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.7 MORTGAGE
“''THIS MORTGAGE (*Security igument) is givenon *~ MAY 24, 1993 . The mortgegor is
PATRICK G. MEEHAN, A Bachelo, | . DEPT-D1 432,000

< Te4446 " TRAN G887 AI08/957 D9 {500
o c , S RPEEEE HIYUTENE R P 1t i v s
("B w,) Th:s Secunty lnsuumenusgwmto . ‘ .+ CODK COUNTY RECORDER

FIRST FEDERAL SAV[NGS BANK, FS.B ;

L

wh:ch is orgamzed and emtmg under the laws of THE UNITEE 4TATES OF AMER!CA ' , and whosa

addms is 612N, MAJN STREET, ROCKFORD IL 61103
( 1er-der™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FOUR 'I'HOUSAND FOUR HUDRED ANDR?I& §144,400.00 ).

“This debt is evidenced by Bomrower's nole dated the same date as this Security Insurioent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  JUNE 1, 2000 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with 1nr2-est, and all renevsals, extensions and
modifications of the Note; (b) the payment of all Giiter sums, with interest, advanced under parnzaph 7 10 protect the security of
this Security Instrument; and () the performance of Borrower’s covenants and agresments under this Security Instrument and the
-\\_L Note., For- this ,..u,w X Borrowu does hereby monéugc. lgmnt and convey o Lender the following desrined praperty located in

N County, ineis:
4 ' LOT 17 IN BUICK 20 I¥ THE NORTD SIDE REALTY COMPANY'S DEMPSTER GOLE COURSE SUBDIVISION IN

- THE HORTHEAST QUARTER OF SECTION 23, TOWNSHIP 4} RUR’N. RANGE 11, EAST OF THE THIRD 4]
X.) . 'PRINCIFAL MERIDIAN, ACCORDING 'I'O THE PI.J\T THKREC? RNORDED MARCH 2, 1925 AS DOCUMENT - %3
N NIMBER B794734, IN COOK COUNTY, ILLINOIS. | “
~ &
: &
§ N
@

7

/50 (f?/

¥
35
TAX ID #: 10-23-‘210-01‘7

which has the nddms of - sawNORTH ’mUMBULL AVENUB ' , SKOKIE , {Street, Ciiy),
thms . s . (‘PTO]JCIIY Addmss") S ‘
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: 5. Hazard or Property InEnJm!él go?owE shFall !&I@o&d&&gﬁmm erected on the Prop:ty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuronce, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, ouisin
coverage (o protect Lender's rights in the Property in accordance with paragraph 7. ] o

- All inserancs policies and renewals shali be accepiable to Lender and shall include e standard morigage clausc. Lender shall
have the right to hold the policies and renewnls. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seie a claim, then
Lender may collect-ihe nsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security Instrum<at, whether or not then due. The 30-day period will begin when the notice is given.
" Unless Lender and Tior ower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pe/ments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance policles and proceeds resulting from damage (o the
Property prior to-the acquisition shrii pass 10 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the scquisition.

6. Occupancy, Preservation, Maintraaxce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall occupy, establish, and use i Propesty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at [east ane year afier the
date of occupancy, uniess Lender otherwise agiers in writing, which consent shall not be unrcasonably withheld, ar unless
extenuating circumstances exist which are beyond Burrowsr's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deieriortte, or commit waste on %'s-Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminel, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Lastrument or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing toe action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrover s dntorest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Por.awer shall also be in default if Borrower, during the
jonn application process, gave materially false or inaccurate Information or stiements to Leader (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noto mcluding, but not limited to, representations

.concerning Borrower*s occupancy of the Property as & principal residence. If this Sacviity Instrument is on a lcasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Frorerty, the leasehold and the fee title shall
not merge unless Lender agrees [o the merger in writing,

- 7, Protection of Lender’s Rights in the Property. If Borrower fails w0 pecform the covennnts and agreements contained in
this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's-rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulations) thes, Lender may do and pay
for whataver is necessary 1 prolect the value of the Property and Lender’s rights in the Property. Lener's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying reasonable
attorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this peragraph 7, Lender
does not have to do 50.

Any amounts disbursed by Lender under this parngraph 7 shall becone additional debt of Borrower sccured by this Sccurity
Instrument. Unless Borrowar end Lender agree to other terms of payment, these amounts shall bear inmterest from the da of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurence as a condition of making the loan secured by this Security
Instroment, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the premiums required to
obtzin coverage substantially equivalent Lo the morigage insurance previously in effect, t a cost substantially equivalent to the
cost to Bomower of the mortgage insurance previously in effect, from an altenate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not aveilable, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mongage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased (o
be in effect. Lander will sccept, use and rotain these payments as & logs reservo in licu of mortgage insurance, Loss reserve

Form 3014 9/80
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.16, Borrower’s Copy. Borrower shall be given one conformed copy of;theNum‘i'.ud of this;Secgity Instrument,
© - 17, Transfer of the Propmly or a Beneficial Interast in Borrower, If all or any part of thé Property or any interest in it is
sold or transferred (or if a beneficinl interest in Horrower is sold or tansferred and Borrower is not a ratural porson) without
Lender’s prioc written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is piohibited by federal law as of the date of this
Security Instrument, ' L

IT Lender exercises this c:gu‘on, Lender shall give Borrawer notice of acceleration, The notice shall provide a period of not less
.than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

énstmmcm. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
y this Security Instrument without further notice or demand on Borrower.

.$ 18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shell have the right to have

f,?lfomcmcm of this Security Instmument discontinued a¢ any time prior 1o the caslier of; {8) § days (or such other period as

'c}}:plicublc law may specifly or reinstatement) before sal of the Property pursuant to any power of sals contained in this Sccuritr
nstrement; or (b) entry of a judgment enforcing this Security Instrument. Those conditians are that Borrower; (o) pays Lender al
syms which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
(ofault of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's cbligation to pay the sums secured by this Security
Instrument shall coatrue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain full; ¢ffective as if ne acceleration had occurred, Howaver, this right to reinstate shall not apply in the case of
accelexntion under paragriph 17,

19, Sale of Note; Charjie ¢f Loan Servicer. The Noie or n panial interest in the Note (together with this Security
Instrument) may be sold ong or ‘more times without prior notice o Borrower. A sale may result in & change in the enlity (known
as the “Loan Servicer") that collectz nionthly payments due under the Nole and this Security Instrument. There also may be one or
more changes of the Loan Servicer anvelated 10 a sala of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in szcordance with paragruph 14 above and applicable law. The notice will state the name and
tddress of the new Loan Servicer and thr address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shalb nict cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boivower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substences tiatars generally recognized o be appropriate to normal residential uses
and to maintenance of the Property.

- Borrower shall promptly give Lender writien notice of any-investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving (¢ Praperty and any Hazardous Substance or Environmental Law
of which Borrower hos actual knowledge, If Borrower leams, or i ioiified by any governmenta! or regulatory authority, that an
removal or other remediation of any ous Substance affecting <0u Property Is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sabswnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, one: flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldzhyde, und radioactive materinls. As used in
this pmgx;\?h 20, "Environmental Law" means federal laws and laws of the jurisciction where the Property is ioceted that relate
16 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
ahy covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable inw provides otherwise). The notlce shall specify: (n) the default; (b) the action required ' cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaui az’ be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result In nceelerntiou #¢ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shell further nform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tue non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cuved on or before the
date specified in the notice, Lender, at its option, may require immedlate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limiied to, veasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Fotm 3014 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TOQ REFINANCE)}

THIS BALLOON RIDER is made this 24dth day of May 19 923 '
and is incorporated into and shall b2 deamed to amend and suppictnent the Mortgage, Deed of Trust or Deed to Secure Debt
{the "Security Insoument”) of the same daw: given by the undersigned (the "Borrower™) 10 secure the Borrower's Note to

FIRST FEDERAL SAVINGS BANK, F.5.B. {the "Lender™)
of the same daic and covering the property described in the Securily Instrument and located at:

8609 NORTH TRUMBULL AVENUE, SKOKIE, IL. 60076-

[Property Address]

The interest tate stated on the Note is called the "Noie Rate.” The date of the Noie is called the "Note Date.” 1
undersiand the Lender may transfer the Noti, Security Instrument nnd this Rider. The Lender or anyone who 1akes the Note,
the Security Instument and this Rider by trunsfer and who is entitled ta receive payments under the Note is catled the "Note
Holder.®

ADDITICNAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender furthes covenant and agree as follows (despite anything (o the contrary containéd in tho Secunity Instrumeni or the
Note):

1. CONDITIONAC TYSCHT TO REFINANCE

At the maturity date'0f the Note and Security Instrument (the "Maturity Daie™), 1 will be able to cbtain a new loan
("New Loan™) with a new P.oarity Date of June 1 , 20 23 , and with an
interest raie equal to the "Now Noie Rate” determined in accordance with Section 3 below if afl the conditions provided in
Sections 2 and 5 below areinet (th=2 "Conditional Refinancing Option™). If those conditions are not met, I enderstund that
the Note Holder is under no obligati n ‘o relinance or modily the Note, or t0 extend the Maturity Date, and that 1 will have
to repay the Note from my own resor:ces or find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TC OPTION

If T want 10 exercise the Condition:! Retinancing Option at mawrity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still o« th: owner and occupant of the property subject to the Secyrity Instrument (the
"Property”™); {2) I must be current in my mo:it'; nayments and cannot have been more than 30 days late on eny of the 12
scheduied monthly payments immediately preced’ns the Maturity Date; (3) no lien against the Property (excepi for laxes
und specinl nssessments not yet due and paynble) ' aiier than that of the Security Instrument may exist; (4) the New Note
Raie cannot be more than S percentage points abcve tha Mote Rate; and (5) I must make o written request to the Note
Holder s provided in Section S below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest c(usp' 10 the Federal National Mortgage Association's required net
yicld for 30-year fixed rate mortgages subject to a 60-day maruatnry detivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of one perceninge point (0.125%) (the "New Note Rate”), The required not
yiald shall be the nplﬁlicab}e net yield in cffect on the date ani: brae of day that the Note Holder receives notice of m
election 1o exercise the Conditional Refinancing Option, If this teyuied net yield is not availabie, the Note Holder will
determine the New Nois Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT'

Pravided the New Note Rate as calculated in Section 3 above is not grealer than 3 percentage points above the Note
Rate and all other conditions required in Section 2 above are sanisfied, tha-Neie Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (8) the unpaid principss, s (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Security Instrument on the Materity Dete (assuming my monthly payments
then are current, as required under Section 2 ahove), over the term of the New Noe 7: the New Nole Rate in equal monthly
ﬁlymenls. The result of this calculation will be the smount of my now principal and iateiest payment every month untl the

cw Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least G0 calendar days in advance of the Matrity Date and advise me of the
principal, accrued but vnpaid interest, and all other sums I am ecapected to owe on the Mamnity Tarz, The Note Holder niso
will advisc me that I may exercise the Conditional Refinancing Optian If the conditions in Section 2 nbove are met. The
Nowe Holder will provide my payment record information, together with the name, titde ansd nddress of the person
representing the Note Holder that T must notify in order to exercise the Conditions! Refinancing ‘Option. If' I meet the
conditions of Section 2 above, [ may exercise the Condidonal Refinsncing Option by notifying the Nsag Holder no later
than 45 calendar days prior to the Maturity Daje. The Note Holder will calculnte the fixed New Note 1'aws based vpon the
Federal Nalional Morigage Association's applicable pitblished re%uired net yield in effect on the date and time of day
natification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceplable proof of my required ownership, occupancy and property lien status. Before the
Marurity Date the Nowe Holder will ndvise me of the new interest rate {the New Note Raic), new monthly payment amount
and a datw, tims and place at which 1 must appear lo sign any documenis required to complete the reﬂ:.limd refinancing. {
understand the Note Holder will charge me a $250.00 processing fee and the costs associnted with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloor Rider.

e Z (Seal) (Seal)

-Borrower -Borrowar

(Sea) - (Seal)
~Borrower -Borrower

{Sign Original Only}

MULTISTATE BALLOGYH RIDER - Single Family - Fannie Mae Unilorr Ineirumant Form 3130 12/8%
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