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NHEN RECORDED MAIL TO

monnsmmcs ONE MORTGAGE CORPORATION { &R
A MICHIGAN. CORPORATION ‘ ,
524) FOUNTAIN DRIVE, SUITE A : N
CROWN POINT, 'IN ' 46307-1088 R

LOAN NUMBER: 1847091 - o

93409702

[Space i\bove This Line For Recording Data)

MORTGAGE

TH‘lS MOR1 G ACE ("Sccurity Instrument”) is givenon |
The mortgagor is

MAY 24TH , 1893
, TNHONY STEVEN KALLAS AND PATRICIA KALLAS, HUSBANL AND WIFE,

: _ ("Borrower”), This Sceurity Instrument is given o
INDRPENDENCE ONE MORTGAGL ":)RPORATIO’\! A MICHIOAN CORPORATION

which is organized and existing under s laws of - MICHIGAN ' , and whosc address i ns
- 300 GALLERTIA OFFICENTRE, GOUTHFIELD, MI 48034

FIRST AMERICAN TITLE INSURANCE # ;‘CSL ’);,-7'0 |

a4

. . . . ("Lender"). Borrower owes Lender the prhlcipal sum of
ONE HUNDRED EIGHTY THOUSAND ANT WO/100

Dollars (U.S. § 180,000,00 ). This uco? e evidenced by Borrower's note daied the same date as this Security %o
Instrument {"Note™), which piovides for monthly paymests, with the full debi, if not paid earlier, due and payable on 4
JUNE 18T, 2023 . This Security In:trument secures 1o Lender: (u) the repayment of the debt evidenced €3
by the Note, with interest, and all renewals, extensions and reoddfications of the Note; (b) the payment of all other sums, with 3
interest, advanced under paragraph 7 1o protest the security of tKis .«"-umy Instrument; and (c) Lthe performance of Borrower's 22

covenants and agreements under this Security Instrument and the Mot For this purpose, Borrower does herehy marigage,
- grant and convey o Lender the following described property located in

COOK
- LOT 24 IN QUEEN’'S CQURT , BEING A SUBDIVISION IN THE SOUTH 1/2 OF
THE SOUTHEARST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH,” "aNGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINCIS.

County, [ilinois:

DEFT=01 RECOHPINGS $33.50

THI59% | TRIN Baa% 64784793 13:35:00

BT i MR T BT L
CODK COUNTY-RECORDER

TAX ID: 27-25-403-003 o ' a ,\gj
whmhhmmndm of 17426 QUEBN MARY LANE . ,» TINLEY PARK - .
. [Sireet] . o . S : " [City] :
Hinois §0477 ('nupmyAddms
- :  IZip Code)

ILL[NOIS Sm;lc Family -- Fannle Mael!-‘nddlt Mac UN!FORH INSI'RIJMENT
ITEM 187811 (920

Fﬁm 014 990 (page I of 6 pages)
Gruat Lakes Busioans Forma, inc. Il
MFCD9503 - 08/92 | To Orte Cal: 1..03;%."1'%4;; é{:{?fn’ﬁm
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which. shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall inclnde a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give o Lender ald receipts
of paid premiums and rencwal rotices. In the event of loss, Borrower shall give prompt notice to the insurance carier and
Lender, Lender may make preof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is aot lessened. If the
testaration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered fo settie a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds fo repair or restore
the Property or.to pay sums sccured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. :

Unless Lerer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due 0z of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21/dw Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{rom damage W the Fenperty prior to the acquisition shall pass to Lender to the exlent of the sums secured by this Security
Instrument immediatety pear so the acquisition,

6. Occupancy, Preservzdon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseliolds, Barrower shall cocrpy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxccution of this Securisy Instrument and shall continue w occupy the Property as Borrower's principal residence
far at least one year after the date of ccerpancy, unless Lender otherwise agrees in writing, which cansent shall not be
unceasonably withheld, or unless extenraiing circumstances exist which are beyond Borrower’s control, Borrower shall net
destroy, damage or impair the Propenty, alluw the Propenty to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment
could result in forfeiture of the Property or stherwise materially impair the lien created by this Sccurity Instrument or
Lender sceurity interest. Bomrower may cure such & 2efault and reinstate, as provided in paragraph 18, by causing the action
or proceeding w be dismissed with a ruling that, 'n Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the Joan application process, gave materially false or
inacewrae information or skaiements o Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Note, includiag, but not limited to, sepresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on 8 jezscliold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee tie to the Property, the leaseliold =nd the fee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Leader’s Rights in the Property.  If Borrower faild to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may wgaificantly affect Lender's rights in the
Property (such as a proceeding in bankruptty, probate, for condemnation or forteiierz.or (o enforce laws or regulations),
then Lender may do and pay for whatevet is necessary lo protect the value of the Pronerty and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priorit;-over this Security Instrument,
appearing in coun, paying reasonable auorneys' fees and entering on the Property to mak« repairs. Although Lender may
1ake action under this paragraph 7, Lender does not hiave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor,ower scoured by this
Security Instrument, Unless Borrower and Lender agres to other terms of paymeni, these amounts shal bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from ‘Lender to Borrower
fcquesting payment, - :

8. Mortguge Insurance, I Lender required morigage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. [(, for any
reason, the mortgege insurance coverage required by Lender lapses or ceases o be in effect, Borrower shalt pay the
premivms required to obtain coverage substantially equivalent o the morgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemaie morigage
insurer uppeaved by Lender, If substantially cquivalent morgage insurance coverage is not available, Borrower shall pay to
Lender ench month a sum cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance toverage lapsed or ceased to be in effect. Lender will accept, use and reipin these payments as a loss reserve in
licu of morgage msurance. Loss rescrve paymenls may no longer be required, at the option of Lender, if monigage
insuranv:c coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again kecomes available and is obtained, Borrower shail pay the promiums requircd to mainlain morigage insurance in
effect, or 1o provide a loss reserve, until the requirement for mertgage insurance ends in accosdance with any wriilen
agreement between Borrower and Lender or applicable law. :

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shull
give Borrower rolice at the time of or prior io an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in conncection with
ITEM 1878L) (9202 Form 3014 980 (poge 3 of 6 pages)
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applicable low may specily for reinstatement) before sale of the Property pursuant 1o any power of sale cortained in this
Securily Instrumeat; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a)
pays Lender all sums which then would be due under this Securily lnstrament and the Note os il no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limiled o, reasonable atormneys’ fees; and (d) takes such action os Lender may
reasoniably require 10 nssure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower’s
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
thiy Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviver, . The Note or a partisl interest in the Note (together with this Security
instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Secority Instrument, There also
may be ont or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siaie the neme and address of the new Loan Servicer and the address 1o which payments should be made. The uotice
will also conta »y other information required by applicable law,

20. Hazardor:s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hizardous Substarces on or in the Propanty, Borrower shall not de, nor allow anyone clse 1o do, anything affecting the
Property that is in vielaticn of any Environmental Law, The preceding two sentences shall not apply w the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o
normal residential uses and o mrinienance of the Property.

- Borrower shall prompuly giv.: Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agicy or privaic party involving e Property and any Hazardous Substance or Environmenial
Law of which Borrower has actuid hnowledge, If Bomower leams, or is notified by any govermmental or reguintory
authority, that any removal or other rezaedistion of any Hazardous Substance uffecting the Property is neeessiry, Borrower
shall promply take all necessary remedial (ctio.s in accordance with Environmental Law,

- A5 uscid in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substancse-pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materi<ie contsining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental prote/tion

NON-UNIFORM COVENANTS. Borrower and Lenocs fusther cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice-Zo Borrower prior fo accelerstion following Borrower's
breach of any covenani or ngreement in this Security Instrumer? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify, £:5) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the nolice is siven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dzic speci®iad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pioreeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstnte after sceceerztion and the right to assert in the
foreclosure proceeding the won-existence of a defauit or any other delenic of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the nodce. Lender at its uplion may require
immediate payment in fuli of all sums secured by this Security Instrument witheut further demand and may
foreclase this Security Instrument by judicial procecding. Lender shall be entitled tc. cpilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, :

22 Relense. Upon payment of alt sums secured by this Security Instrument, Lender shal) raicase (his Securily
Instument without charge 1o Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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