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RECORD AND RETURN TO:

PACIFIC MORTGAGE COMP
6785 NCRTH LINCOLR AV
CHICAGGO, ILLINOIS 60

MORTGAGE

510606463

THIS MORTGAGE (*Scovpey instrument’) is piven on MAY 13, 1993 . The mertgagor 18

TONG WIOONG KIM
AND DONG HEE KIM, HUGBAND AND WIPE

{*Borrower ™). Thes Security Instrument 15 yivea to
PACIFIC MORTGAGE COMEANY

which i« organized and existing under the kews of THE STATS, OF ILLINOIS . and whose

#ddrew i« 5785 NORTH LINCOLM AVENUE
CHICAGO, ILLINGIS 60659 (‘Lender”). Borrwer owes Lender the prmcipal sam of

EIGHTY THOUSAND

AND 00/100 2allars (1.8, § 80,000.00
This debt i evidenvad hy Borrower's nnte dated the <ame date as this Semslty Inshament ("Note®), which prmulﬁfnr
monthiy pavments. with the full debt, if not paid varlier, due and payable on TINE 1, 2023

This Secunty Instrument secures to Lender: ta) the repayment of the debt evidensed by ibe Note, with interest, and all renewal,
extensns and madifivations of the Note: (b) the pavment ot all other sums, wiih intZrest advanced under paragraph 7 to
protect the wecurity of this Sevurity Imtrument; and (<)} the performance of Borrower's covinants end agreements under this

Security Instrument and the Note. For this purpose, Borrower dixes herehy mortgage, grant and convey o Lender the following
County, Minais:

described property icated in COOK
PARCEL T: LOT 89 IN MCDOUGALL'S SUBDIVISION OF RLOCKS 1, /2 &ND 3 AND
1 AND

MCORANE S SUBDIVISION OF LOT 31 OQF COUNTY CLERK'S DIVISION OF LOT 1
SFE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIFTION
-Anp,ck.D Yo pacl. cF 00c.

13-15-208-015
13-15-208-014

which ha~ the address of 4718 NORTH KASSON, CHICAGO

Mnen 80630 Zip Cade (“Property Addres"):
DPS 1089
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5. Hazard or Pro T h pre ting or hereafter erevted on the

pcrh in<ured against Joss. hy hrc: hazards 1ncluied within te tongn e}lc d ehvergre” and ggy other hazards. including
I o ooding, for whach Eender requires tnsurance. This insurance <hall be maintained in the amounts and for the penods

Rat Icnder requires. The insurance carmier providing the insurance shali be chosen hy Borrower subject to Lender’s approval
which shall not be arcasonably wathheld. If Borrower fails to mamntain coverage desenibed ahove, Lender may, at Lender's
apting, shtam coverage to prodect Lender's nghts 1n the Propenty i accordance with paragraph 7.

All insurance policies and reneaals shall be acceptable to Lender ard shall include 2 standard mortgage clanse. Lende:
<hali have the nght to hold the policies and renewals. If Lerder requires, Borrower shall promptly give to Lender 2li receipts of
paid precuums and rencwal notices, 1 the event of loss, Borrower shail give prompt notice to the insurance carner and Lender.
Lender may make proof of loss af ot made promptly by Borrower.

Unless Lender and Borrower olherwise agree in wnling, insurance proceeds shall he applied to restoruton or repair of the
Property damasged, .t the restoration or reparr is eronomacally teasible and Lender’s secunty is not lexsencd. 11 the estoration or
repais i~ ot economically feasible or Lender’s secunty would be lessened, the insumnve provesds shall e apphed to the sums
secired by this Security Instoiment, whether or net then due, with any evcess paud to Borrower. [t Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carsier bas oftesed to <ettle a claun, then
Lender may coll=ci the msurance proceeds. Lender may use the proveads to repair or restore the Property or to pay wme
secured by this Sedenty Instrumeat, whether or not then dee. The 30-day period will begin when the notice 1~ gaven.

Unless Lender Zno Roaower otherwase agree in wnting, any application of proceeds 1o poncipal shali not extend ur

postpone the due date of ib= moathly payments reterred to 0 paragraphs | and 2 or change the amount of the pavments. |
under pasagraph 21 the Prorces s acquired by Lender, Borrower's night (o any insurance policies and proveerds resulung from
damuge to the Property prior o tbe ac-qusition shall pass 1 Lender to the extent of the sums secunad by this Secunty Instrument
immwediateiy prnor to the acquisition.
) 6. Ocrupancy, Preservation, Yiaintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Horrower shall occopr, establish. and wee Pre Property as Borower's prncipal residence within saxty days aftes the execution of
this Sevurity Instrument and shall continud to cecupy the Propenty as Bogrower's prncipal residence for at least one year aller
the date ot occopancy  unless Lender atherwi e agices i wotipg, which consent shall not be uareasonably withhld, or undess
exlenuatiag clrcumstances exist which are bevaid Bomrower's control. Borrower <hall not destroy, damayge or urpair the
Properiv, atfow the Property to deteniorate. or comms? viste on the Property. Borrower shall be tn default 1t any forteiture
sction or proceediny, whether avil or caiminal, 15 beyur taat 1 Lender’s good taith judgment could result in torteiture of the
Property or otherwise matenally impatr the lien created by das Secunty Instrument or Lender's secunty inferest. Borrower may
cure such 2 detault and reinstale. as providesd 1n paragraph 1N-hegausing the action or proceeding to be dismissed with a rubing
thar, 1n Lender's goed faith determinaton, precludes forferture-of the Borrower's interext i the Property or other matenal
imparment uf the lien created by this Secunty Instrument or Lendes’s secunty interest. Borrower shall alwo be an default it
Borrower, dunng the loan application process. gave matenally talse ordpacrurate tnformahion of statements to Lender {or tailed
w peovide Lender with any matenal informanon) in connection with the iz evidenced by the Note, including, but not lim:ted
0, representations conceming Bortower's occupancy of the Propenty as a prndipaliresidence. It this Secursity Instrument 15 on a
keusehold . Borrower shall compty with all the provisions ol the Jease. It Boamner acgtores ee btle to the Property, the
leasehold and the fee title shall not merge urless Lender agrees to the merger in wnlny.

7. Pyutection of Lender’s Rights in the Pruperty. It Bortower fails (o perform the “ovenants and agreements contataed in
thi» Secunity instrument. or there i a legal proceeding that may stgniticantly attect Lender’@naehts 1o the Property (such as a
procesding 10 bankruptey. probate. for condemnation or torteiture or to enforce laws or regulations). then Lender may do and
pay tor whatever . pevessary to protect the value of the Propenty and Leader’s nghts m the Property. Lender's actions may
melude paving any sums secured by a hien which has pnonty over this Secunty [nstrument, 2ppanng m court, paymy
reasonpahle attomeys” fees and entenny on the Property to mmke repairs. Althougeh Lender may take ackomander this paragraph
7. Leader does not have tn do so.

Anv amounts dishursed by Lemder under this paravraph 7 shall become additional debt of Bormower secured by this
Securily Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest trom the
date of dy-burement ai the Note rate and shall be gavable, with interest, upon notice from Lender to Borrower reguesting
pavinent.

8. Mortpuge Insurance. It Lender nquired imortgage snsurance as a conditron of making the loan secured by this Secunty
intrumen:, Barrower shall pay the promuiums required to maintain the mortgage insurance tn ettt 1E tor any reason, the
mortgage Insurance coverage sequited by Lender fapses ar ceases to be in effect. Borrower <hall pay the premiums required to
ohty coverage subianbally equivalent 1o the morgage nsumnce previously in etfect, at a cost substantially equivalent to the
cost (o Borrower of the monygaze insurance previotsiy m effect. from an aliemate margage msurer approved by Leader. 1F
subsumntially equivalent mortgage insurance coverage 1< not available, Borrower shall pay to Lender cach manth a sum equal to
one-Caeifth of the yeany mortgage tnsurance premium being pard by Borrower when the insurance voverage lapaed or ceased to

e zttect. Lender will acoept, use and retain these pavments ns a4 loss reserve in heu of mortgage insurance. Loss reserve
DFS 1091
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Nof er Aeansterre J(or it a bencticiad inteegst in Borsower 1y sold or eansferred dod Borrewer pynot a natural person) wathout

Render's prin winten consenl. Lemder may. at it option, requiie winkediate | pavinent 1o full ot all swms weured by this

ecurity fnstrumen® Howeser, this opiion shal) ot be exervised by Lender it exercise is profubited by federal law as of the date
of this Setunity Instannent. ‘ _ _

{f Lender exercises this option, Leader shall grve Borrower notice ot aceeeration. The notice shall provide a peried of rol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums <ecured by this
Sevunty Instrument. [f Borrower fails to pay these sums prios to the expiration of this penod, Lender may invoke any remedies
permutted by this Secunty Instrument without fasther potice or demsand on Bornmer.

18. Borrower's Right to Reinstate. 11 Bottower meets centain condittons, Berrower shall have the npht 1o have
entorcement of this Security nsteament discontinued at any time prior 10 the carifer of: {a) 3 days for such other perind -
apphicable Taw may specity for reinstatement) before sale of the Property piruant o any power ot <ale contained w this
Sccuinty Instrument: or (h) entry of a judgment entorcing this Seuriy Instrumont. Those conditions are that Borrower: (a) pass
Lender afl sums which thea would he due under this Secunty Instrament and the Note as of no acceleration had ovamred: (h)
cures wuny detanlt of any other covenants or agreements, ) pays all expenses curnied in enforcing tis Secunty Instrument,
nchuding. but pot bawted 10, reasonable attorneys’ fees: and () takes <such ac on as Lender may seasonahly requare jo avure
that the lien of i3 Seounty Instrument, Lerder's rights i the Propeny and Barrower™s obligation th pay the suis wonied by
thie Security Instrucien= shall continue upchanged. Upon renslatement by Borrow ¢ this Secunty Indrument and the
ohisgations secured here?y chall remam Riliy effoctive asof me acccierahion had ovcurred However, s aght to condtate snadi
net apply an the case of acceleraion under paragrapb 17.

19. Sale of Note; Chacge of Loan Servicer. The Nofe of a partal it lerest in the Note (together with this Secunty
Instruments may be sold one or mare imes v ithout nrior notice to Borrower. A sale iy esultn a change in the eatity (kaown
as the “Loan Servwcer ) that colledis monthls payments due undee the Note and this Security Instrument. There alao may be one
of ore changes of the Loan Servicer ureata to a sale of the Note. I8 there sy change of the Loan Servicer. Borrowsr il be
siven witten potice of the chapyge in accordaws-with paragraph 14 above and ap plicable law, The notice will state the name an:d
address of the new Loan Senvicer and the addrew to which payments should be made. The notice will alvo contain any other

intormaticn revjusred by applicable law.

26. Huzurdowr, Substanees. Borreaer shall nitcpie or permit the presence, e, disposal, storage, of jeledse of any
Hazandous Subaances on or i the Propert.. Borrower shall_not do, aor allaw anyone elw 1o do, anything affecttng the
Peoperty that 1~ 10 vielation of any Enviconnxeatal Law. The preceding two senteaces shall not apply 1o the preseace, axe, of
sorage on the Propesty of small quantities of Hazardous Substences that ate generally recognred (o he appropriats to normal

resdential uses and to maintenance of the Property.

Borrower <hall promptly give Lender walten notece of any svadagation. clain, demand, lawsust or other actien by any
gevernmental or reyulatory agency or private party involving the Propeity and ayy Hazardous Substance or Environmental Low
ot which Borrower has actual knowledge. B Borrower leams, or is notifisd by any governmental or regutatory aathontty. that
ant remonal or other remediation of any Hazardous Substance attecung the Progpeny s pecessary, Borgower shall promptly teke
all pecessary remedial actions in accordance with Environmentad Law.

A used i this pamgmph 20 "Hazardous Substances” are those substances deindd 25 loue or hazardous substances by
Envisoamental Law and %o tollowing substances: pasoline, kerosene, other Tammakle ritoue petrolenm products. tovn
pesticides and herbieides, ml.u:!c solvents, materials contaiming ashestos or tormildehyde. and rudioacive matenals, As used in
thi~ parapraph 20, “Favironmental Law® means federal faws and laws of the unsdiction where the, Property 18 lovated that
telate to health, <atety or ens ironmental protechion.

NON-UNIFORM COVENANTS  Burrower and Leader turther covenant aud agree as follows:

21, Accelerition: Remedies. Lender shall give notice to Borrower prior to aceeleration followirg Eorrower’s breach
of any covenant or agreement in this Security Instrument (hut not prier to acceleration under pacagraph 17 undes
applicuble kaw provides otherwise). The notice shall specify: (a) the defaull () the action required to cure the default:
fc) a date, not less than 30 days frim the date the notice is given to Borrow o, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the natice may roult n acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall furtier
infurm Borrower of the right to reimtate after acceleration and the right to asert in the foreclosure priweeding the
non-existence of a default or any other defense of Borrower to acceleration ar d foreclosure, [T the delault is not cured on
or hefore the date specified in the notice, Lender. at its option, may reguire immediate payment in full of all sums
secured by this Security Instriment without further demand and miay lorechne this Security Instrument by judicial
procveding. Lender <kaii be entitled to collect all expenses incurred in purwing the remedics provided in this paragraph
20, e Iuduv,'.. out nat limited to, reasoruble attorness” fees and vints of title evidence.

22, Redease, Upon pavinent of zli sums secured by this Secunty Instrument, Lender ball release this Secunty {nstrument
without chares 1o Borrower. Borrower shall pay any recwdation costs,

r g uh - 41 . e . -

23, Waiver of Homestead, Borrower warses #il nght ef honxestead exemption 1n the Property. Form 3:&5 e
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PARCEL 1: LOT 82 IN MCDOUGALL'S SUBDIVISION OF BLOCKS 1, 2 AND 3 AND
MCGRANE'S SUBDIVISION OF LOT 3 OF COUNTY CLERK'S DIVISION OF LOT 1 AND
LOTS 7 TO 15 INCLUSIVE OF FITCH AND HEACOX'S SUBDIVISION IN THE
NCRTHEAST 1/4 OF SECTICON 15, TOWNSHIP 4C NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIs.

PARCEL 2: LOT & IN BLOCK 7 IN HARVEY §. BRACKETT'S LAWRENCE AVENUE
VILLA TRACT, A SUBDIVISICN OF PART OF THE NORTHEAST 1/4 OF SIZCTION 15,
TOWNSETP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK (OUNTY, ILLINOIS,

13-15-2058-015
13-15-208-0314
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