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MORTGAGE

THIS MORTGAGE (“Secuity Instrument”) is given on MBY 28TH,
The mortgagor is JAMES R. SUTLIVAN, A Single Man and TONI TUEERDEMA, A Single Woaman

("Borrower"). ‘This Security Instrupiert is given to

TEMPLE-INLAND MORTGAGE CORPORATION
which is organized and existing under the I~w. of
and whose address is 301 OONGRESS ZVE. P.0. BOX 40, AUSTIN, TEXAS 78767

("Lender").

Borrower owes Lender the principal sum of (GF TTUNDRED FORTY SEVEN THOUSAND TWO HUNDRED FIFTY AND

NO/100 Dollars
(US. $ 147,250.00 ). Tris/debt is evitenced by Berrower's note dated the same date as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not pald earlier, due nnd payable an
JUNE 1ST, 2023 . Thisg’security Instrument secures o Lender: (a) the repayment of tie
(NG debt evidenced by the Note, with interest, and afl renewals, ex‘ensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under parngraph 7 to protectthe security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Naote. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following desctibiad property located in

Cook County, Hlinois:

7

IOT 107 IN PLEASANT MANCR ESTATES UNIT NO. 2, A SUBDIVISION.OF THAT PART
ILYING NORTH OF ALGONQUIN ROAD OF THE SOUTHEAST (UARTER Cr AHE NORTHEWEST
QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST O "HE THIRD
PRINCTPAL MERIDIAN, RCCORDING TO PLAT THEREQF REGISTERED IN 7HF OFFICE OF
THE REGISTRAR QF TITLE OF COOK COUNTY, ILLINIOS, ON APRIL 5, 1:60 AS
DOCUMENT 1916025, IN COOK COUNTY, TLLINOIS.

PERMANENT INDEX NUMBER: 08-24-112-003
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1025 5. WYRAY pr:

[Street]
("Property Address™);

which hus the address of

Ulinois 60016
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter o part of the property. All replacements and additions shall also be covered by this Security
instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Fropeity is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with limited
variafions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singlc Family - Farnle Mao/Freddie Mac UNIFORM INSTRUMENT
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1. Payment of Principat and Interest; Prepayment and Late Charg orrower shall’ promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day meathly pavmenis are due under the Note, until the Note is paid in full, 8 sum ("Funds") for: {a) yearly taxes and
assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments or
ground reats on the Property, if any; {c) yearly hazard or Property insurance preminms; (d) yearly flood insurance premiums, if
any; {c) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrowsr to Lender, in accordance with the
provisions of paragraph B, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items”.
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a Lender for a federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estate Scttiement Procedures Act of
1974 as amended from time to time, 12 U.S.C, § 2601 ef seq. {("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If s, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Fsciow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Leriler in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
upplicable law requires [zterest to be paid, Leader shall aot be required ta pay Borrower any interest or earnings on the Funds.
Borrower and Lender ‘mriy ogree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annuul‘ascounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was mnude The Funds arc pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lencer erceed the amounts permitted to be held by applicable law, Lender shail accouat to Borrower
for the excess Funds in accordance vith the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrcw ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount nevcssary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's so'e discsetion.

Upon payment in [full of all sums secursd by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 21, Lende shill acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shalt apply any Funds held by Lende:r at the time of acquisition or sale as a ¢redit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender under paragraphs 1
and 2 shall be npplied: first, to any prepayment charges <.c under thc Note; second, to amounts payable under parapraph 2;
third, to interest due; fourth, to principal due; and last, to anviate charges due under the Note.

d. Charges; Liens. Borrower shall pay all taxes, assessmeits, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leas:hcld payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid.in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly lurnich ‘o Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments Jirectly, Borrower shall pioiiotly furnish to Lender receipts evidencing the
payments,

Borrower shall pramptiy discharge any lien which has priority over this Secu-itv Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptible to Leader; (b) contasts in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in-the’Lencer’s opinion operate to prevent the
2nforcement of the lien; or (¢} secures from the holder of the lien an agrecment satinactory to Lender subordinating the lien to
this Security Instrument. 1f Leader determines that any part of the Property is subject (o ='lien which may attain priority over
this Security Instrumeat, Leader may give Borrower n notice identifying the lien. Borrowvir shall satisfy the lien or take one or
morc of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurunce. Borrower shinll keep the improvements now existing or nercrlicr erected on the Property
insured againat loss by fire, hazards included within the term “extended coverage” and any other haza' ds, including floods or
flovding, for which Lender requires insurance. This insurance shall be mainiained in the amounts-ans. =7 the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject t2 liender's approval which
shal! not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at'Lender's option,
obtain covernge to protect Lender's rights in the Property in nccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagsd, if the restoration or repair is economically feasible and Lender's security is not lessened. [If the restoration
or repair is not economically feasible or Lender’s security would be lussened, the insurance proseeds shall be applied 1o the
sums secured by this Security Instrument, whether or not then duc, vrith any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether cr not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uader paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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&. Occupancy, MNnﬁouN@nFPEcl‘G lA‘B,ﬁ@@B Mication;-}unsehulds. Borrower
the Proper ver's pri & .

shall occupy, establish, and use perty as Borrower's principal residence within sixty days aftef the execution of this
Security Instrument and shalf continue to occupy the Property as Borrower's principal residence for at [east one year after the
date of eccupancy, unless Lender othenvise agrees in writing, which consent shall not be unreasonably withheld, or unless
extcnuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commitl waste on the Property. Borrowsr shall be in default if any forfeiture
action ov proceeding, whether civil of criminal, is begun that in Lender’s pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such o default and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good fnith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the licn created by this Security Instrument or Lendei’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the lvan evidenced by the Note, including, but
aot limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Barrower acquires fee title to the
Property, the lensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal procseding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, prohate, for condemnaticn or forfeiture or to cnforce laws or regulations), then Lender may do and
pay [or whatever is nzcessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any/suurs secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable artorneys’ feic and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender aovs not have to do so.

Any amounts disburzcd Gy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unliss [doctower and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nt rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment.

8. Mortgege Insurance. If Lend:riequired mortgage insurance as a condition of making the [oan secured by this Security
Instrument, Borrower shall pay the premizms required lo maintain the mortgnge insurance in cffect. If, for any reason, the
martgage insurance coverage required b Jieraer lapses or ceases to be in cifect, Borrower shalt pay the premiums required to
obtain coverage substantially equivalent to Zne martgage insurance previously in effect, at a cost substantially equivalent to tire
cost to Borrower of the mortgage insurance priviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortigage insurance coverago is not available, Borrower shall pay to Lender cach month a sum equal to
one twellth of the yearly mortgage insurance pramiuri heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these ps pients &s n loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the aptian of Lioder, if mortgage insurance coverage (in the amount and for the
pericd that Lender requires) provided by an insurer approves y Lender again becomes available and is obtained. Borrower
shall puy the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any writi=n agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make rensonable entries'upon and inspections of the Property. Lender shall give
Borrower notice ot the time of or prior to an inspection specifying rcasonnble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damapes, Jdi’ect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanc:-a lieu of condemnation, are hercby assigned and
shall be paid to Lender.

in the event of a tolal taking of the Property, the proceeds shall be applied to th~ sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partizi ‘aling of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than't:= amount of the sums secured by this
Security Insirument immediately belore the taking, unless Borrower and Lender otherwis2 ngree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the total
amount of the sums secured immediatcly before the taking, divided by (b) the fair market vahye of the Property immedintely
before the taking. Any balance shall bs paid to Borrower, In the event of o partial taking cf the Troperty in which the fuir
market value of the Property immediately before the taking iz less than the amount of the sums (¢cu’ed immedintcly before the
taking, unless Borrower and Lender otherwise agree in writing or uniess applicabte law atherwise provic'ss, the proceeds shall o

be applied to the sums secured by this Security Instrument whether or rot the sums are then due. 2
If the Property is abandoned by Borrower, or if, after notice by Lender to Sorrower that the conderrno. offers to make andam
award or settle n claim for damages, Borrower (ails to respond to Lender within 30 days after the date the rotice is given, fé

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the o
sums cecured by this Secarity Instrumoent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liabliity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benclfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and sgreements shall be joint and severnl. Any Borrower who co-signs this Security Instrument but doss
not execute the Note; (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accomimocdations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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. 13. Loan Charges. If lheL&;ﬂJ N @ E Fnl( {:Ai:ésq‘icc @:}R¥ct§ maximum loan charges, and
that inw is finally interpreted hat the rést of oth arg \lec or collected in connection with the loan

excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1{  refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to
Lender's ackiress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note confiicts with
applicuble law, such conllict shall not affect other pravisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severnble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred {or i” a beneficinl interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written eansent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. ‘tIrwuover, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the
date of this Security Insiwigrent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dat: the notice is detivered or mailed within which Borrower must pay all sums secured by thig
Security Instrument. If Borrowe: 27’5 to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrumen’ without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Poarrower meets certain conditions, Borrower shal] have the right to have enforcement
of this Security Instrument discontinued at/ary time prior to the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale ¢ the Property pursuant to any power of sale contsined in this Security Instrument;
or {b) entry of a judgement enforcing this Seciirity Instrument. Those conditions are that Borrower: (a} pays Lender all sums
which then weuld be due under this Security Iustrrment and the Note as if no acceleration occurred; (b) cures any default of
any ather covenants or agreements; (c) pays all experses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ {ees; and {(d) takes stich ardon as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and 3orrower’s obligation to pay the sums secured by this Security
Instrument shall coutinue unchanged. Upon reinstatemeut bv-Sorrower, this Security Instrument and the obtigations secured
hereby shall remain fully effective as if no acceleraticn had o:curied. However, this right to reinstate shall not apply in ths case
of acceleration under paragraph 17.

19. Sal¢ of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without prior notice to Gorruwer. A sale may result in n change in the entity
{known as the "Loan Servicer") that collects monthly payments due undrsc “ue Note and this Security instrument. There also
may be one or more changes of the Loan Servicer uarelated to a sale of the Note. [f there i3 a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragrap’-14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which sayn.ents should be made. The notice will also
contain any otker information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usy, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone’els: to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit rr other action by any
governmental or regulatory agency or private party involving the Property and any Hasardous Substorice «or Environmental Law
of which Horrower has actual knowledge. J{ Borrower learns, or is notified by any governmental or regu’atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrovrer shall promptly také-o
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by (;,
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in®
this paragraph 20, "Environmenial Law" means federal taws and laws of the jurisdiction where the Property is located that relatecyy
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acctlcration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless appiicabie law provides
otherwisc). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less thun 30 days
from the date the notice is given to Borrower, by which the default must be cured; und (d) that failure to cure the default on or
before the date specified in the notice may result in acecleration of the sums secured by this Security 'nstrument, foreelosure by
judicial proceeding and salc of the Property. The notice shall forther inform Borrower of the right to relnstate after uccelerntion
and the right to assert in the foreclosure procreding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and forcclosure. If the default is not cured on or before the date specified in the notice, Lender, at its optlon, may require
immediate payment in full of il sums secured hy this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in
this parzgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Wiiver of Ilomustead. Borrower waives all right of homestead exemption in the Property.
24. Rider to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es))

1 - 4 Family Rider
Biweekly Payment Rider
Second Heme Rider

Adjustablc Rate Rider Condominium Rider E
Graduated Payment Rider Planned Unit Development Rider
Balloon Rider Rate Improvement Rider

V.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) execuled by Borrower and recorded with it.
Witnesses:

£ ?;<LL‘LQQ-=.:_(S‘5M ]
JAMES R. ﬁDI-LIVAN -Borrower

AL ...__\-—’.__ﬁ)Mg JZC/L{E‘?Z/?’JZ,/L/
TONI TOEERDEMA
i

(Seal)
-Borrower

(Senl)
-Borrower

(Scal)
-Borrower

STATE OF ILLINOIS,
’ l._f?aﬁfh ¢ N - Nd , 2 Notary Public in and for
: said county and state do hereby certify that

JAMES R. SULLIVAN and TONI TJEERDEMA

ool County ss:

personally known to me to be the same person(s) whose name(s) supscrided to the fGregoing instrument, appeared before me
this day in person, and acknowledged that THEY signed and ‘dzdrered the said instrument as THEIR
and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 28TH

My Commission Expires: ]4%11\4 -i:

free

MAY, 1993

-Notary Pubdic
This instrument was prepared by: Katie Wiggins

“OFFICIAL sEAL”
BOMNNIE J. MILLER
Notary Public, Stateof Aeols
My Commission Expirec‘t g-f}{‘_:
----- s oy eaget®

95960556

, II.CMS_G - January 12, 1425

Form 314 9/%0

Page Sof 5 Daoc Prep Phay, Inc.




UNOFFICIAL COPY




UNOFFICIAL COPY,

Loan No: 911325 X
Borrower: JAMES R. SULLIVAN and TONI TJEERDEMA

ADJUSTABLYE RATE RIDER
(LIBOR 1 Year Index-Rate Csps)

THIS ADJUSTABLE RATE RIDER is made this MAY 28TH, 1993 , and is
incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower*) to secure
Borrower's Adjustable Rale Note (the "Note") to
TEMPLE-INLAND MORTGAGE CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

WILLSON_)
1025 S. AYIZE0N DRIVE, DES PLATNES, ILLINOIS 60016

[Property Address}

THE NOTE CONTAINS PROYISIONS ALLOWING FOR
CTHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
FEQFRPOWER’S ADJUSTABLE INTEREST RATE CAN CHANGE
AT AN GNE TiME AND THE MAXIMUM RATE THE
BORROV SR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreecments made in the Security
Instrument, Borrower and Lend:r ‘ariher covenant and agree as follows;

A. INTEREST RATE AND MONTHL PAYMENT CHANGES

The Mote provides for an initiclipiarest rate of 6.625 %. The Note provides for
chnnges in the interest rate and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYME?. T CHANGES

(A) Change Dates ' '
The interest rate I will pay may change on the finst day of JUNE, 1958

and on that day every 12TH manth therea®Zr” Each date on which my interest rate could
change is called a "Change Date.” '

(B) The Index

Beginning with the first Change Date, my interest rate il be based on an Index. The "Index" is the
average of interbank offered rates for 1 year U.S. dollar-denomine/za deposits in the London market based on
quotations of major banks, as published by the Federal National Mort,age Association. The most recent Index
figure available as of the date 45 days before each Change Date is calicd th7 "Current Index."

If the Index is no longer availabie, the Note Holder will choose a8 row index that is based upon
comparable information. The Note Holder will give me notice of this choica.

{C) Calculation of Changes The initial indey “=mlue is 3.813%
Belore each Change Date, the Note Holder will calenlate my new intereit rris by adding TWO AND
THREE QUARTERS percentage points { 2.750 %) to the Cureit Index. The Note

Holder will then round the result of this addition to the nearest one-gighth of one perceataye point (0.1259%).
Subject to the limits stated in Section 4{D) below, this rounded amount will be my new .int.rest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid 0s-sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturiiv Date at my
new interest rate in substantinlly equal payments. The result of this calculation will be the new aroy.nt of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 2.625% %
or less than 4.625 5. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than T%0 AND NO/100
percentage point{s) ( 2.000 %) fzom the rate of interest 1 have been paying for the preceding

12 months. My interest rate will never be greater than 12.625 Go.
(E) Effective Date of Changes
My new interest rate wiil become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
menthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and amount of
my monthly payment beforc the effective date of ary change. The notice will include information required by

law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
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B. TRAKSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
' Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficlal Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option i {a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and {(b) Lender reasonably determines that Lender’s sccurity will not be impaired
by the loan assumptioa and that the risk of a breach of any covenant or agreement in this
Security Instrument {s acceptable tc Lender.

To the extent permitted by applicable law, Lender mny charge a reasonable fee as a
condition to Lender's consent to the [oan assumption. Lender may zlso require the transferee
to sirn an assumption agreement that is acceptable to Lender and that obligates the transferee
tokeer all the promises and agreeraents made in the Note and in this Security Instrument.
Borrowsr will continue to be obligated under the Note and this Security Instrument unless
Lender (elvases Borrower in writing.

% Yender exercises the oplion to require immediate payment in full, Lender shall
give Borrowsc aintice of acceleration. The notice shall provide a period of not less than 30
days from the guin the notice is delivered or mailed within which Borrower must pay all sums
secured by this Gecuzity Instrument. If Borrower fails to pay these sums prior to the
expiration of this pe icd, Lender may invoke any remedies permitted by this Security
Instrument withous further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Adjustable

Rate Rider. .
aﬂi? SU/K X

TEMES ﬁ SULLTVAN ‘Borrower
Y . 7 -
Al Lt s AT AT

TONI 17£FR -Borrower
7 -Borrower
-Borrower

Je)

]

Wik

<

we

o

Mo}

o
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