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MORTGAGE 9340

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 26th dayof May. 1993 , between
MARK B. XENT and YIOGLA M. KENT, husband and wife

, Mortgagor, and
Market Streect Mortgage Lorporation

a corporation organizza and existing underthelawsof t he State of Michigan,
Morigagee.

WHNESSETH: Thaurvniareas the Moirtgagor is jusily indebied to the Mortgagee, as Is evidenced by a certain
promissory nota execute es delivered by the Morigagor, in favor of the Mertgagee, and bearing even date herewith,
Inthe principal sumof Six:y/ Five Thousand Three Hundred Twenty Five Dollars and no/1Q0
Dollars($ 65,325.00 ! payable with interest attheratsof Five and One / Half per centum

5.5000 %) perannum cnfne unpaid balance until paid, and made payable to the order of the Mortgagee at its
officein Tampa, Flerida , or at such other place as the holdar may

designate in writing, and dellvered or mdiled to the Mortgagor; the said principal and interest being payable in monthly
installmentsof Three Hundred S<:yenty Oollars and 9t/7100

Dolars($ 270, 91 ) beginning cithe firstdayof July, 19983 . and continuing on the first day

of each month thereafter until the note is lully’ paid, axcept that the final payment of principat and intarast, if not sooner
paid, shall ba due and payable on the first day of June, 2023,

NOW, THEREFORE, the said Mortgagor, fo: tr.e hetter securing of the payment of said principal sum of money and
interest and the performance of the covenants and ac euments herein contained, does by these presents MCRTGAGE
and WARRANT unto the Morigagee, its successors orcczigns, the foliowing described real estate siiuate, lying, and
belng inthe county of ©C00K and the State of llinols, to wit:

9340388%

TOGETHER with alf and singuiar the tenements, hereditaments and appurtenances thereunto belorging, and the
rents, issues, and profits thereof; and all fixtures now or hereafter attached 1o or used in connection with the premises
hersin described and In addition thereto the following described househaold appllances, which are, and shall be deemed
to be, focures and a part of the realty, and are a portion of tha security for the indebtedness hareln mentioned;
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TO HAVE AND TO HOLD the abave-described premises, with the appurtanances and fixtures, unto the sald
Mongagee, its successors and assigns, forever, for the purposes and uses herein set foith, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of lllinois, which sald rights and benefits the
said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises In good repalr, and not to do, or permit to be done, upon said premises, anything that may
impair the value therecf, or of the security imended to be effected by virtue of this Instrument; not to suffer any lien of
mechanics men or material men to attach to said premises; to pay to the Mortgagee, as herelnafter provided, until said
note Is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that
may be lavied by autharity of the State of lllincis, or of the county, town, village, or city in which the said land Is situate,
upon tha Morngagor on account of the ownership thereof; (2] a sum sufficient to keep ail buildings that may at any time
be on sald premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In case of the ref.gal or neglect of the Mortgagor o make such payments, or te satisfy any prior lien or
incumbrance other thur that for taxes or assessments on sald premises, or to keep sald premises In good repalr, the
Mortgages may pay st.chitaxes, assessments, and insurance premiums, when due, and may make such repairs to the
property herain mertgager! ©s may reasonably be deemed necessary for the proper preservation thereof, and any
moneys so pald or experiided =hall become so much additional indebtedness, secured by this mortgage, shall bear
Interest at the rate provided (or.n the principal indebtedness, shall be payable thirty (30) days after demand and shall be
paid out of proceeds of the saie’'01 *he morigaged premises, if not otharwise pald by the Mortgagor.

Upon the raquest af the Mongigae the Mortgagor shall execute and dellver a supplemental note or notas far the
sum or sums advanced by the Mortgaoza for the alleration, modernization, improvemaent, malntenance, or repair of said
premises, for taxes or assessments agairst she same and for any other purpose authorized hereunder, Sald note or
noles shall be secured hereby on a parity «ith and as fully as if the advance svidenced thergby were Included in the
nate first described above. Said suppiementzt note or notes shall bear interest at the rate provided for In the principal
indebtedness and shall be payabla In approaimately equal monthly payments for such period as may be agreed upon
by the credhior and debtor. Falling to agree o t'ie maturity, the whole of the sum or sums so advanced shall be due
and payabile thirty (30} days after demand by the.</=2itor. In no event shail the maturity extend beyohd the ultimate
maturity of the note first describad abovs.

It is expressly provided, however (all othar provisicns of this mortgage to the contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right /o pey, discharge, or remave any tax, assessment, or tax lien
upan or against the prernises described herein or any part theresf or the Improvements situated therson, so long as the
Mortgagor shall, in good faith, cantest the same or the valldity th xreof by appropriate legal proceedings broughtin a
court ot competent jurisdiction, which shalt operate to prevent «ns collection of the tax, assessment, or lien so contested
and the sale or forfeiture of the said premises ar any part thereot i sitisfy the same.

AND the sald Mortgagor funther covenaris and agrees as follows:

Privilege Is reserved to prepay at any time, without premium or fee, the erise indebtedness or any part therecof not
Jess than the amount of one instailment, or ona hundred daliars ($100.00), wnichaver is less. Prepayment in full shall be
credited on the date raceived. Partial prepayment, other than on an instalfmes? Fue date, need not be credited until the
next following installment due date or thirty ciays after such prepayment, whichever s earller.

Togsether with, and in addition to, the menthly paymaents of principal and Interest pavahle under the terms of tha
note secured heraby, the Martgager will pay to the Mortgagee as Trustee under the teyms nf this trust as hereinafter
statea, on the first day of each month until the said note Is fully paid, the following sums:

() A sum equal to the ground rents, if any, next due, plus the premiums that will next beco ne ('ue and payable on
policies of fire and other hazard insuranca covering the mortgaged property, plus taxes anz sssessments next
due on the morntgaged praperty (21! as estimated by the Morntgages, and of which the Mortgiao-r Is notified) less
alt sums already pald therefor divided by the number of months to elapse before one monthrior to the date when
such ground rents, premiums, taxes and assessments will become delinquent, such sums tc o hald by
Mortgagee in trust to pay sald ground rents, premiums, taxes and assessments.

LBB6OVES
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(b) The aggregate of the amounts payabie pursuant to subparagraph (a} and those payable on the note secured
hereby, shall be pald in a single payment each month, to be applied to the foilowing items in the order stated:

I. ground rents, if any, taxes, assessmsnts, fire, and other hazard Insurance premiums;
il. interest on the note secured hereby; and
Ill. amortization of the principal of the said note.

Any deticlency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
cate of the next payment, constitute an event of default under this Maortgage. At Mortgagee's option, Mortgagor
will pay a “late charge” not exceeding four per centum (4%) of any installment when pald more than fifteen (15)
days after the due date thereof to cover the extra expensa involved In handling delinquent payrnents, but such
“late charge” shall not be payable out of the proceeds of any sale made to satisfy the Indebtedness sacured
hereby, unless such procaeds ara sufficient to discharge the entire indebtedness and all propar costs and
expenses secured hereby.

if the tatal of the payments made by the Morlgagor under subparagraph (a) of the preceding paragraph shall
axgeed the amount of payments actually made by the Mortgagee as Trustee far ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Martgagor tor such ttems or, at the Mortgagee's optlon as Trustee, shall be refunded to the Mortgagor. if, hawever,
such monthly pevmants shall not be sufficient to pay such items when the same shall become due and payable, the
Martgagor shaic pay to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withi tnirty (30) days after written notice from the Mortgagee stating the arnount of the deficiency, which
notice may be given oy mall. If at any time the Martgagor shall tender to the Mortgagee, in accordance with the
pravisions of the note srcured hereby, full payment of the entire indebtednass repraesented thereby, the Mortgagee as
Trustee shall, in computiny the amount of such indebtedness, cradit to the account of the Meortgagor any credlt balance
remalning under the provicicrs of subparagraph (a) of the preceding paragraph. If there shall be a default under any of
the provisions of this mortgage, »4sulting in & public sale of the premises covered heraby, or If the Mortigagee acquires
the property otherwise after de’auit, the Martgagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the nrzgerty is otherwise acqulred, the amount then remaining to credit of Mortgagor under
said subparagraph {(a) as a credit on tiw interest accrued and unpaid and the balance to the principal then remaining
unpaid undar said rote.

AS ADDITIONAL SECURITY for tha pay ment of the indebtedness aforesald the Mortgagor does hereby assign to
the Mortgageae all the rents, issues, and profits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shai fe vicitled to collect and retain all of sald rents, Issues and prafits until
default hereunder, EXCEPT rents, bonuses and.zoyafties resuiting from oll, gas or other mineral leases or conveyances
thereof now or hereaftar In effact. The lessee, as:ic wa or sublessee of such oil, gas nr mineral lease Is directed to pay
any profits, bonuses, rents, revenuas or royaitles tol o cwner of tha Indabledness secured hereby.

MORTGAGOR WILL CONTINUOUSLY malntain hazurd Insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvamerts now or hareafter on said premisas, and except when
payment for all such premiums has theretofore been made, ne 'she will pay promptly when due any premiums therefor.
All Insurance shall be carrled in companles appraoved by the iviztcagee and the policies and renewals thereof shall be
held by the Mortgagee and have attached thersto loss payable £larices in favor of and in form acceptable to the
Mortgagee. |n event af loss Mortgagor will give immediate notice by, mail to the Mortgagsee, who may make proaf of
loss it not made promptly by Mongagor, and each insurance comgpa ity concerned Is hereby authorlzed and directed to
make paymant for such loss directly to the Mortgages instead of to thr. Yiortgagor and the Mortgagea jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee a:'ts option either to the reduction of the
Indebtedness hereby sacured or to the restoration or repair of the propert’ dainaged. In event of foreciosure of this
mortgage, or other transfer of title 1 the mortgaged propenty in extingulshisort of the indebtedness secured hereby, all
right, titie and interest of the Mortgagar I and to any insurance pollcies then in’iorce shall pass to tha purchaser or
grantee.

IN THE EVENT of defauit in making any monthly payment provided for haregin an ir the note secured hereby, or in
case of a breach of any other covenant or agresmant herein stiputated, then the whole ¢f sald principal sum remaining
unpaid together with accrued interest thereon, shall, at the slection of the Mortgagee, witaout-naotice, bacome
immediately due and payable.

IN THE EVENT that the whole of sald debt is declared to be due, the Mortgagee shall have Y1 ¢ight immediately to
foreclose this martgage, and upon the Hlling of any bill for that purpose, the court in which such bl s filed may at any
time thereafter, either before or after sale, and without notice to the said Mortgagor, or any party ¢izim'ng under said
Martgaacr, and without regard to the solvency or Insoivency at the time of such application for a recalier, of the person
or paersons liable for the payment of the indebtedness secured hereby, and without regard 10 the value 0! sald premisas
or whether the same shall than be cccupled by the owner af the equity of redemption, as a homestead, appoint a
racelver for the benafit of the Mortgagee, with powasr to collect the rents, issues, and profits of the said premises during
the pendency of such foreclosure suit and, In case of sale and a deficiency, during the full statutory period of
rademption, and such rents, issues, and protits when collected may be applied toward the payment of the indebtedness,
costs, taxes, insurance, and other kems necessary for the protection and preservation of the property.

tN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonabls sum
shall be altowed for the solicitor’s fees of the complainant and for stenagraphers' fees of the complainant In such
proceeding, and also for all outtays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclosure; and in case of any other sult, or legal proceeding, whereln the Mongagee shall be made a
party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made partles, for services in such sult or proceedings, shall be a further llen and
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charge upon the said premises under thls mortgage, and all such expenses shall become so much additional
Indebtedness secured hereby and be allowéd In any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED In any decree forectosing this mortgage and be pald out of the praceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance,
Including reasonable attorneys’, solicitors’, and stenographers' fees, outlays for documentary evidence and cost of said
abstract and examination of title; (2) all the moneys advanced by the Mortgages, if any, for any purpose authorized in
the mortgage, with Interest on such advances at the rate provided for in the principal indebtedness, fram the time such
advances are made; (3) all the accrued interest remaining unpald on the Indebtedness hereby secured; (4) all the said
principal money remaining unpald; (5) all sums paid by the Department of Vetarans Affairs on account of the guaranty

E{ insurance of tha indebtedness secured hereby. The overplus of the proceeds of sale, it any, shall then be pald to the
ortgagor.

If Mortgagor shall pay sald note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within
thirty days after written dernand therefor by Mantgagor, execute a release or satisfaction of this mortgage, an

d
Mortgagor hereby waivas the benefits of all statutes or laws which require the earller execution gr dellvery of such
relaase or satisfaction by Mortgagee.

Tha llen of this instrument shall rerain in full force and effect during any postponement or extension of the tima of
payment of the indebtedness or any part thereof hereby secured; and no extension of the time of paymant of the debt
hereby secured given by the Mcrtgagae to any successor in Interest of the Mortgagor shall operate to release, in any
manner, the origiral liability of the Mortgagor.

it the Indet’edr 2ss secured hereby be guaranteed or insured under Titie 38, United States Code, such Title and
Regulations Issued *iareunder ard in effect on the date herecf shall govern the rights, duties and llabllities of the parties
hereto, and any provisions of this or other instrumants executed Iin connaection with said Indebtedness which are

.- inconsistent with saic 7' or Regulations are hereby amanded to conform thereto.
: THE COVENANTE HEASIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administraioss, successors, and assigns of the parties hereto. Wherever used, the singular number

shali include the plural, the plural ¢he singular, and the term "Mortgagee” shall include any payee of the indebtedness
hereby secured or any transferze .hereot whether by operation of law or otherwise.

WITNESS the hand and seal of tha Moitgagor, the day and year first written.

‘M@ »
L ) MARK . RENT N\ ‘ (/ ‘]
Z {SEAL} rolg - .

v — [SEAL]
VIDLA M. KENT

| STATEOFILLINOIS ..
COUNTY QF Coe— )

. Unlove g - , @ notary public, in and fur the county and Staie aforesaid, Do Hereby
Cortify That HARK D. KEKT and VIOLA H. KENT  fHowher 0 owdd (Wud

personally known to me to ba the same person whose name s subscribed to t)i2-foregoing Instrument appeared before
mae this day In person and acknowledged that t he y signed, sealed, and dei ve ed the sald Instrumentas their

N frae and voluntary act for the uses and purposes therein set forth, including the re’case and waiver of the right of

g homestead.
This Instrument was prepared by:

GIVEN under my hand and liotarial Seal this
Kimberly Rosenfeld 3(0

day of f}nm\ LAy

O ess DV Ginrll,

Notary Public.

P R e
$ " OFFICIAL _SEAL "
' DENISE DREWKE
NQTARY PUBLIC. STATE OF ILLINOIS
¥ COMMISSION EXPIRES 875794
A NN NI NN,

1.8860VE6

AFTER RECORDING, RETURN TO:

TICOR TITLE (S037) '
2060 E. ALGSONQUIEN ROAD #7011
SCHAUMBURG, 1L 60173

i
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EXHIBIT A - LEGAL DESCRIPTION

UNIT 4-J A3 DELINEATED IN SURVEYS OF THE FOLLOWING DESCRIBED PARCELS OF REAL
ESTATE (HEREINAFTER TOGETHER REFERRED TO AS "PARCEL"):

PARCEL ]:

LOTS 2 AND 3 IN SIGWALT'S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 15 ACRES OF
THE NORTH 30 ACRES OF THE WEST ]1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
ITLLINOIS.

PARCEL 3:

THE SOUTH 2 CHAINS O THE NORTH 4.25 CHAINS OF THE EAST 2,50 CHAINS OF THE WEST
10 CHAINS OF THE WEST )/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 42 NORDH,
RANGE 11, EAST OF THE-THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, WHICH
SURVEY I8 ATTACHED AS EXJJIRIT “A" TO PECLARATION MADE BY LASALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATIGN MOT PERSONALLY, BUT A8 TRUSTEE UNDER TRUST NO,
39135, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT 21,663,600, AND REGIS"ERED IN THE OFFICE OF THE REGISTRAR OF TITLES
IN COOK COUNTY, ILLINCIS, AS DOCUNEND LR 2,386,499, TOGETHBR WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL CGHCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREUF A8 DEFINED AND -SET FORTR IN BAlID
DECLARATION AND SURVEY).

CEL

_TOGETHER WITH AN EXCLUSIVE EASEMENT FOR THE PARK'HG PURPOSES IN AND TO PARRING
SPACE NO. "P-4" AS DEFINED AND DELINEATED IN SAID DLCLARATION AND SURVEYS, IN
COOX. COUNTY, ILLINOIS.

oAy
.

LI, 03-32-101-042-102%
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

-

THIS ADJUSTABLE RATE RIDER Is madethis 26thdayofHay, 1593 and Is incorporated inta
and shall be deemed to amend and supplsment the Morigage, Deed of Trust or Security Deed ('Securlty Instrument’} of
the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”) to
Markelt Street Mortgage Cocrparatiaon
{the “Lender") of the same date and covering the property described In the Security Instrument and located at:

110 S, DUNTON #4J,ARLINGTON

REIGHTS ,IL 650005
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORR/VER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUv RATE THE BORROWER MUST PAY,

ADDGITIOMAL COVENANT S. In addlition to the covenants and agreements made in the Security instrumant,
Borrower and Lender further covenant and agrea 0s follows:
INTEREST RATE AND MONTHLY PAYMEN" CHAZNGES

(A) Change Date

The interest rate may change ontheflrstdayof October,19894
year. "Change Date” means each date on which the Interest at» could change.
(B) The Index

, and that day of each succeeding

Beglnning with the first Change Date, the interast rate will be basen an an Index. "Index” means the weskly average
yield on United States Treasury Securities adjusted to a constant maturi.y of cnae year, as made avallable by the Federal
Reserve Board. “Current Index" means the most recent Index figure awiiable 30 days before the Change Date. if the
Index (as defined above) Is no longer avallable, Lender will use as a new Inciex any index prescribed by the Department
of Veterans Affairs. Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a maiqinof Twe and 0One / Half
percentagepoints ( 2 . 5000 %) to the current Index and rounding the sur. o the nearest cne-eighth
of one percentage point (0.125%). Subject ta the [imits stated In Paragraph (D) of this Rider, this, -ounded amount wiil be
the naw Interest rate until the next Change Date.

(D) Limits on interest Rate Changes

The Interest rate will never increase or decrease by more than one percentage point (1.0%) on 2ny single Change
Date. The interast rate will never be more than five percentage points (5.0%) higher or lower than the intbil Interest rate.
(E) Calculation of Payment Change

if the Interest rate changes on a Change Date, Lender will calculate the amcunt of monthly payment of principal
and Intarest which would be necessary to repay the unpalid principal batance in full at the maturity date at the new
Interest rate through substantially equal payments. In making such calculation, Lender will use the unpald princlpal
balance which would be owed on the Change Date I there had been no default in payment on the Note, reduced by the
amount of any prepayments tc principal. The result of this calculation will be the amouni of the new monthly payment of =«
principa! and interest.

(F) Notice of Changes

Lender will give notice to Borrowsr of any change in the interast rate and manthly payment amount. The notice
must be given at teast 25 days bsfaore the new monthly
natice, {i} the Change Date, {ill} the old Interest rate, {iv

ymant amount Is due, and must set forth (j) the date of the
gj?hs new interest rate, .

(vl) the Current Index with tha date it was published, (vil} the method of calculating the change in monthly payment

amount, and {vill) any other information which may be required by law from time to time.

(v) the new monthly payment amount,

Lg850veE
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Loan # ar757242 :

' {G) ‘Eﬂecllve Date of Changes

A new Intarest rate calcuiated in accordarnce with Paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amaount beginning an the first payment date which
occurs at least 25 days after Lender has given Borrowsr the notice of changes required by Paragraph (F) of this Rider.
Barrower shall have no obligatlon to pay any Increasa in the monthly payment amount calculated in accordance with
Paragraph ¢E) of this Rider for any payment date occurring less than 25 days after Lander has given tha required notlce.
if the monthly paymant amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to eithar (i} demand the return
to Barrower of any excess payment, with interest thereon at tha Note rate (a rate equal to the Interest rate which should
have been stated in a timety notice). or (lij request that any excess payment, with Interest thereon at the Nota rate, be
appled as payment of principal. Lender's obligation to return any excess payment with Interest on demand is not
assignable even it the Note is otherwise assigned before the demand for return Is made.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained In this Adjustable Rate
Rider.

Seal
eal), KERT

Se
E!or:mt VIGLA M. KENT —

]

93405887
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DVA LOAN NO. LENDERS LOAN NO,
628821 0775742

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO PEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumpticn Rider is mada this 26th day of
May.1993 . and amends the provisions of the Deed of Trust/Mortgage, (the "Security
Instrument”) of the same date, by and between HARK D. KENT and VIOLA M. KENT, husband and wife

the Trusicrs ‘Mortgagors, and  Market Street Mortgage Corporation
, the Beneficiary /Mongagee, as follows:

Adds the follcwlg provisions:

NOTIC#z: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be deciared Immediaicivaue and payable upon transfer of the property securing such loan to
any transfaree, unless the acceptability o the assumptlon of the loan Is established pursuant to section 1814 of
Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to ane-hal! of 1_nercent of the balance of this loan as of the date of transfer of
tha property shall be payable at the time Of transfer to the foan hoider or Its authorized agent, as trustee
for the Department of Veterans Affairs. |IF the assumer falls to pay this fee at the time of transfer, the fee
shall canstitute an additional debt to that alruaoy secured by this instrument, shall bear interest at the
rate herein prcvided, and, at the option of the p-iyee of the Indebtedness hereby secured or any
transteree tharecf, shall be immedlately due and saable. This fee is automatlcally waived If the
assumer is exempt under the provisions of 38 Li.S.C 1229 (b).

B. Processing Charge. Upon application for approval tc = ow assumption of this loan, a processing fee
may be charged by the loan halder or its authorized agent fordetermining the creditworthiness of the
assumer and subsequently revising the hotder's ownarshiy records when an approved transfer Is
completed. The amount of this charge shall not exceed the ma:.imum established by the Department of
Vaterans Affairs for a loan to which section 1814 of Chapter 37, A ttie 38, United States Cade applies.

C. Indemnity Liability. If this obligation Is assumed, then the assur.er liereby agrees to assume all of the
obligations of the veteran under the terms of the instruments creatlrc and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim
paymant arising from tha guaranty or insurance of the indebtedness cre2.ed bv this instrument.

IN WITNESS WHEREOF, Trustor/Martgagor has executed this Departmant of Veterans Affairs -iome Loan
Assumption Rider.

Signature of Trustor{s)/Martgagor(s) W

M D. KENT T~

ARETD. S,
P :

VIOLA M. XENT
93409887

ISC/VASSUMHID‘--]/osm-L
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