specified in the nolice,
Lender at its option may require immediate pavment in full of all susrs ricured by this Security Instrument without fusther
demand and may foreclose this Security Instrument by judicial proceedize. Lender shall be entitied to collect all expenses
incurred in pursuing the remaedies provided in this paragraph 21, including, by »ut limited to, ressonuble attorneys’ fees and
costs of title evidence.

22. Rolesse. Upon payment of all suins secured by this Security Instrument, LeviGo shall rolease this Socurity Instrument to
Borrowes.  Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homesiead axemplion in the U'ropaety.
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