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CONSTRUCTION MORTGAGE

BUILDING §
93‘1 nﬂ,'?"fs

THIS MORTGAGE, made as of this Z7th day of May, 1993, by STANDARD BANK AND TRUST
COMPANY not personally, but as Trustee under the provisions of a Deed in Trust racorded and delivered
pursuant to a Trust Agreement dated 7/8/92 and known as Trust 90-5551, as successor by merger with
STANDARD BANK AND TRUST COMPANY OF HICKORY HILLS, 7800 West 95th Street, Hickory Hills,
lincls 60457, wi/ui/a dated 7/8/92 a/k/a/ Trust 5551 (“Borrower”} in favor of STANDARD BANK AND
TRUST COMPANY . its successors and assigns, 2400 West 95th Street, Evergreen Park, lliinois 60642,

("Lender"}; . DERT 01 RECORDINGS $69 .50
YNG9S IRAN 8451 0B/38/93 15:24:00
. CONY COUNTY RECORDER
THAT WHEREAS, Borrowar has executed a Note bearing even date herewith, in the principal sum
of FIVE HUNDRED THOUSAND «nd 00/100ths ($590,000.00) Dollars with interest on the principal
balance of the Note remaining due from tirie to lime at the per annum rate equal o one (1%) percent in
excess of the floating prime rate of Lender. 2ri:ns rale Is defined as a reference rale announced by Lender
from time (o time as its prime rate and is nol ic be ronstrued as a rale available lo any paricular class of
borrowers. Changes in the prime rate for the ‘ourpose hereof are effective as of the date of such
announcement by Lender. interest is payable inonthly eommencing on the fith day of the month following
the first advance under the Note and thereafter on the fifth a2y of each succeeding month, pursuant to the
terms and conditions as are more fully set out in sald Note (V1 Note"), and the terms and condilions of @
Master Loan Agreement for Acquisition Loan Refinance and Indiviaual Building Construction loans between
Borrower, Lender and others as amended from time to lime ("Locn Ayreement™). Said Nole and Loan

Agreement are hereby incorporated herein by reference as if fully set fura haerein.
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All payments on account of indebledness evidenced by said Note are ic be 2oplied first lo any costs,
fees or expanses incurred by Lender pursuant to the provisions of this Morigage.-the Note or Loan
Agreemant, then penally interes! and late charges, then lo inlerest on the unpaid prircip~.i balance and the
remainder 1o principal, providad that if any instaliment payment or the final payment due'Lznrer is not paid
within fiteen (15) days of due date, then such payment will be subject 1o a late charge in the amount of five
(5%} percent of the payment. Upon malurity of the principal balance of the Nole whether by accalsration or
otherwise according to the terms of the Note, the remaining unpaid principal balance of the Note shall accrue
Interest al the per annum rate equal to the unmatured Nate rate as it changoes from time-to-lime plus three
(3%) percent ("Penalty Rate") until paid. All ¢f said principal and interest is payable at such place as the
hoiders of the Note may, from time {o time in writing appoint, ind in the absence of such appoiniment, then
at the address of Lender set forth above.

cCLISovE6

interast on the principal balance of 16 Nate outstanding from time lo lime shall be computed on thu
basis of a year conaisling of three hundred sixty (360) days and paid for the actual days elap @
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The entire outstanding principal balance and accrued interest thereon dua urider said Note shali be
due and payable on January 5, 1984,

THAT, to secure the payment of the indebtedness ovidenced by the Note, or viherwise due
hareunder, and the performance of tha covenants and agreements of the Borrower herein contained, the
Borrower does by these presents GRANT, CONVEY and MORTGAGE unto Lender, lte successors and
assigns, the real estale lagally deacribed on Exhibit “A" attached herelo and incorparated herein by reforence

together with:

{a) All and '-yuiar the tenements, hereditarments and appurtenances therounto belonging or in any
way sppertaining, and the rents, issues and profis thereof, and aiso all the estate, right, title,
interast, aroperty, claim and demand whalsoover of the Bomrower, of, in and 1o the same and of, in
and to ever, nart and parcel thereof, and

(b) All bullding aiiet'mprovements of avery kind and description now or hereafter erecled or placed
thereon and all maier.als intended for construction, reconstruction, alteration and repairs of such
improvements now or heraafter ereclod thereon, all of which malerlals shall be deemed lo be
included within the premizs# immediately upon the dolivery thereof to the naid roal estale, and aki
fixtures now or heraafter owned, by Sorrower and attached 1o or contained in and used in connection
with said real estate including bui rotlimited to all machinery, motors, fitlings, shades, screens, and
all plumbing, heating, lighting, veniialing; refrigerating, incineraling, alr-conditioning and sprinkier
equipment and fixiures and appurtenancis thereto; and all llems of fumiture, umishings, equipment
and personal property used or useful in thio opsration of the said real estate; and all renewals,
roplacements or proceeds thereof of artictes in subatitution therelore, whether or not the same are
or shall be attached to sald building or buildings ir_ a~y. manner; it being mutually agreed, intanded
and declared that all the aforesald property owned by s Borrower and placed by Borrowet on the
real eslate shall, 80 far as permitted by law, be deemed to fo%in a part and a parcel of the rool estate,
and covzred by and conveyed under this Mortgage; and as o.ihe halance of the property aforosaid,
this Morigage s hereby deemed to be as well @ Securily Agresimant under the provisions of the
Uniformn Commercial Code for the purpose of creating hereby a sacwilty interest in sald property,
which is hereby granted to the Lender ag secured party, securing eald iic ebledneas and obligations.
The Borrower acknowledges and agrees thal the within mortgage secures an obligation incurred for
the construction of on-site and off-site Improvements on the real eslate moriga jed Herein, including
the acquisition cost of the real estale, and conslitutes a "Construction Mortgage™ wiini: ihe meaning
of Section 9-313(c) of the liinols Uniform Commercial Code which of itself shall becerinw & “fixture
filing” financing statement within the meaning of Section 8-313(b) and 8-402(6) of the lilincss Vnitorm
Commercial Code or comparable provisions of the Uniform Commaercial Code of the State of the situs
of the Premises. The Bormrower furthor agrees to execule and deliver, from time-lo-time, such further
instruments as may be requested by the Lender to confirm the lien of this Merigage on any or all of
the aforamentioned chaitels and fixturss, including execution of financing statements or copies
theteof where Lender deems appropriale; and
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(c) Any and all awards or payients, including Interest thereon, and the right to receive the same,
which may be made wilh respect to the Premises as a result of (a) the exercise of the right of
eminent domain, (b) the alleration of the grade of any sireel, or (c) any other Injury lo or decrease
in the vahie of the Premises, (o the extent of all amounts which may be secured by thie Morigage,
at the dale of receipt of any such award or payments to the Lender, and of the reasonable counsel
fees, costs and disbursements incurrad by the Lender in connection with the collaction of such
award or payment.

The real estate and all of the foregoing are collectively referred (o herein as the "Premises”.

TO HAVE ANC TO HOLD the above granted and described Premises, with all and singular the rights
and appurtenan.es thereto appertaining unto the Lender, its successors and assigne, forever, Borrower
hereby releasing ar.d waiving on its behalf and on behalf of a!l persons beneficially interested in the trust
eslate, If Borroweris = 1.and Truslee, all rights under and by virtue of the Homeslead Exemplion Laws of the

Slate of llinois.

PROVIDED ALWAYS, ar.i these presents are upon this express condition, that if the Borrower shall
wel! and truly pay unlo the Lender, '3 successors or assigns, the sums of money due hereunder and in the
Note with interest thereon, at the time (1nd |1 the mannor mentioned in the Note, and any and all other sums
which may become due and payable herenc er, and shall well and truly abide by and comply with each and
every covonant and condition set forth here'n.urin the Nole, then these presents and the eslato hereby
granted shall cease, delermine and be vold, and Lender, its successor or assigns shall, upon request,
prepare, execute and deliver a releass of the lien cre.xled hereunder upon tendor to Londer of its thon current
releaso fee. NoO partial release of any part of the Preniis~s shall bo permitted oxcept upon the lorme and
condhions as required by Lender in ita sole discrelion.

AND, the Borrower covenanis wilh the Lender as follovee.

1. That th » Borrower will pay, or cause 10 be paid, the said sums ¢ money dus under the Note with
interast thareon, at the lime and in the manner provided in the Nole, and will kesp oerform and obsaerve every
covanant, lerm and condition of this Morigage und the Noto. if remittance be m.adein payment of principal,
intarest or other charges due Lender eilther by check or draft, said payment shall be subls2t o the condition
that such check or draft may be handled for collection in accordance with the practice ¢! tha ~ollecting bank
or banks, and that any receipt lssued therefore shail be void unlese the amount payable the.ezn Is aclually
received by the Lender. Receipt therecf shall also be void if, by order of any court of competart lurladiction,
Lender is required lo refund any sums pald lo Lender by or on behalf of Borrowor. Any such refurid or other

non-payment of a remillarce accurring after release of the lien of this Mortgage and cancoliation of the Nole 7.
secured thereby shall be doemed a pro lanto reinslatement of aaid Mortgage and Nole for such sum and such _%J
sum and Lander's cosls, fees and expenses in urred shall bear Iintereat al the Penalty Rale. )
2. That no building or other proparty now or hereafler encumbered by this Morigage ohail be .x
removed, demolished or materially altered, without the prior wrilten consent of the L.ender, sxcepl thal the L

Borrowor shall have the right, without stich congent, to remove and dispose of, free from Lhe lien of this
Mortgage, such fixtures or parsonal property as from time to time may become worn out or obeolete, providod
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that edher (a) simultanecusly with or prior io such removal, any such fixtures or personal properly shall be
replaced with other fixtures or personal property of equal or greater value and free from chatlel morigage or
such other encumbrance and from any reservalion to title, and by such removal and replacement the
Borrower shall be deemed to have subjected such fixtures or personal property to the lien of this Morigage,
or (b) any net cash proceeds received from such disposition shall be paid over promplly to the Lender to be
applied by Lender to sums due hereunder at Lender's sole discretion.

3. That Borrower will maintain the Premiges in good condition and repair free from mechanics or
other liens or claims for lian not expressly subordinated to the lien hereof, will not commit or suffer any waste
of the Premiges, and wi'l comply with, or cause to be complied with, all statules, ordinances, regulations and
other legallv aiforceable requirements of any governmental authority relating io the Premises. A viclation
by Borrower or'cne of its tenants in the Premises of any statule, . viance, regulation or other legally
enforceable requirement of any governmentai authority relating to the Premiges shall be deemed waste. The
Borrower will proriptly ~apalr, restore, replace or rebuild any part of the Premises now or hereafter subject
1o this Morigage which m#;j-be namaged or destroyed by any casualty whatsoever or which may be affecled
by any proceeding of the cagracter referred to in paragraph 9 hereof. Any proceeds of insurance paid as a
result of an insured casualty shal! b9 delivered to Lender for deposit in a non-interest bearing escrow account
from which Borrower may wilthdrav. such sums needed lo restore, repair, replace or rebuild the Premises
subject o the provisions cf paragrapt 5(a) hereol.

4. That every provigion herein requiriro..iotice and demand or request shall be deemed fulfilled by
writien notice and demand or request mailed to t!ie last known address of the Borrower or Lender by postage
prepalid first class mail, by personal delivery, by facsimile transmission or by document delivery services.

5.(a) That Borrower shall keep the Premises ineurad against loss, damags and iiability
under policies of insurance for fire and extended cove.sy?, vandalism, malicious mischief,
rental or business interruption, plate giass, boller, dram <*op, neneral liability and proparty
damage, and flood insurance, for the full insurable value of the Premises ae each is
applicable but in no case less than the principal amount of the P.ote or in other amounis as
required by the Lender. Borrower shall also insure against casiany loss all umilure,
fixtures, and equipment, used or useful in the operation of the Premis e pv Borrower, All
such insurance is to be maintained during the life of the Mortgage, and L in tha form and
by companies approved by the Lender. Original pclicies of insurance shall by de'ivared to
the Lender and shall name Lender as insured undor a Lender clause. If Borrower dofaulis
in so inguring the Premises or in so delivering the policies, the Lender may, at the option of
the Lender, effect such insurance from year to year and pay the premium therefor (nd
Borrowsr will reimburse the Lender for any premiums so palid, with Interest at lhe Penally
Rate on demand and the same shall be secured by this Morigage. All such policies of
insurance shall require not less than thily (30) days nolice to Lender In the event of
cancellation;

{b) Not less than ten (10) days prior io the oxpiralion dates of each policy required of the
Borrower pursuant to this paragraph 5, Borrower will deliver lo the Lender cerlified copies
of the renewal policy or policles marked “premium pald” or accompanied by other evidence
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of payment satisfactory to the Lender;

(c) Thatin the event of a foreclosurs of this Morigage, Lender shali succeed to all tho righls
of the Borrower, including any right to unearned premiums, in and (o all policies of insurance
delivered pursuant to the provisions of this Morigage;

{d) That if the Premises, or any pari thereof, be desiroyed or damaged by fire or by any
olhar cause, the Borrower will promplly resiore, rebuild, repair and replace the same so thal
the value of the Premises shali be at least equal to the value thereof prior ta such loss or
destruction, and Borrower will promptly commence such restoration, rebuilding, repairing or
replucament of the Premises and provide lo Lender walvers of lien for work performed and
maten#: fumished. There shall be, at all times during the progress of the resloration work,
in the hanes of tho Lender, sufficient monies 1o complete suid restoration, and, in the event
of any dric® in the amount of insurance monies, the Borrower covenants and agrees
farthwith to make 2o such delicit. In the avent the Borrower shall neglect, fail or refuse tc
proceed diligentlvwi'h the restoration, rebullding or replacemaent of any part of the Premiges
destroyed or damaged by fire or other casually, then the Lender shall have the right, but nol
the obligation, lo resiors, rabuild or replace same and may use and apply any insurance
monies for that purpase. if suCh insurance money shall be insufficient lo pay the ent're cost
of such work, the Borrower shaii av the deficiency. i Borrower fails lo pay sald deflciency,
Lender may, at its option, advance l'1e ‘urds required. All such advances shall bear Intorest
at the Penalty Rate, shall be secured by the llan of this Mortgage and shall be payable upon
demand.

(e) That Borrower's compiiance with the insurance(eauirements of this Mortgage shali nol
relleve Borrower of any liability to Lender hereunde: e, under the Nole and related loan
documents.

6. That the Borrower will pay or cause to be paid all rezi oatate and other taxes, special
assessments, association fees or assessments, waler and sewer rents and Jtirar charges now or hereafter
asseased or lians on or levied against the Premises or any parl thareof, and [n default thereof the Lender
may, at the optior: of the Lender, pay the same, and the Borrower will repay the came. with interest at the
Penalty Rate from the date of payment on demand. All such payments by Lender shall Fa secured by this
Morigage. 'Jpon request of the Lender, the Borower will exhibit to the Lender receipls or«>e payment of
all items specified in this paragraph prior to the date when the same shall become delinqueni: orovided,
howsver, that nothing in this Morgage shall require the Borrower to pay, discharge or remova any lax,
assessment, water and sewer rent or other charge now or hereafler assessed of placed s & lien on or levied
against the Premises, or any part thereof (which lax, assessment, water and sewer rent, other charge of lien
is hereafter somelimes referred Lo as "imposition”) 50 fong as the Borrower in good faith shall proceed lo

contest the sams or the validity thereof by appropriate legal or other proceedings to be prosecuted with due
diligence, and which contest shallopecate to prevent the collection of the imposition so conlested and the sale
or Joss of possession of lhe Premises or any part thereof to salisfy the same, and Borrower shall have
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deposlled with the Lender or such person or corporation as Lender may In writing direct, as securlly for the
salisfaction, in the sole judgment of the Lender, an amounl to pay sakd imposition logether with all interest
and penalties in connection therewih, and al! charges that may or might be assessed agelnet or become a
charge on the Premises, or any part thereof in sald legal proceedings. The Borrower shall hava the right to
cause the funds so deposited, or any parl thereof, to be deposited with or paid o the person or public
authcrity claiming sakd Imposition on account of any such imposition, or to bo approgriated as security for any
bond required in order to enable the Borrower to prosecute such contest. Upon the termination of such legal
proceedings or at any time when the Lander shall deem the monies deposited with it to be insufficiont securily
for the purpose for which they are deposited, the said monies 8o doposilod shall bu appiied lo the payment,
removal and discharge of sald imposition and the inlerast and penallies in connection therewith, and the
charges accr:ing to such legal proceedings and the balances, if any, shall be paid to the Borrower, provided
that the Borrowe.-is not in default under this Morigage. In the evenl that such monies shall be insufficient,
the Borrower shail #.ithwith pay over to the Lender an amount of money sufficient, together with the monies
so deposited pursuant o this paragraph, to pay the sama. In the event of any defauli by the Borrower under
this Mortgage, the Lender i anthorized to use the money deposited under this paragraph to apply on account
of such default or lo pay the usld imposition. The Borrower shall not be entitled fo intorest on the monies

deposited pursuant to this paragraph.

7. Thatin the event of the p.ssige after the date of this Mortgage of any law of lhe Staie or il
political subdivigions of the aitus of the rea’ erlate, daducting from the vaiue of the Premises for the purpose
of laxation any lien thereon or changing In any v.» the laws for the taxation of debls secured by & Morigage
for State or local purposes or the manner of ho coliaction of any such taxes, and imposing a tax, either
directly or indirecily {other than the imposition of any income tax liability on Landar), on this Morigage or the
Note, the hoider of this Morigage and the Nole which i s~cures shall have Lhe right to deciaro the amount
thereof and the interest thereon due on a lale to be spociii=d 2v Lender nol less than thidy (30) days after
written notice is given to the Borrower by the Lender, provided, hov.uver, that such election shall be inotfective
if ihe Borrower is permitted by law o pay the whole of such lav. i addition to all other payments required
hersunder and if, prior to such specified dale, does pay such tax aid ayro0s {0 pay any auch lax when
thereafter levied or assessed against the Premises or the holder of Ihis *dortgage and the Note sacured
thereby, and such agreement shall conatitute a modification of this Mortgag~.

8. Thal, if ai any time the United States of America or olher governmenizi avtharily shali require
internal revenue or comparabie stamps 1o be affixed 10 the Note or this Morigage, the Hor avrer will pay for
the same with any Interest or penakies imposed in connaction therewith.

9. That notwithstanding any taking by eminent domain, alteration of the grade of any slreet or other
injury to or decraase in va'ue of the Premises by any public or quasi-public authorily or corporation, the
Borrower shall continue to pay the instaliment paymente required by the Nole and this Morigage. Any
reduclion in the principal sum resulting from the applicalion by the Lendet of such award or payment as
hereinafer sot forth shall be deemed to lake effect only on the dale of such raceipt, that sald award or
payment may be applied in such proportions and priority as the Lender in the Lender's sole discretion may
elect lo the puyment of principal, whether or nol then due and payable, or any sumas secured by this Mortgage
provided, however, that the Borrower phall be permilied to use the proceeds of any award received (o restore
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the remaining portion of the Premiges and any balance not so expended shall be paid to Lender. if prior to
the receipi by the Lender of any such award or payment the Premises shall have been sold on foreclosure
of this Mortgage, the Lender shali have the right 1o receive sald award or payment to the extent of any
deficiency found to be due upon such sale, with legal interest thareon, whether or not a deficiency judgment
on this Morigage shall have been sought, recovered or denied, and counsel fees, coats and disbursemernits
incurred by the Lender in connection with the collection of such award or payment. The receipt of any such
award by Lender shall not result in a change in the amount of the inslaliment payments due under the Note
and this Morigage.

10. That the Borrewer will transfer and assign to the Lender, at any lime and from time to time, in
form salisfaciory to the Lender, the Borrower's interest in all leases of the Premises or portions thereof,
whether now in £zislence or hereafter entered into, and that the Borrower will nat assign the whole or any pert
of leases of the F re/nises or any portions thereof, whether now in existence or hereafter entered into, nor the
whole or any part £ tha rents, issues and profils arising from the Premises, without the prior written consent
of the Lender and any asrignments made in violation hereof shall be null and vold.

11, Thal the Borrower =nd/or its beneficiaries will kesp proper hooks of record and account in
accordance with generally accepiad principles of accounting relaling to the Premises. Londer shall have the
7ight to review the affairs, finances anc accounts of the Borrower and/or its beneficiaries and o be informed
88 lo the same by Its officars, all at such reagonable times and intervals as the Lender may desire. Borrower
will fumish to the Lender within ninety (80) Cays nter the end of each fiscat year of the Borrower and/or its
beneficiaries, copies of slalements of income and expense of the Borrower and/or its boneficlaries for such
fiscal year showing separately and in adequate cetali the Income and expense of the Pramises, all in
reasonable delail and staling in comparative form the figuras as of the end of and for the previous fiscal year
and cerilfied by Borfower and/or ite beneficiaries.

12. That the Borrower, upon wrillen request, shali corlitv ithin ten (10) days after such request, by
2 wiiting duly acknowledged, to the Lender or to any proposed asslines of this Morigage, the amount of
principal, interest and other charges then owing on the Note and this Mcrauge and whether any offsela or
defer.ses exist againstthe Note. Inlhe event Borrower falls to limaly so certiry, Brirower irrevocably appoints
any agent or officer of Lendor, its successors and aseigns, as Borrower's attoriey.!n fact, to so certity and
which certification shall be binding on Borrower, its beneficiaries, successors ana Leskons,

13. That this Mortgage shall operate as a securily agreement under the provigions ¢f th.e Unlform
Commercial Code, as now or hereafier amended, wilth respact lo the fixiures on the Pramises, or any
replacements thereof, or additions thereof, all proceeds of Insurance on or sale thereo!, and the Borrowor will
exacule and daliver such financing statements as the Uniform Commercial Cede requires with respect lo such
security; and that the Borrower will execute and deliver from time to time such further instruments including
renewal mortgages, securily agreements, financing statements, certificates, extersions and renewais Lhereof,
and such other documents as may be required by the Lender to preserve, confirm and maintain the lien of
this Mortgage on the said fixtures whether now or hereafter acquired, and the Borrower shall pay to the
Lender on demand any expenses incurred by the Lender in connection with the preparation and fiing of such
documents. Fldures which the lessoe of a partion of the Premises has the right 10 remove, are specifically

SHAMMTG.WE Rev. May 26, 199) Pago 70{ 20
Fide No. 921542

oOvES

g

S



UNOFFICIAL COPY




UNOFFICIAL COPY

excluded from the provisions of this clause axcept to the exient thal lsssee's right o remove such fixtures
shall be forfeled under terma of such isssee's lease.

14, That in the event of any default in tho parformance of any of the Borrower's covenants or
agreements herein, the Lender may, at the option of the Lender, perform the same and the coat thereof o
any other costs, expenses or fees pald or incurred by Lender as a reault of a default of Borrower with interest
al the Penalty Rate from date of disbursement ghall immediately be due from the Borrower to the Lender and
be secured by this Morigage.

15. That if any aclion or proceeding be threatened or commenced (except an action to foreclose this
Morigage or t2 collect the debt secured hereby), to which action or proceeding the Lander is or may baecome
a party or in wiich it becomes necessary (o defend or uphold the lien of this Mortgage, all sums paid by the
Lender for the e:.penaes of any such threatenad or commenced action or proceeding (including reasonable
counsel fees) to prasecute or defand the right and lien created by this Mortgage shall on demand be paid by
the Borrower, together wih the interest thereon at the Penalty Rate from dale of disbursement, and shall be
secured by this Mortgage; ‘n+.t in any action or proceeding to foreclose this Mortgage, or to recover or collect
the debt secured hereby, ine provisions of law respecling the racovery of costs, disburgements and
sllowances shall prevail. Additianally, in the event thal Lender incurs any attorney fees or cosls in dealing
with any matter which directly or indire ctly effects this Morigage, Borrower agrees to pay it upon demand all
such cosis and expenses, including reasonable attorney fees incurred by Lender, logether with interes!
thereon at the Penalty Rale from disbursemren’ #nd which sums shall be deemed also secured by the lien
of this Mortgage.

16. That the Lender and any persons author'zed by the Lender shall have the right 1o enter and

inspect the Premises at all reasonable imes and, if Borriw~s is a land trust, to inspect and receive coples
of said land trust file at any lime.

17. That the Lender shall have the right from tima lo time to r ue Borrower for siny suma due Lender
hereunder whether interest, damages for failure to pay principal or a0y instaliment thereof, the costs of
Lender's performance of the Borrower's covenanls or agreemenls proviaed Farein, or any olher sums
required i %@ paid under the terms of this Mortgage or the Note, as the same 0acomes dus, without regard
to whather or not the principal sum secured by the Mortgage shali be due and without prejudice to the right
of the Lender thereafter lo bring an action of foreciosure, or any other aclion, for a default /» defaults by the
Borrower existing at the time such earlier aclion was commenced.

18. That, without Lender's prior written consent, no transfer, assignmer, sale, lease for < term of
mona than three (3) years or a lease oi any duration which includes ar option to purchase, or conveyance
or contract to sell all or part of the Premises or all or pant of the beneficlal interest in and to Borrower, if
Borrower is a land trust, of if the Borrower or the beneficlary of Borrower Is a corporation or a partnership, no
sale or lssuance of shares or parthership inlerests will be made. If Borrower ls a tand trust, it hereby
covenants with Lender that it will accept no leller of direction from its beneficiaries to take an action conlrary
to the provigions of this Paragraph without the express wrilten consent of Lender. Without first obtaining
Lender's written consent, the making of an sale, lease of more than three years or a lease of any duration
which includes an option lo purchase or conveyance or a contract to sell the all or part of the Premises or all
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or part of ihe beneficial intereat in and lo the Borrowaer, if @ land trust, shares of the Borrower or the
beneficiary, if a corporation, or an interest in the Borrower of a beneficlary of Borrower, if a parinership, will
be an additional event of dofault and all principal and Interest due under the Note shall be accelerated and
immediately due and payable at the option of Lender.

19, That Borrower covenants and agrees to deposit, al Lender's request, at such place as the holder
<1 ine Note secured by this Morigage may, from timo to time, in writing appoint and, in the absenco of such
appointment then at the offico of Lander commencing with the first monthly payment dus pursuant lo the Nole
sacured hereby, and on the firs! day of each and eviry succeading month thareafter until the indobledness
secured by this Morigage is fully pald, a aum equal to 1/12th of tho laet lotal annual taxes and assessmenis
las! nssesss 4 (eneral and special) on the Premises (unless said taxes are basad upon asgessments which
exclude the Imrovements or any part thereof, now constructed or lo be consiructed, in which event the
amount of such'dzpasits shall be based upon the reasonablo eslimate of tho holder of the Nole as o the
amount of laxes any assessments lo be levied «» assessed). Borrower, concurrently with the initial
disbursement of the pioseeds of the Nole securad hereby or as subsequenily requested at the option of
Lender, will also deposit wilk, L.ander an amount baiied upon the laxes and assessmonts so ascertainable,
or §0 estimated by Lender as tha case may be for taxes and assessmenis on the Premises on an accrual
basie for the pariod from January 1, succeading lhe year for which all taxes and asressments have been paid
to an including the date of the first dag osit .n this paragraph hereinabove mentioned or any part thereof upon
request of Lender. Such deposits are (o De held in necrow without allowance of intoreat and are (o be used
for the payment of taxes and assessments (puraral and special) on sald Premises next due and payable
when they becomne due. If the funds so depos led are insufficlenl lo pay any such taxes or assessments
{general or special) for any year when the same sl:all Lecome due and payable, Borrower shall, within ten
days after notice and demand, thereafter deposit with [ erder such additional funds as may be necessary to
pay such taxes and assessments (general and special) Ror ury year. Any excess deposil shall be retained
in escrow. in the event sums on deposit are insufficient to mee o required tax payment, Lander, al its sole
option, may advance the additional funds needad. Any such advziice shall be deemed secured by the lien
of this Morigage and shall be due and payable on demand with inte est at the Penalty Rate. The creation
of a lax escrow and the holding of funds therein shall not relieve Borro:vri-of its responsibility pursuant to
paragraph 6 heroof {0 oblain tax and assessment bills and to timely pay ary «uri taxes or assessments on
the Premises or lo timely lender same to Lender for payment from the escrow. Notwithstanding any provision
of law, in the event Lender forecloses the lien of this Mortgage, the balances of any..uch tax escrow account
shall be set off against sums due Lender from Borrower hereunder. Lender is hereby granted a securlty
interest in all sums depoaited in sald lax escrow.

20. Thattogether with, and in addition to, the monthiy payments of interest or principal paya*de under
the terms of the Note secured hereby, and in addition to the deposits for general and special laxes and
assessments pursuant to the terms nf paragraph 19 of this Mortgage, Borrower will deposit, upon request,
monthly with Lender a sum equal to one-twetfth (1/12th) of the premiums that will next become due and
payable on policies of fire, extended coverage and other hazard and liability insurance, covering the
Premisas. Such sums are to be held in escrow without Interest to pay said insurance premiums. in the svent
sums on deposit are insufficient to make a required insurance premium payment, Lender, at its sole option,
may advance the additional funds needed. Any such advance shall be deemed secured by the lian of this
Morigage and shall be due and payable on demand with interest at the Penalty Rate. The creation of an
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insusance escrow and the holding of funds therein shall not relieve Borrower of ite responsibility pursuant to
paragraph 5 hereof lo oblain any required insurance insuring the Premises and to timely pay the premiums
thereof or to timely tender to Lender the premium billings for payment from the escrow. Notwithstanding any
provigion of law, in the event Lender forecioses the lien of this Mortgage, the balancas of any such Inuurance
esacrow account shall be sel off against sums due Landar from Borrower hereundey. Lender s heroby granied
@ security intereat in all sums deposited in said Insurance egcrow.

21. That the whole of the principai sum and the interest of the indebtedness secured hereby shail
become due at the option of the Lender:

A. Upon the default in payment of any instaliment of principal or interest due hereunder for
fifteen (5) days; or

8. Aler Zafeult in the paym;mt of any 1ax oy other imposition for fifleen (15) days; or

C. After default ln cblaining and delivaring the policies of instrance herein described or
raferred 1o of In reimbursing the Lender for promiume Lender paid for such insurance, as
hercin provided; or in psying the promiums due thereon; or

D. ANer default for Meen {15) uays following Lendera request lo fumish a statemenl of the
amounis due on the Note and Mongdagn #nd whether any offsets or defenses exist against
the Note, as hersinbefore provided; ¢/

E. Afler default for Meen (15) days in the pay.nent of any inslalimen! of any assessinents
for local improvemenis heretofora or hureafler mada which ls or may become payabie in
inztaliments, and may at any limo affect the Premiser; o:

F. Upon the actual or threutenad waste, romoval or damolitiin of, or material alteration, lo
any part of the Premises, or

G. Upor Assignment by the Barrower of the whole or any part of tha rer.s or issues and
profit arising from the Pramises without the written consent of tho Leni'er uniess such
assignment shall be specifically subject and subordinate to the prior rights of th Lendar

hereunder; or

. Upon any assignment made by Botrower or any beneficiary of Borrower, for the bens
of croditors; or

1. Upon the appaintment of a receiver, liquidalor or lrustee for Boriower, any baneficiary
of Borrower, of any part of the Premiges, or the adjudication of Borrower or any beneficiary
lo be a bankrupt or insolvent, or the filing of any petition for the bankruptcy, reorganization

or arrangement of Borrawer of any beneficiary of Borrower pursuant lo the Federal 8
Bankruplcy Act of any similar statute, or the institution of any proceeding for the digsolution &

or liquidation of Borrownsr or any beneficiary of Borrower, and, If such appoiniment, g;‘

(.
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adjudication, petition or procesding be involuntary and not consented to by Borrower of any
such beneficlary of Borrower, the fallure to have the same discharged, stayed or digmissed
within ninety (90) days; or

J.  Upon defaull of Borrower In the nbeervance or parformance of any other covenant or
agreement of the Borrower hereunder, or undar the Note and the fallure or Borrower to cure
same within fiteen (15) days of notice.

22. In addition lo all other provigions contained herein, Borrower acknowliedges that the proceeds
of the Nola are intended, in pant, to finance the consiruction of improvements on the Premises and further

covenants 7. agrees that:

A. Theinvovements to be erected on the Premises shail be completed in accordance with
the proviriow, of the Loan Agreement.

B. Upon default ‘a uny of the terms, provigions or covenants in the Loan Agreemenl, the
holder of the Note may /Lut need not):

i) Declare the entirc pricipal indebtedness and interest secured hereby
to be due and payable;

#) Complete the vonstruction of said improvements and enter inio the
necessary conlracts therefcr, All mon.es 8o expended shall be so much
addilional indebledness secured by Mis Morigage, and any monies
expanded in acess of the Note, shall be' syable on demand with interest
at the penalty rate and shall be deomed a pioanlo amendment to the
principal sums due pursuant to said Nole and M:iigage.

The hokder of said Note may exercise either or both of the aforesal< yemedies in addition to any and
all other remedies atforded herein or in the Loan Agreement.

23. That when the indebtedness secured hereby shall become due whethor by scceleration or
othenwise, the Lender shall have the right lo foreciase the lien heseof; that in any sult to 10 erlose the lien
hetaof, there shall be allowed and included as additional indebtedness in the decree for sale (il raasonable
expendilures and expanses which may be pald or Incurred by or on behalf of the Lender for the proeurvation,
prolection, repalr, management and sale of the Prernises, and for aliorney's feas, appraiser's foes, outlay for
documentary and expert avidence, stenographer’s charges, publication costs and other costs (which may be
eslimated as to items to be expended after entry of the decree) of procuring all 2::ch abstracts of title, title
searches and examinations, guaraniee policies, Torrens Certificales, and similar data and assurances with
respect to title as Lender may deem to be necessary oither lo prosecute such suit or to evidence 1o bidders
al any sale which may be had pursuant to such decree the lrue condition of the title to or the value of the
Premises; thal all such expenditures shall become so much addilional indebledness secured hereby and
immediately due and payabie with interest thereon ol the Panally Rate from payment thereof; and that the
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proceeds of any foreciosure sale of tho Premises shall be distributed and applied in the following order of
pricrity; First, on account of alt such costa and expenses incident lo tha foreciosure proceedings; Second, all
other items which under the terms hersof constitule secured indebledness additional to lhat evidenced by
the Nole with interest thereon as herein provided, Third, all interest and then principal remaining unpaid on
the indebtedness secured hereby; and Fourth, any overplus to Bormower, ite successors or assigns, as their

righis may appear.

24. That upon, or at any time after the filing of a camplaint to foreclose this Mortgage, the Court in
which such comptaint is flled may appoint Lender as Lender in possession or a receiver of the Premises; that
such appoiniment may be made either before or after sale, withoul noiice and without requiring bond (notice
and bond bely hereby waived) withoul regard to tha solvency or insolvency of the Borrower at the time of
application for such Lender in possession order of receiver and without regard to the then value of the
Premises or wheiner the sama shall be then occupled ag a homeslead or not; thal such Lender in possession
of receiver shall he'.e rower to collect and impose rents, and coliect issues and profits of the Premises during
the pendency of such 'niozlosure sult and in case of a sale and a deficlency, during the full stalutory period
of redempticn, if any, whehaur there be redemption or not, as well as during any further times when the
Borrower, excepl for the iniervertion of such Lender in possession order or receiver, would be entitied lo
collect such rents, issues and prutis, and all other power which may be necessary or are usual In such cases
for the protection, possession, control ‘management and operation of the Premises during the whole of said
period; and that the Lender in possessiov o veceiver, oul of such rents, issues and profits may pay any costs
incurred in the management and operatior: ©f the Premises, prior and coordinate liens, if any, laxes,
assessments and insurance, and may pay &+ or any part of the indebiedness secured hereby or any
deficiency judgement thereon.

25. That upon any ;ale by viduae of any judicial preceadings or olheswise for the enforcoment of this
Morigage, the Premises may be sold in one parcel as an eniirely;-al tho oplion of Lender, Borrower hareby
walving any requirement of law to the contrary, and the Borrower, .o the full extent that it may lawfully do so,
for itself and for all who may claim through or under them hereby expiess'y waives and relaases alt right lo
have the Premises or any part thereof marshalled upon any foreclosuru %.8'a, or other enforcement hereof,
and any court at the time foreciosure of this Morigage is sought shail have ihe. gkt and is hereby authorized
and directed lo sell the entire Premises as a whole in a single parcel. Borrower or itself and on behalf of its
beneficlaries their respeclive successors and assigns hareby expressly waives aiv right al law or at equity
to bar Lender from being the purchaser at any foreclosure sale of the Premises.

26. That any failure by the Lender to insist upon the atrict performance by the Borrowa” of any of the
terms and provisions hereof shall not be deemed 1o be a waiver of any of the terms and proviskie hereof,
and the Lender, nolwithslanding any such failure, shall have the right thereafter to ingist upon the sirict
performance by the Borrower of any and all of the terms and provislons of this Morigage lo be performed by
the Borrower; that neither the Borrower nor any other person now or hereafter obligated for the payment of
the whole or any part of the Note or any obdligation secured by this Morigage shalt be released from liability
for repayment of the Note or any obiligations secured by this Morigage (1) by reason of the fallure of the
Lender to comply with any request of the Borrower or of any other person, to take action to foreciose this
Mortgage or of any obligations secured by this Mortgaga, or (2) by reason of uny agreement or slipulation
betwesn any subeaquent owner or owners of the Premises and the Lender extending the lime of payment
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or moditying the terms of the Nole or Morigage (whether or not first having cblained the prior written consent
of the Borrowsr or the olher person obligated to pay the Note or any obligalion secured by this Mortgage),
that the Lender may release, regardiess of conskieration, this Mortgage in whole or in part without, as to the
remainder of the securily, in any way impairing or affecting the lien of this Morigage or the obligationc of
Borrower or any other person on the Note secunsd hereby or the pricrity of such Hen over any subordinate
llen; and that the Lender may resort for the payment of the indebledness secured hereby lo uny other security
therefor hekd by the Lender in such order and manner as the Lender may elecl.

27. Thatthe rights of the Lender arising under the clauses and covonants contained in this Mortgage
chall be separale, distinct and cumulative ard none of them shall be In axclusion of the olhers; that no act
of the Lende. st all be construed as an eleclion 1o proceed under any one piovision thoreof to the exclusion
of any other perviaion, anything herein or otherwige to the contrary notwithslanding.

28. Thal'deimwer, upon request by Lander from time lo time, shall execute, acknowledge and
deliver lo Lender, a Secusity. Ayreement, Financing Statement or othor similar securily instruments, in form
satisfactory to Lender, covaring all property of any kind whatscover owned by Borrower, which in the sole
opinion of Lender is essentlal 17 ithe operation of the Premiges and which conslilutes goods wilhin the
meaning of the Uniform Commaercizi Code or concerning which there may bo any doubl whethar the litle to
same has been conveyed by or secur ly inleres| perfecied by this Morigage undor tho laws of the State or
Its political subdivisions which Is the situg of  ach property and will furthor execulo, acknowledge and deliver,
or cause to be executed, acknowledged and dsiivered, any financing statement, affidavil, continuation
stalement or cerlificate or other document as Londer may request in ordor lo perfect, preserve, maintain,
continue and extend the security interost under the priority of this Morigage and such security instrument,
Borrower further agrees 10 pay to Lender on demand all 201 and expenses incurred by Lender In connection
with lhe preparation, execution, recordirg, filing and re-filing ~1 any such document.

29. Any and all olher documents conferring eassment.zgite or other appurtenant rights upon the
owner of the Premiges [n land lying within or beyond the perimeters (f the Premises are herein collectively
called the "Appurtenant Agreements” and such rights colleclively shall be <onsidered appurtenances.

Borrower hereby granis, conveys, assigns, transfers and morgages to Lendxr, % additional securlly for the

indebledness securcd hereby, all righl and benefit of Borrower under the Appurterant Agreements and all
aasement rights and other benafits arising thereunder, in favor of the Premigcs. With respect to the
Appurtenant Agreements, Borrower further agreus with Lender as foliows:

A. Borrower will perform and comply with all obligauons of Borrower or which are othe wise
imposed upon the Borrower o which are olherwise imposed upon the Premiges thereundr;

B. Borrower will keep thi same in good standing and in effect and enforce observance and
compliance by other parties therelc with their respective obligations thereunder affecting the
Premises;

C. Borrower will not, without first having obtained the writlen approval and consent b
Lender:
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I modHy or agree 10 any termination of the Appurtenanl Agreements or
waive or relinquish any of Borrower's righls thereunder or any benefite
thereunder which affect the Premises;

ii. exercise any right of approval or consent conferred upon Borrower
under the Appurtenant Agreements; It being understood and agreed,
however, that after the occurrence of any default hereunder, Lender may
exercise all such powers of consent or approval on Borrower's behalf, full
nower and authority 8o 1o do being herein conferred upon Lender by
Borrower,

D. Intr2 event Borrower shall recelve notice from any other parties thereto of any claimed
default thieraunder by Borrower or Borrower's beneficlarles, or acquires any knowledge of
the asserior nr Inlended assertion of any claim against Borrower arislng thereunder,
Borrower wilt pruriolly advise Lender thereof,

E. In the avent Borrow~: shall receive nolice or acquira any knowlodge of any action or
proceedings taken or initiatza, with respect lo the Appurieniint Agroements or any laws or
ordinances which could affect ihe Premises, Barrower will promptly advise Lender thereo,

F. Appropriate licanses, approvais anc parmits: for the uge or operation of the Premises or
the Appurtenant Agreements shall at ail .imes be obtained and kept in full force and effect,
including those of the US. and Siate znvionmenta! Protection Agency any olher
governmental regulatory body having jurisdicticn.

30. Operation of Pramises. Borrower agrees |hat:

(e} ine Premises will o operaled in accxdance with ‘ne hiphaest slandards
of operation according to the nalure 0! the real eslale 2. \mprovements
thereon,

{b) tho Premises will at all limes be propserly vquipped for such pwposa:

(c) Borrower wiil procure, maintain and comply with all governmentc
permits and licenses required for auch operalion; and

(d) Borrower will comply with all governmental laws, ordinances, rules and
roguiations relaling lo such operation.

J1. Hazardous Wasle and Related Mallers. The Premises are currently in compliance with, and
Borrower wilt construct the improvements on the Premises in compliance with, all federal, slate and locai
laws, rules, regulations, orders and ordinar.ces regulating henith, safely and environmenlal maliers, including,
withoul Himitation, air pollution. soil and water pollution, and the use, generation, storage, handling or disposal
of Hazardous Materia! (hereinaftor defined) including, without limitation, raw materlals, products, suppiles,
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asbesios or polychiorinated biphenyl compounds (“PC:8s").

A. Borrower shali send lo the Lender no later than two (2) days after receipt by Borrower,
any report, citalion, notice or other writing by to or from any govemmental or
quasi-governmental authority empowered to regulate or oversee any of the foregoing
activitios. If required pursuant to any of such laws, rules, rogulations, orders or ordinances,
Borrower shall reclify, remediate, dispose of or remove from the Premiges any Hazardous
Materials in a manner consistent with and In compllance with the same and shail pay
immediately when dus any costs incurred or sustained therefor. Baorrower shall keep the
Premises free of any lien imposed pursuant to sakd laws, rules, regulations, orders, or
ordinancsa. (n the event Borrower falls to comply with any of the foregoing within fifteen
115) do; 2 after demand by the Lender lo Borrewer, Lender may either

(5 dellare a defauk under this Agreement or

(i) causenr, mmoval or remediation cf the Hazardous Malcrial from the
Premises, or bo'i. The costs of the removal or remediation shall constitute
additional indeusednecss hereunder secured by this Morigage and wnich
costs shall be due a\\d payable without nolice or demand with interest
thereon at the Penaity Rats from date of disbursement.

B. Borrower further agrees not to gena:ate, handie, use, slore, ireat, discharge, release or
dispose of any Hazardous Material at the Fram.ses without the express written approval of
the Lender and compliance with all applicitd stalutes, ordinances and regulations.
Notwithstanding any other provision of law, Lendarshaull have the right at any time lo enter
upon the Premises by its agents to conduct an envirimental audit of the Pramises at
Borrower's sole cost, or to effect removal or remadiation ¢ Hazardous Materials. Borrower
shall cocperate in tha conduct of such removal, remediation o~ environmental audil. Nothing
herein shall obligate the Lender to take any action lo remove a7v.tazardous Materals, to
correct any violation of law on the subject Premises or to conduci n.a vavironmental audit
on the Premises.

C. Borrower shall indemnify, defend with counsel ‘easonably acceptabile lo thi Leridar, and
hold the Lender free and harmles:: from and against all losses, liabilities, olications,
penalties, claims, litigation, demands, defenses. costs, judgments, sulls, proceedins,
damages (including consequential damages), disbursements or axpenses of any kind o' ¢
any nature whalsoever {Including, without limitatior,, atlorneys' and experls’ fees and
disbursements) which may at any time be imposed upon, incurred by or asserted or awarded
against the Lender in connection with or arising from or out of the breach of any warranty,
covenant or agreement or the inaccuracy of any representation contained or referred 10 in
this paragraph, and any violation by Bomower of any of the foregoing laws, regulations,
orders or ordinances described in this paragraph. The foregoing indemnification shall
survive repayment of the josn.
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D. Forthe purpose of thie Morigage, “Hazardous Material™ shall mean and ehall include any
hazardous, toxic or dangomus waste, substance or maisrial defined as such in (or for
purposes of) the Comprehonuive Environmental Responss, Compensation, and Liabllity Act,
any so-called "Superfund” or “Superlien® law, ordinance, code, rule, regulation, order,
decree or other requirament of any governmental authority regulation, relating lo, or
imposing Habllity or standards of conduct concerning, any hazardous, toxic of dangerous
waste, subetance or malerial ne ls now or at any time hereafter may be In etfect inciuding
the laws, ordinances and regulations of the State of the situs of the Premises, ila agoncies
and poiitical sutdivisions.

32. ‘1hat wherever used in this Morigage, unless the conlext cloarly indicales a contrary intont or
uniess otherwis 2 specifically provided herein, the word "Borrower™ ghall mean and include "the undersigned
and/or any subier,uent owner or owners of the Premises”, the word “Lendor* shall mean "Lender or any
subsequent hoidz r, holders of this Morigage”; that the word “"person” shall mean "a trus!, individual,
corporation, partnershio . unincorporated association”; and the word "Premises” shall include the real estate
hereinbefore described, ‘tcgether with all improvemenis thereon, fixtures and equipment therein,
condemnation awards ang any ciher rights or property interests at any time made subject to the lien of this
Mortgage by the terms hereof, &2 pronouns of any gender shall include the other gender, ard either the
singular or plural shall include the olter.

33. TO THE FULLEST EXTENT PERMITTED BY LAW BORROWER HEREBY WAIVES ANY AND
ALLRIGHTS OF (A) REINSTATEMENT OF THii; MCRTGAGE AND (B) REDEMPTION FROMANY ORDER
OR JUDGEMENT OF FORECLOSURE OF THIS VMORTGAGE ON ITS OWN BEHALF AND ON BEHALF
OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IM OR TITLE TO THE PREMISES AS OF
OR SUBSEQUENT TO THE OATE OF THIS MORTGAGE:

34. That this Morigage cannot be changed uxcept by a' <greement in wriling, sigied by the parly
againsi whom enforcement of the change is sought.

35. No aclion for the enforcemont of the ilen or of any provision of iris iorigage shall be subject lo
any defensa which would not be good and avallable to the party interposing the r.ane in an action at law upon
the Note.

36. Any part of the security herein described may be released by the Lender w'ncct affecting the
ilen hereof on the remainder. The liability of the Borrower and any Guarantar on said Note ur &l continue in
full force and effeCi unlil all sums due Lender hereunder are paid in full and any conlingani or other
unliquidated llabilities are liquidated and paid. Lender may, by written and signed agreement with the then
record ownar of said Premises, or with the heirs, executors, administratars, devisees, successors or assigna
of such record ownar, or with any one or more persons liable, whether primarily or secondarily, for the
paymenl of any indebtedness secured hereby, without notice to any other of sald persons, extend the time
of payment of said indsbledness, or any part hereof, without thereby modifying cr affecting the lien of this
Mortgage or releasing any such person from any liabiiity for such indebtedness, and this Mortgage shall be
security for all additicnal intorest under such extension agreement; and the granting of any exltension or
extensions of time payment of the Nole ur Interest thereof either to the maker or to any other person, or the
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relaasing of a portion of the security hereof, or taking other or additional security for paymeni of sald
indebledness, or waiver of or fallure to exerclse any right to mature or (o enforce the whoie debt under any
covenant o¢ slipulation herein contuined, or extending the time of payment of any other indebledness or
Rability secured hereby, shall nol In any way impair this Morigage or the rights of the Lender hereunder, or
operale as a release from any Hability upon sald Ncte or sald iIndebtedniess of any person under any covenant
or stipulation herein contained of under guaranty of the Nole.

37. Upon payment in full of all sums due Lender under this Morigage and the Note secured theroby
and upon written requast of Borrower, the L.ende: shall cuuse & release of this Morigage and any related
security fillngs to be prepared and lssued (o Borrewer upon the payment to Lender of its then reascnable
charges and custs for preparation and lesuance. In the event that this Morigage is released and conlingent
or other unliquir'ated liabilities hereunder of Borrower to Lender shall become liguidated, then this Mortgage
and the Note scirad hereby along with ralated sacurlty agreemonts and guaranties shall be deemed

reinsiated.

38. Thal in the evert 2ny provisions of this Mortjage is ruled invalld or unenforceable in whole or
In pari, by a court of rcipeter. jurisdiction, such invalid or unenforceable provision shall be deleted or
modified to the extent required ' make such provision valld and enforceable as i such invaild or
unenforceable provisions had never baen lacluded herein or were included herein only lo the extent that sald
provisions are valid and enforceable. This Morigage shall remain fully effoctive according to s lerme after
such deielions or modtfications.

39. If there shal there exist, at any time, a. Incongistency or Loniiict with the terma and conditions
set forth in the Loan Agreement and the terms and curitdions sel forth herein, then tha Loan Agreement
terms and conditions shall control in all Inatunces of such cupflict or inconelstency.

40. The Note secured by this Mortgage evidences-an indebledness created by multiple
disbursemenis made by Lender for the financing of the cost of acquisilion, cor:slruction of cortain
improvements, and the equipping theraof, on the real estate described c» <xhibit A, all in accordanca with
the terms and provigions of the Loan Agraemenl.

41. This Mortgage is executed by the Berrowar not personally, bul as T uste2 aforesakd, In the
axercisa of the power and authority conferrod and vested in it as such Trustee and is pavakie only oul of the
property specifically described in this Mortgage or other assels securing the payment hereut %y anforcoment
of the provisions conlained in this Mortgage or in related security agreements. No personal iizoililv shall be
asserted or be enforceable agains! tho Borrower, ali such llabilily, if any, being expressly waived Ly each
taker and holder hereof, but nothing herein contained shall modify or discharge the porsonal liabliity expressly
assumed by any guaranlor, co-signor, surety or endorser of the Note secured hereby, if any, and each original
and successive hokier o' this Mortgage accepts the same upon the express conditions that no duly shall res!
upon the Borrower 1o sequester the rents, issues and profits arlsing from the roal eslate described in this
Mortgage, or the proceads ariging from the sale or other disposition thereof, uniuss the Borrower has
executed an Assignment of Rents in favor of Lender. In case of default In the payment of the Note or of any
instaliment thereo!, the remedy of the holder hereof against the Borrower shall be by foreclosure of the this
Mortgage given to secura the Notw, in accordance with the terms and provisions in this Moriguge, the
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enforcement of any Assignment of Rents made by the Bomrower, by aclion to enforce the personal liability of
the guarantor, co-gignor, surety or endorser, Iif any, of the payments due under the Note, or ary other action
then available fo Lender, concurrently or conseculively.

IN WITNESS WHEREOF, the Sorrower, not personally, but as Trustee aforesaid, has caused this
Mortgage lo be signed by its VP & Sr. T,Q, , and its corporate seal to be hereunder affixed and
attested by is A.T.O. _, the date and dale first above written.

STANDARD BANK AND TRUST COMPANY ,aVu/t/a/ dated

7/8/82 a/i/a/ Teust 90-5551 as successor by merger

with STANDZKD BANK AND TRUST COMPANY OF HICKORY HILLS
a/uNa dated 7/2/82 a/k/a Trust 5551

ATTEST. &, /—\

Brian M.»Granaty AT Francesco Roselli, VP & Sr. T.O
L_.-—-/' ’ -
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STATE OF ILLINOIS )
) 8§,
COUNTY OF COOK )

The undersigned, a nolary public in ancl for said County and State, DO HEREBY CERTIFY
that_Francesco Roselli personally known lo me lo be the __ VP & Sr. 1.0, of STANDARD
BANK AND TRUST COMPANY and_Briun M. Granato , parscnally known to me to be the

A.T.0. of sakd corporalion, and personally known 1o me to be the same persons
whose names. are subscribed to the foregoing instrument, appeared before me this day in person and
sevarally ackicwledged that as such officers of said corporation, they signed and delivered the sald
instrument and r.aused the corporate saal of said corporation to be affixed therelo, pursuant to authority given
by the Board of Diiec.ors of said corporalion, as their free and voluntary act, and as the froe and volurtary
act and deed of sald covp2valion AS TRUSTEE, for the ugses and purposes therain set forth,

GIVEN under my nand 2nd official seal this 27th day of May, 1993.

‘; ;a Q Las . Sf: . &&k\-"\“\

NOTARY PUBLIC PITIARAIG ~ s S
OFFICIAL 5YAL

, NOLAN
My Commission Explres: DIANE M,m. of ilinols

%.02.0
My Eommlsslon Expires %07 ~{ k.

PREPARED BY AND MAIL TO:

JAMES B. CARROLL, ESQ.
2400 Wes! 95th Street, Suite 501
Evergreen Park, lllinois 80642
(708) A22-3766
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EXHIBIT A
10
CONSTRUCTHON MORTGAGE
BUILDING 6

ALL THAT PART OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 13/cAST OF THE THIRD PRINCIPAL MEFIDIAN, DESCRIBED AS FOLLOWS. COMMENCING
AT THE SQUTHEAST CORNER OF SAID SOUTHEAST 1/4 OF SECTION 31, THENCE SOUTH 80
DEGREES 00 MINUTES 00 SECONDS WEST, ALONG THE SOUTH LINE OF SAID SOUTHEAST 1/4 FOR
ADISTANCE OF 1,805 83 FEET, THENCE NCGRTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, FOR
A DISTANCE OF 50.00 FeFT, THENCE NORTH 20 DEGREES 00 MINUTES 00 SECONDS EAST, FOR
A DISTANCE OF 224.54 FEZT; THENCE NORTH 18 DEGREES 47 MINUTES 31 SECONDS WEST, FOR
A DISTANCE OF 46.48 FEET-TO THE POINT CF BEGINNING; THENCE CONTINIJING NORTH 18
DEGREES 47 MINUTES 31 SECONWDRS WEST, FORA DISTANCE OF 165.25 FEET, THENCE NORTH 00
DEGREES 16 MINUTES 14 SECON(S V/EST, FOR A DISTANCE OF 46.48 FEET, THENCE SOUTH 860
DEGREES 58 MINUTES 02 SECONDS ":AST. FOR A DISTANCE OF 169.88 FEET, THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE OF 202.83 FEET, THENCE SOUTH 80
DEGREES 00 MINUTES 00 SECONDS WEST FCR A DISTANCE OF 116.48 FEET YO THE POINT OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PIN:  28-31-401-007

COMMONLY KNOWN AS: 6812 MARTIN FRANCE CIRCLE, TINLEY ™ARK, ILLINOIS 60477
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