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>
~ THIS MORTZAGE {"Security Instrument”) is given on MAY 24, 1993 . The
mortpagor Is RENE VALENCIANG AND CYNTHIA K VALENCIANG. HIS WIFE
{"Borrowe:"). This Security-Iratiiment is given 10 gp, pAUI, FEDERAL BANK FOR SAVINGS
| which is organized and existing-wider the laws of THE UNITED STATES OF ANERICA ' and whose address I8
- 6700 W. NORTH AVE, CHICAG?, J[LLINOIS 60635
("Lender"). Borrower owes Lender the prindipal sum of FIFTY SEVEN THOUSAND SEVEN HUNDRED AND 00/100
Dolars (U3¢~ 57,700.00 }. This debt is evidenced
by Borrower's nota dated the same date as this Sevuaty Instrument (*Note™}, which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on (UNE_1, 2023 . This Secwity Instrument sacures
to Lender: {aj the repayment of the debt evidenced ty the Note, with interest, and all renewals, exiensions and
modifications of the Note; {b) the payment of all othar suris, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance o durawer’s covenants and agieements under this Security
. Ingtrument and the Nota. For this purpose, Borrawer does harety cnortgage, grant and convey to Lender the fellowing
describad property lacated in COOK County, Alinwis:
LOT 26 (EXICEPT THE WEST 17 FEET 6 INCHES THERECF) AND 10T 27 AND
THE WEST 3 FEET OF LOT 28 IN BLOCK § IN PATTERSON'S 37 nNDIVISION OF
LOT 3 k THE SOUTE 33 FEET OF LOT 2 & THE NORTH 33 FEEL nf 10T 4,
~ ALL IN SOUTH WASHINGTON HEIGHTS, A SUBDIVISION IN THE NCK(HV.EST
I ~ 1/4 OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE 1BIRD
3 PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
‘ PIN #25-30-112-036-0000
ge
7/
R 1
l“n ‘ 85
« US .
- 814
‘ /O
[ N
7 \)/’
f
’ Which has the address of ’ . '
‘ 2250 120TRE PLACE IHM] - BLUE IEHND
tinois 60406 ("Property Address”);
[Zip Codel

ILLNOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 30%??0 {page ! of Sp-ges}ﬂ K/ //
2395 SEP #1 ) :
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: GETHER WITH all the improvements now or hereafter erccted on theproparty all casememi nppdﬂcnnnces nni fixtures
B . herealer a part of the property. All replacements and additions shall also bo covered by this Security Instrument.  All of the
Lsegoing In roferred 10 in this Seourity Instrument as the "Propery.”

HORROWER COVENANTS that Borrower {n lavefully scised of the cstate hereby canveyed nnd has thoe right o mortgage, geum
and convey the Properly and that the Property Is unencumbered, oxcepl for encumbrances of record. Borrower wartanty and will defend
generally the title to the Property apainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nea-uniform covenents with limited variations
by juriadiction to constitute a uniform sccurity instruinent covering real propenty.

UNIFORM COVENANMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaywent and Late Charges. Borrower shalf promptly pay when due the principsl
of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower skall pay to Lender
on tho day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for; (s) yeurly txes nnd nasessments
which may attain priority over the Security Instrument £3 a licn on the Property; (b} yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuma, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the paymez: :J mortgage insurance premiums.  These ilems are called *Bacrow ltems,” Lender may, at any time, collect and hold
Funds in an amount p7¢to exceed the maximum ameunt a lender for a federally related mortgage loan may require for Borrower's cscrow
account under the fed:ral Real Estats Seltlement Procedures Act of 1974 as amended from lime to time, 12 U.S.C. § 2601 ¢ seq.
("RESPA"),unless anotier law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount (¢t 1o exceed the lesser amount, Lender may estimato the amount of Funds due on the basis of
current data and reasonable ecanites of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in/»7 institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such «a institution} or in any Federal Home Loan Bank. Lender shall apply the Funds io
pay the Escrow Items. Lender may noi charge Borrower tor holding und applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, w:iless Lender pays Borrower interest on the Funds and applicable law permits
Lender 1o make such a charge, However, Leadse may require Borrower lo pay & one-lime charge for un independent real
eslito lax reporting service used by Lender in courcction with this loan, unless applicable law provides otherwise, Unless
ap agreement is made cr applicable law requires iueast to be paid, Lender shall not ba required to pay Borrowor uny
interest or camnings on the Funds. Borrower and Leator ruy agres in writing, however, that interest shall be puid on the
Funds. Lender shal! give to Borrower, without churge, wn annual nccounting of the Funds, showing credits and debils to
the Funds and the purposs for which each debit to the Funds'wrs mads. The Funds are pledged as additional security for
#ll sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to o4 held by applicable law, Lendor shall account to
Borrower for the excess Funde in accordance with the requirements of aunticable law, [f tho amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendir oy so notify Borrower in wriling, and, in
such caso Bosrower shall pay to Lender the amount necessary to make up tha deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion;

Upon payment in full of all sums secured by this Security Instrument, Lender <ns!i prompily refund io Borrower any
Funds beld by Lender. If, under paragraph 21, Leader shall acquire or sell the Prope:ty, Lender, prior to the acquisilion
or sale of the Property, shali apply any Funds held by Lender at the time of acquisition or +ale as a credit against the sums
secured by this Security Instrument.

3. Application of Puyment. Unless applicable law provides otherwise, ll payments recuiv=d by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, toamounts payable under
paragraph 2; third, to interest due; fourth, to principsl dus; and last, to any late charges due under the Neie,

4, Charges; Liens. Borrower shall pay all taxes, assessnients, charges, fines and impositions miributable to the
Property which way attain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shal pay these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shali promptly fumnish to Lender all notices of smounts to be paid
under this paragruph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts
evidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
fith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate lo
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower & tiotice ideatifying the lien, Borrower
shall satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hamard or Pmperty Insurante, Bormwcr shall keep lho unpmvcmcnts now c:ustmg or hcrca!'tcr erected on the
Pmpcrty insured against [oss by fire, hazards included within the term “extended coverage” and any other hrzands, including
fouds or flooding, for which Leader requires insurance. This insuranee shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. [f Borrower fails to maintsin covernge deseribed above, Lender may, at
Lender's option, obtain coverage te protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalf include s standard mortgage clause. Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of paid preatiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of less if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance preceeds zhali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, ther/Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured Uy this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lind.r and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due datr/of .he monthly payments referred to in paragraphs 1 &nd 2 or change the amount of the payments. If
under pargraph 21 the Ploperty is acquired by Lender, Borrower's right 10 any insumnce policies and proceeds resulting from
domage to the Property priorio Vi3 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservatizn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, -v.a' 4sh, and use the Property 21 Borrower's principal residence within sixty days afler
the execution of this Sccurity Instrument and #lia!l centinue to eccupy the Properiy as Borrower's prineipal residence for at least
one year afler the datc af occupancy, unlers Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unlcss cxtenuating circumstances east which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriirat:, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceedings, whether civil or erizuiial, i8 begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise materially impair the biza created by this Sceurity Instrument or Lender’s security interest.
Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding Lo be
dismissed with a ruling that, in Lender's good faith delerminatioly, p.esludes forfeiture of the Borrower'n interest in the Property
or other materia) impairment of the Lien created by this Security Inidnunent or Lender's sceurity interest. Berrower shall also
be in default if Borrower, during the loan application process, gave mater.2)ly false or inaccurate information or statements to
Lender for failed to provide Lender with any materisl information) in conntction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of tha Property as a principal residence, If this Security
I[nstrument is on a [easehold, Borrower shall comply with all the provisions of (e Jeuse. If Borrower acquires fee title to the
Property, the leaschold and the fes title shall not merge unless Lender agrees ta theaporger in writing.

7. Protection of Lender's Righis In the Property. If Borrower fails o pirfarm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significently af7+ Lender's rights in the Property
{such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enfarce lawior regulations), then Lender
mey do and pay for whatever is necessary to protect the value of the Property and Lender's nights in the Property. Lender’s
actions may include paying any sums securcd by a lisn which has priority over this Securily Instrimen', appearing in court,
paying reasonablo attomeys' fees and entering on the Property to make repairs,  Although Lender may 1ik--aclion under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additinnal debt of Borrowcr serured by this
Sccurily Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear inierest from the
date of disbursement at the Nete rate and shall be payable, with interest, upon nolice from Lender lo Borrower requesting

payment.

8. Mortgage Insurance, [f Lender required mongage insurance as a condition of making the Joan sevured by this ?
Security Instrument, Borrower shall pay the premiums required to maintain the moitgage insurance in effect. If, for any e
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the <
premiums required 1o nbtain coverage substantially equivalent to the mongage insurance previously in effect, ot a cost o
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allzmoie mertgage %
insurer approved by Lender, [f substintially equivalent mortgage insurnce coverage is not available, Borrower shall pay to 5

Lender cach month.a sum equal to onc-iweifth of the yearly mongage insurance premitm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu
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of morigage insurance. Loss reserve payinents may no lenger be required, at the opion of Lender, if mentgage insurance
covemge {in the amount ard for the period that Lender requires) provided by an insucer approved by Lender again becomes
available and is obtained. Borrower shall pay the preminms required to maintain mentgage insurance in effect, or lo provide
u loag reseeve, until the requirement for mongage insurance ends in accordance with any written agreement between Bormower
and Lender or applicable law.

9. Inspection. Lender or its agent may moke masonable entrits upon and inspections of the Property. Lender shail
give Borrower notice at {he time of or prier to an inspection specifying reasonable cause for the inspection.

10. Coodemnation. The procecds of any award or claim for damages, direet or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for cenveyance in licu of condemnation, arc hereby assigned
and shalt be paid to Lender.

In the event of o Wtat wking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the atnount of the sums sceured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fenction: (a) the
total amount 45'th:; sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
-market viduo of this Pronerty immediately belore the taking is fess than the amaunt of the sums secured immediately before the

taking, unless Borrovier 2nd Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Instrument whether or not the sums are then due,

If the Propenty is sbapwoned by Borrower, or if, afier notice by Lendet to Borrower that the condemnor offers to muke
an awsrd or seitle & ¢laim for dam=ges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apriy the proceeds, at ils option, cither 10 restoration or repair of the Propenty or to the sums
secured by this Security Instrument, “etiizr or aot then due,

Unless Lender and Borrower otheras: agree in writing, any application of proceeds w principal shall not extend or
postpone the due date of the monthly paymonts referred to in paragraphs 1 and 2 or change the amount of such payments,

‘ 11. Borrower Not Released; Forhearince By Lender Not & Waiver, Extension of the time for payment or
modification of amartization of the sums secured by tis Gecurily instrument granted by Lender to any successor in interest of
Borrower shall not operats to releasc the liability of Uic eriginal Borrower or Barrower's successors in interest, Lender shall
rot be required to commencs proceedings againgt any suce ssol in interest or refuse to extend time for payment or otherwise
mediiy amortizstion of the sums sceured by this Security lnstrument by reason of any demand made by the original Borrower
ar Borrower’s succeasors in inlerest.  Any forhearance by Lender in exercising any vight or remedy shall not be & waiver of
or preclude the cxercise of any right or remedy.,

12. Successorsand Assigns Bound; Jolnt and Several Liaoiiiy; Co-signers, The covenants and agreements of this
Sccurity Instrument shali bind and benefit the successors and assigns o Lepder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severs!:~Any Barrower who co-signs this Security
Instrument but docs not execute the Note: (a) i co-signing this Sccurity Instrument ealy o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Securiiy Instrument; (b)isac! personally obligated to pay Lhe sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr sy agree to exiend, modify, forbear
ar make any accommodations with regand to the terms af this Security Instrument or the Nuvi-wiihout that Borrower’s consent,

13. Loan Charges, 1f the loan sccured by this Security Instrument is subject 1o a (awv which scts maximum loan
charges, and that law is finally interpreted 3o that the interest or other loan charpes collected i to bosollected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amourst necessary to reduce
the charge to the permitted limit; 2nd (b} any sums already collected from Berrower which exceeded pormied limits will be
refurded to Borrower. Lender may choose to make this refund by reducing the principal owed under the 2t or by making
a direct payment to Borrower. If a relund reduces principal, the reduction will be trealed as a partial prepayerer: without any
prepayment charge under the Note.

14, Notiees. Any notice 1o Borrower provided for in Lhis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail
to Lender's address stated herein or any other address Lender designates by aotice to Borrower.  Any nolice provided for in
this Security Instrumert shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
juniadiction in which the Property is located. In the cvent that any provision or elause of this Seeurity Instrument or the Nete
conflicts with applicable law, such conflict shall not affect ather provisions of this Securily Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severablo.
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. [[all or any pact of the Property or any interest
i 1t is sold or wransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
wilhout Lender's priot wrilten consent, Lender may, at its option, require immediate payment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcisc is prohibiled by federal law as of the
date of this Security Instrument,

If Lender excrcisea this option, Lender shall give Borrower notice of aceeleration. This notice shall provide a period
of not less than 30 days from ine date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, 1§ Borrower fails lo pay these sums prior to the expirtion of this period, Lender may invoke any
remedica permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Keinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstaiement) before sale of the property pursuant to any power of sals cantained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which “ien would be due under this Securily Instrument and the Nole us if ro acceleration hud occurred; (b) cures nny
default of any Gther covenants ar agreemenis; {c) pays all expenses incurred in enforeing this Security [nstrument, including,
but not limited to; re=sonable attomneys' fees; and (d) takes such action az Lender may reasonably require to nssure that the Yien
of this Security Inscrurirnt, Lender's rights in the Prapenty and Borrower's obligation to pay the sums secured by this Security
Instrumnent shall conroue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Gully Cfiotive as if no sceclerarion had occurred. However, this right to reinstate shall not apply in the cuse
of acceieration under paragrapb«7.

19, Sale of Note; Ciaumc of Loan Servicer. The Motc or u partial intercat in the Note (together with this Security
Instrument) may bo sold one or mere tiaus withowt prior netice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer*) that collects 3aun’idy payments due under the Note and this Sceurity Instrument.  There also may be
ane or more changes of the Loan Servicer unciaisd to # sale of the Note. If there is a change of the Loan Servicer, Borrower
will bo given written notice of the change in vcconfance with paragraph 14 above and applicable law, The notice will state the
name and addreas of the new Loan Servicer and the address to which payments should be made. The notice will alse conlain
any other information required by applicable law.

20. Hazardous Substances. Borrower shali 1ot cause or permit the presence, use, disposal, starage, or release of
any Hazardous Substances on or i the Property. Besrower shai! not do, nor allow anyenc clsc to do, anything affecting the
Property that is in violation of any Environmental Law. Tl preczding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancers ¥iat are gencrally recognized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any inverusdtion, claim, demand, lawsuit, or other action by
any governmentat or regulatory agency or private party invalving the Property #nd any Hazardous Subslance ar Environmentai
Law of which Borrower has actual knowledge. 1f Borrower leams, or is noafied by way govemmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Piopentyis neccssary, Borrewer shall promptly
take all necessary remedial actions in accordance with Enviroameatal Law.,

As used in this paragraph 20, "Huzardous Substances” are those substances definzid ez loxic or hazardous substances
by Environmenial Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvems, materials conlaining asbestas or formaldehyde, and ra‘tivactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction whete the Property is located that
relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Leader shali pive nolice to Borrower prior to acceleration foliov; Bervower's
breach of any covenant or agreement in this Security Tnstrument (but not prior to acceleration under paragrar’ 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
(¢} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice way result in aczelerntion of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower lo acceleration and foreclosure, If the default is not cured on or
before the date specified in the aotice, Leader at 9 optlon way require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect all expenses incurrad in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge te Borrower, Borrower shall pay any recordation cests,

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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24. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorpornted into and shalt amend and
supplement the covenants and agreements of this Security Instrumen as if the rider(s) were a part of this Security Instrument
[Check applicablo box(cs)]

Eﬂ Adjustable Rate Rxder D Condominium Rider D I-4 Family Rider
D Graduated Pr.ymcnt Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider

D Second Home Rider
E! Other(s) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower acespts and agrees to the terms and covenants contained in 1his Security Instrument
and in any rider(s) execuled by Borrower and recorded with

a Notary Public in and for said county and state, certify that

RENE VALENCTIANO AND CYNTHIA K MCIMO. HIS 'HI!"!

personally knowr to me to be the same person(s} whose name(s)

subscribed to the foregoing instrument, appeared beforc me this day in person, and acknowledged that..,
signed and delivered the instrument as R

free and voluntary act, for the uses and purposcs thu-»-

--4 fonh
Given under my hand and official scal, this

My commission expires:

135056
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LOAN RIDER

LOAN NO. g71450122
PATE  uay 24, 1293

THIS RIDER is incorporated itnto & certain Security Instrument dated of even date herewith given by the
undersigned {the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a morigage
indebtedness; said Security Instrument encumberr real property commonty described as:

2350 120°h CLACE W In 60406

(PROPERTY ADDRESS)

1.) Borrower and Lender agree tiat actwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorizes to shurge a reasonable fee for the preparation and delivery of a release

deed.

2.) Borrower and Lender sgres that if the Fede-al National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Leuder’zrights under the Security Instrument, this Rider will no
longer bave any force or effect.

IN WITNESS WHEREOQF, BORROWER has cxecuted this RIDER

‘ﬁ%ﬂ, {Z@/’M_\ (‘J‘C«Cbﬂ/r

RENE VALENCIANO

u/

Borrower

Borrower

Borrower

2384 NOV 84
17073LTR/LNRIDER
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THIS ADJUSTABRLE RATE MORTGAGE RIDER is mada this day of

1993
and Is Incorporated nto and shaﬂ e desmesd to smend and supplemant the
Mcrtgage, Deed of Trust or Sacurity Deed [the "Socurity Instrument”™) of the sams data given by the undersigned ithe
“Borrower”) to secure Borrower's Adjustable Rate Notse {tha "Note™) to

ST. PAUL FEDERAL BANK FOR SAVINGS
{the "Londer”) of the sama date end covering the property described in the Security Instrument and located at:

2250 120THE PLACE W SLUE ISLAND IL 60406
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINMAUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In sddition to tho covenants and agreements made in the Socurity Instrument,
Borrower and Lender further covenant snd agrao as follows:

The Note provides for an Initial interest rate of 7.250 % . The Nota provides for changes in the
adjustablia Interast rate and the monthly payments, a fixed rata conversion option end transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

t“) Cru\NSE DATES

Tha adjustz:'e interest rate | wili pay may change on the first day of JUNE 1998
and on that day aver, Y2th month thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date.”

{B} THE INDF’.

Baginning with thas fi st Chenge Date, my adjustabla interast rate will be based on an Index. The "Index” is the
monthly averagu vield on Liilt7a Stotes Treesury securities adjusted to & constant maturity ot ane yaar, as made availabie
by ths Goard of Govemors of tha Pederal Reserve System. The most recent index flgure avoilable as of the date 45 days
bafore each Change Data is calie(ne "Current index.”

H the Index is no longer avriable, the Note Holder will choose a now index that Is based upon comparatie
information. The Note Holder will glvs @ « notice of this choica.

{C} CALCULATION OF CHANIES

HBafora sach Change Date, the Nars Hdlder will caiculate my new intocraest rate by adding

TWO AND THREE-QUARTERS percentage points { 2,750 3% }tothe Current Index. The Note
Holder will then round ths result of this additios t# tha nearest one-eighth of one parcentage point {0.125%). Subject to
tha limits stated in Saction &{D) below, this roui’’s0 amount will be my new interast rate until the next Change Data.

The Note Holder will then datermine the c-iirant of the monthly payment that would be sufficient to repay the
unpald princlpal | am sxpected to owe &t the Chanje Dete in full on the Matwity Dates 8t my new interest rato in
substantislly equal paymants, The resuit of this calculat)sn viilt ba the new amount of my monthly paymaent.

{D} LIMITS ON INTEREST RATE CHANGES

Tha interast rats that | am required to pay at the firit Change Data will not be greater than 9.250 %
or jess than  5.750 % . Thareafter, my adjustable inte;ar( rate will naver be increased or decreased on any single
Change Data by mare than two percentage pointis] (2.000%) fro.r b2 rate of interast | have been paying for the preceding
12 months. So long as | have not axarcised my Convarsion Option ‘arv’a- Sactian § of this Nota my interast rate will never
be greatsr than 12.000% , which is called the "Maximum Aujustable Rats.” After the first Chenge Date of my
loan, my interest rate wlil never be leas than §.750 % . whizis s called the "Minimum Adjustable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My naw Intarast rate will become affactive on ssch Change Date. | wii pay the amount of my new monthly
payment baginning on the first monthly payment date sfter tha Change Date va*:! the amount of my monthiy payment
changes again.

{F) NOTICE OF CHANGES

The Nots Holder will deliver or mail to me a notica of any changes In my adjus (ab’a interest rate and the amount
of my monthly payment hafore the effectivs date of eny change. The notice will include (nformation required by faw to
be given ma and also the titla and telephono number of & person who will answer any quas tion 1 may have regarding the
notice.

B. FIXED INTEREST RATE CONVERSION OPTION

{A) OPTION TO CONVERT TO FIXED RATE

1 have n Conversion QOptlon that | can axercise unless | am in dafeult or this Section S5(A) will 1ot parmit me to do
s0. The "Conversion Optlon” Is my option to conveart the Intersst rata 1 am required 1o pay by this Nota rrran 3n adjustable
rate with interast rate limits to the fixad rete calculated under Section 5(B) below.

The conversion can take place at any tima during the term of my loan, The "Conversion Data” will be the first
day ot the month atter | havae satisfied the conditions below as determined by the Note Holder.

1f | want to exercise tha Conversion Option, | must first satisfy any condition which may be required by the Federal
National Mortgage Association as a condition to its purchasing the loan at the time of conversion. 1 must also satisfy these
conditions: {l) i must give the Note Holder 15 days advance notice that | want to do s0; lii) on the Conversion Date, | must
not be in default under the Note, or the Security Instrumant; {iii) prior to the Convarsicn Date, | must pay the Note Holder
a conversicn fee of US ¢ 250.00; (iv) | must sign and give the Note Holder any documents the Note Holder requirss to
affect the conversion; and {v) | may have 1o pay an appralsal feo and prepay a portion of the principal batanco of the loan
under the following circumstances: if at loan origination, the principal emount is greator then 80% of the stated value of
thie appraisal report obtained in connection with my loan and private mortgage insurance from a company acceptable to
the Lender is not in force in connection with the loan, then 8 new appraisal of the property securing the loan may be
required. | cannot exorcise the Conversion Option unless | pay an amount which Is enough to reduce the amount | wiil owa
on the Converaion Date to sn amount oqual to 80% of the new appraisal’s stoted valua of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

SPB 2349 SEP 92

2-2349P1/51TBRDM1




UNOFFICIAL COPY




UNOFFICIAL COPY! e

{B) CALCULATIOM OF FIXED RATE

My naw, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as of
a dote and time of doy specified by the Note Holdor for 30-year fixud rate mortgages covered by epplicable 60-day
mandatory delivery commitments, plus a percentage ranging from five-elghths of ona percentage polnt {0.625%]}, to one
and one-sighth psrcentage points {1.125%), rounded to tha nearast one-sighth of one percentage point (0.125%),
dapending on the amount of the unpsid principal balance | am expectsd to owe on the Conversion Date pursuant to the

{foliowing schedule:

09,625% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $500,000.00
1.125% for unpaid balances from $500,000.00 and Higher

If this required net yiald cannot he detarmined because the applicable commitments are not avallabla, the Note Holder will
determina my lntufest rate by using comparabie information. My new rate calculated undes this Section 5(8) will not ba
graater than which Is the "Fixed Maximum Rate.”

{C}) NEW PAYMENT AMOUNMT AND EFFECTIVE DATE

If t choose to axarcise tha Conversien Option, the Nota Holder will determine the amount af tha manthly paymant
that would be suficiant to repay ths unpaid principal | am expected to owe on iha Convarslon Data in full on the Maturity
Dats 2t my new fixed Interest rate in substantially equai payments. The rasuft of this calculation wili ba the new amount
of my monthly prymsnt. Baginning with my firat monthty payment after the Conversion Datse, { will pay the new amount
as my monthly pay.oant until the Maturity Date.

12, UNIFORM SIC!'RED NOTE

In eddition to th-, prdtections given to the Note Holdar under this Note, a Mortgage, Deed of Trust or Security Dead
{tha "Security Instrumum”™ | adted the same date as this Nota protects the Note Holder from possible losses that might
rasuit i | do not kesp the provi2as that | make in this Nota. That Security Instrumaent desciibes how and under what
conditions | may bea required <o ~anke irnmadiate payment in full of all amounts | ows under this Note. Soma of those
conditions are described as folluwa:

{A} Until | exercise my Jonverasion Option under the conditions atated in Section & of this Adjustable Rate Nota,
Unitrim Covenant 17 of the Sacurity in2triment Is described as follows:

TRANSFER OF THE PROPERT v O A BENEFICIAL INTEREST IN BORROWER. it all or any part of tho Property or
any intereat in {t Is sold or wransferred (or If < caneficial Interest in Sorrower is sold or transferred end Borrower is not a
natural perzon} without Lender's prior writtén consent, Lender may, at its option, require Immadiates paymant in full of all
sums secured by this Sacurity Instrument. duwsver, this option shall not be exercised by Lender if the exarcise is
prohibited by federal law as of tha date of this. S7curity Instrument. Lender also shall not exercisae this option if: (a)
Borrowar causas 10 be submitted to Lander informatiur required by the Lender to evaluate the intended trensforee as if
new loan were being made to the transfsree; and ['») Lender reasonably determinas that Lender's ssacurity will not ba
impaired by the toan assumption snd that the risk of a bre.ciy of any covenant or agraement in this Security Instrument
_ is acceptable to Lender.

To the extent parmitted by spplicable law, Lender mia®, charge a raasonabie fea as a condition to Lendar’'s consent
to tho lean assumption. Lender also may require the transfer~s (o sign an assumption sgreement that Is acceptable to
Lander and that obllgates the transferse to keep all the promises ~nd agreaments mads in tha Note and in this Security
Instrument. Borrower will continua to be cblignated under tha Noty » . _thls Security Instrumant unless Lendar roloases
Borrower In writing.

if lander exercises tha option 1o require immediate paymen’ i full, Lender shall give Borrower notice of
accelorstion. The notice shall provide a period of not less than 30 days fro-.: the data the notice is delivered or malled
within which Borrower must pay all sums secured by this Security Instrumaent. f Borrower falis to pay these sums prior
to the axpiration of this peried, Londer may invoke any remedies parmitted Ly .nis Security Instrument without further
notice or demand on Borrower.

(B} W i axercise my Conversion Option under the conditions stated In Seruur’ S of this Adjustable Rate Note,
Unitorm Cevenant 17 of the Security Instrument dascribed in Section 12{A) ebova 7. a:i ?hen casse to be in wffect, and
Unitorm Covenant 17 of tha Security Instrument shall instead be describad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It &) or any part of tha Property or
any Interest in it is 20ld or transterred {or if a benaficial interast in Borower is sold or trenafr.red and Borrower is not a
natural person) without Lender‘s prior written consent, Lender may, at fts option, raguire immadis.a neyment in full of all
sums 3acured by this Security instrument. Howavar, this cption shall not be exercised by Lender '/ ¢ lurcisa is prohibited
by fadernl law as of the date of this Sacurity Instrument.

H Lender exercisas this option, lendar shall give Borrower notice of acceleration. The natice st.all provide a perlod I
of not leas than 30 days from the date the notice Is delivered or malled within which Borrower must pay .4 hums secured &_3
by this Sacurity Instrument. If Borvower falls 10 pay these sums prior to the expiration of this period, Le~der may invoke &

b4

any remedies parmitted by this Security Instrument without further notice or demand on Borrowaer.  ¥n]
)
BY SIGNING BELOW, Borrower 2ccepts and agrees to tha terms and covenants contained in this Adjustable Rata U'*‘"
Rider. e
(Seal) Pt e (Seal)
RENZ VALENCIARO Borrower IA K VRL.B'NCIANO Borrowear

{Seal) {Soal)
Borrower ’ Borrower

2~2349P2/51TBRDM2
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