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" THIS MORTGASE (“Secdrity Instrument'} is givenon WAY 21 1993 ", The mortgagor is
KATHAYR 8. NSWR AND JOSEPN MOWR, RUSBAND AND WIFE® . = '~
SR I ¢ T S © 0 ("Borrower").
This Sedurily Instrument is givento "GLENVIEN STATE BAMNK, N -

which is organized and existing wadir the lawsof - THE STATE OF ILLINOIS » and whase address iy
B00. WAUKEGAN . ROAD ;. GLENYUEW, 1L 60025 .. neLn _ - ("Lender").
Borrower owes Lender the principal suine( FIFTY SEVEN THOUSAND DOLLARS AND NO/100
T R4 . Dollara(U.5.$57,000.00 ). This debt is
evidenced by Borrower’s cate dated the same Jate as this Security Instrument ("Nate"), which provides for monthly

payments, with the full debt, if not paid carlier, dug and puyableon  JUNE t, 1098 . This Seeurity
Instrument sectires to Lender: (a) the repayment of irs dabt-evidenced by the Note, with inferest, and all renewals,

xtensions and modifications of the Note; (b) the payuier of all ather sums, with intorest, advanced under paragraph 7

t probect the security of this Security Instrument; and (] the performance of Borrowor's covenants and agreements

under this Security Instrument and the Note, For this purpote, Borrower doey hereby mostgage, grant and convey to

Lander the following described property located in * vC-00K S o oo S
County, Dlinols; - .-~ . - - Lo ,

LU LOY 14 IN KINGS VILLAS SUBDIVISION OF LOTS 1,23 AND THAY PART OF LGT 1% IN
©LTREUIT COURY PARTITION OF PART OF LOT & N THY LEST 1/2 OF THE EAST 1/2

| SOUTH GF YHE AOAD IN' COUNTY CLERK’S DIVISION OF SECTIAN 33, TOWNSHIP 42 NORTH,
_ RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACLORDING 7O THE PLAT THEREOF
.. -KECORDED DECEMBER 19, 1922 AS DOCUMENY NUMBER 7752284 YA COOK COURTY, JLLINOLS

PIN: DS~33+402-014-0068 . . -

" .

DEPT-04 RECOMWTHGS $31 .80

THI9YY - TRAN PBS) 0A/01/93 87.27:00
AT263 4 WD g HPEETBES
CODH COUNTY RECORDER:

L
R

. . . I
IET e . L Lo . . . w
Pl

which has the addressof ~ ~ ~ © © 204 17TH a MILHETTE ws
Lo o - | fStreet) ' ' - [City) T
IMingis 60091 - -~ ("Property Addreas®); © - L S :

C s | Zip Code} | o : L _—

' TOGRVHER WITH ail the improvements now or hereafter erected on the property, and ali easements, ‘-8,
appunienances, and fixtures now or hereaRer a part of the property. All replacements and additions shall also be ™
covered by this Security Iristriment. Alf of the foregoing is referred to in this Security Instrument as the "Property.” o)

e

. BORROWER COVENANTS thai Borrower is lawtully ssised of the sstate hereby conveyed nnd has the right to Ui
morigage; grnt and convey the:Property and ihat the Proporty is unencumbered, except for encnmbrances of record, S~
Borrower warrants and will defend geresally the title to the Property against all claims and demands, subject to any Ui
encumbrances of record. o ‘ ~
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* All insurance policies and renewals shall be ac cptablc to Lcndcr and shall include a standard mortgage clavse.
Lender shall have the right to hold the policiesand renewals. If Lénder requires, Borrower shall promplly give to Lender
al} recaipts of pm‘d premiums and renewal nolices, In the event of loss, Borrawer shall give prompt notice 1o the
insurance carvier and Lender. Lender may make proof of loss if not made promptly by Borrower,

‘Unfess Lender and Borrower atherwiso agree in writing, insurance proceeds shall be appiied to restorntion or repair
of the Proparty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. {f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall
be applicd to the sums secured by this Security lostruraent, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurunce careier
has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore (he Pmﬁerty or to pay sume secured by this bccunty Instrument, whether ot nat then due. The 30-day period
will begin when the notice is given.

- Unless Lender and Borrower otherwise agree ir writing, any nppllcmlun ot‘ proceeds to principal shall not extend or
postpona the dis date of the monthly payments referred to in parngraphs | and 2 or change the amount of the
payments. If under parsgzeaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from Aurage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securily Tastroment immediately prior to the acquisition,

- 6. Occupancy, Preservaiio:, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bovrower’s principal residence within sixty days
ufter the execution of this Security-{istrument and shall continue 1o occupy the Property ns Borrower’s principal |
residence for at least onie year after the (alr nf accupancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unfrss extenuating circumstances cxist which are beyond Borrower's control.
Barrower shall nol desiroy, damage or impair che Property, atlow the Properly to deteriornte, or commit waste on the
Property. Borrower shall be in default if any fuxfoiiure action or proceeding, whether civil or criminal, is begun thal in
Lender’s good faith judgment could result in forfuitire of the Property or otherwise malerially | impair the lien created by
this Securily Instrument or Leader's security intsrest_Porrower may curc such a default and reinstate, as provided in
paragenph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfoiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secunly intereet, Zorrower shall also be in default if Borrower, during the
loan application process, gave materlnlly false or inaccurate infcrmation or statements (o Lender (or failed o provide
Lender with any meterial information) in connection with tie loan «vidanced by the Note, including, but not limiled to,
representations concerning Borrower’s accupancy of the Pmpcrty as & pravipal residence. IF this Security Instrument is
on n leasehold, Borrower shall comply with all the provisions of the leazs. /1T Borrower ncqmres fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the-waerger in writing.

7. Protection of Lender’s Rights in the Proporty. If Borrower fails to purlorr: the covenanls and agreements
conlained in this Security Instrument, or there is & legal proceeding that may signiizantly affect Lender's rights in the
Property (such as r praceeding in bankruptey, probate, for condemnation or forfeitura & t enforce faws or
regulauons). then Lender may do and pay for whatever is necessary to protect the value s T Property and Lender's
rights in the Property, Lender's aclions may include paying any sums secured by a lien waiel has priority over his

Sccunty Instrument, nppearing in court, paying reasonable attorneys’ fees and entering on the Proparty to make QO
ropairs. Although Lender may take action under this pamgraph 7, Lender does not have to do so g
© Any amounts disbursed by Lender under this parngriph 7 shall becoms additions) dubt of Borrewr. secured by S
this Security Instiument. Unless Borrower and Lender agree-to other terms of payment, these amounts 2l bear 9]
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fro:n tender to SJ:
Borrower requesting pryment, EI:

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan sccured by this
Secunty Instrumant, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reéason, the mortgage insurance coverage required by Lender lapses or ceases {o be in effect, Borrower shall pny the
premiums required to obtain covernge substantially equtivalent to the mortgage insurance prewously in effect, at 2 cost
subslu.nhnlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substentially equivalent mortgage insurance covernge is not available,
Borrower shall pay to Lender each month a <um equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will nccept, use and retnin these
payments as a loss reserve in liev of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of }.ezgor, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay the premiums required 1o
mmntmn mortgage insurance in effect, ot to provida a loss reserve, until the requirement. for mortgage insurance ends
in accordance with any written agreenient between Borrower and Lender or applicable law. _
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UNOFFICIAL CO Nossuau

secured by this Security Instrument. Howaver, this option shall not be excmtscd by Lendcr 11‘ cxercuw is prohibited by
federal law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured
by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withotit further natice or demand on Borrower,

18. Borrower’s Right to Reinsiate, 1f Borrower meets certatn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender al) sums which then: would be:due undar this Security Instrument and the Note as if no
acceleration had occurred; (b} cures-any. default.of a.ny biher covéliants lor agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, mclum‘l}gg 5u§ {no! Vimitied Xd/j:reagonable aitomeys® fees; and (d) takes such action

VRS

as Lender may reasonably require to nssure jha the tien'6¢ thist&ecumx Instrument, Lerder’s rights in the Property and
Borrower's obligatiun to pay the sumyg seciired: riﬁsé‘S@ct}d&y Instrument shall continue unchanged. Upon
reinstatement by Bureower, this Security Insteiment and‘th&obhgphon‘s secured hereby shall remain fully effective as if
no acceleration had Secusved. However, this right to reinstate shatl not apply in the case of acceleration under
paragraph 17,

- 19, Sale of Note; Charge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one arimees times without prior notica to Borrower. A sale may result in a change in the entity
(knawn as the ").oan Servicer”} thiat collects menthly payments due under the Nole and this Security Instrument, There
also may be one or more changes 2/ the Loan Servicer unrelated to a sals of the Note. If there is a change of the Loan
Servicer, Barrower will be given writtca rotice of the change in accordance with paragraph 14 above and applicable law,
The notice will siale the name and address of the new Loan Servicer and the address lo which payments should be
made. The notice will also.contain any other info mation required by applicable law,

- 20, Hazardous Substances. Borrower shall no) cause or permit the presence, use, disposal, storage, or release of
any Hezardous Subsiances on or in the Praperty. boiro. vc- shall not do, nor allow anyone else to do, anything affecting
the Property that is in violalion of any Fnvironmentai s, The preceding twa sentonces shall not apply to the presence,
usc, or storage on the Property of small quantities of Hamrd ~u2 Substatices that are generally recognized to be
appropriate to pormal residential uses and to maintenancs ol the Property.

Borvower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the P*opert) and any Huzardous Substancs or
Environmental Law of which Barrower has actual knowledge. If Boriowerlearns, or is notificd by any governmental or
teguintory authority, that any removal or other remediation of any Haza:doas Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions iiv-uccordance wilh Environmental Law.

As used in'this paragraph 20, "Hazardous Substances” are those substances delisied as toxic or hnzardous
substances by Environmental Law amd the following substances: gasoline, kerosere oiher flammable or taxic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containiiz usbestos or formaldehyde,
and radicnctive materials. As used in this paragraph 20, "Environmental Law" means fesoral laws and faws of the
jurisdiction where the Property is iocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21, Acceleration; Remedies, Lender shall give noticc to Borrower prior to acceleration lullovivz Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urdr> paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Burmwer, by whnich the
default must be cured; and (d) that Frilure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicin} proceeding and
sale of the Pmperty The notice shall further inform Borvower of the right to reinstate after acceleration and the
right to assert inthe foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defaull is not cured an or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand aud may foreclose this Security instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not jimited to,
reasonable aftorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall rolease this Security
Instrument mthnut charge to Borrower. Borrower shall pay any recordation cogts,

23 Wawer of ﬂommtend Borrowar waives all right of homestead exemption in the Property.
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