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FHA Case No.

State of llinois . MORTGAGE 131~7104912-703

THIS MORTGAGE ( "Secuitty c‘.‘strument") is made on MAY 11, 1993 . The Mortgagor s

STEPHEN BURKE, MAPRIED TO SHELLY M. BURKE . pEpt-B1 REC 0 DIHG

L3

{("Bograwer"). This Security Instrurnent is given
: L ¥ #—-FI-LOAFIPE
L' PC03K COUNTY RECORDER

.. "

e
-

MOUNTAIN STATES MORTGAGE CENTERS, INC.

which is organized and®xisting tunder the luws of STATL ‘3 UTAH . and whose
03

address is 1333 EAST 9400 SOUTH, SANDY,
' ¢ Lender™). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND ONE HUNDRED TWENTY TWO AND NO100THS
Uatlars (U.S. § 92,122.00 ).

This debt is wu!anced by Borrower's note dated the same date as \bis Seeurily Instrument (" Ntm.") which provides for
monthly payments, with the full debt, if not paid earlier, due and payuable on JUNE 2023

This Sn:curu, Instrument secures o Lender: (a) the repayment of the debt evidenced by <ne-Note, with interest, and ail rcnuuh.
cxtensions and modifications; (h) the paymient of alf other sums, with imerest, advanexl wader paragraph 6 W protect the
security of this Security lasiument; and (¢) the performance of Borrower's covenants and agreements under this Security
[nstrument ond the Note. For Ihis purpose. Borrower does hereby morigage, grant and corvey 1o Lender the following

deseribed property tocated in - COOK County, illinois:
LEGAL DESGRTPTION 1§ ATTACHEL) HERETO AND MADE A PART HEREOF. ‘
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which has the address of - 1762 NORTH RALEIGH HOFFMAN ESTATES
Hlinois 60195 o f?np Cude] ("Property Address”® I

of §
@DARHU o VIMP MORTGAGE FORMS - 13131293-8 100 - 19051621720 SO

|Steeet, Ty,

FITA Diinobs Mortgage - 2/91
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und ugreements of this
Security Instrument shall bind and benefit the siecessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol exccute the Note: (u) is co-signing this Security Instremient only to morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Barrower may agree to exted, modily, forbear or
make any accommodations with regard to the texms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by natice to Lender. Any notice 1o Lender shall be given by first ciass mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing taw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Troperty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conPicts with applicable ia:¢, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable, '

15. Borrower's Copy. Borrower shail be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally ussigns and transfers to Lender al) the rents and revenues of the
Property. Borrower autharizes Lender or Lendes's sgents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agenis-However, prior to Lender's notice to Borrower of Borrower’s breach of
uny covenant or agreement in the Security Instrument, Soirower shall collect and receive all rents and revenues of the Property
us trustee for the benefit of Lender and Borrower. This assizament of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents reczived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secusity irstrument; (b) Lender shull be entitled to collect und
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due und unpaid 1o Lender or
Lender’s agent on Lender’s written demand to the tenant,

. Borrower has pot executed any prior assignment of the rents and has not and Wi not perform any sct that would prevent
Lender from exercising its rights under this paragraph 16.

Lerder shall not be tequired to enter upon, take control of or maintain the Property befory or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is‘a bizach. Any application of
vents shall not cure or waive any defiult or invalidate any other right or remedy of Lender. This-wssignment of rents of the
Property shall terminate when the debt secured by the Securily Instrument is paid in ful,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follews:
17. Foreclosure Procedure. If Lender requires immediate payment in full under parsgraph 9, Lender may foreclose

this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

. evidence,

18. Retease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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referved to in paragruph 2, or chunge the amount of such payments. Any excess proceeds over dn nmount required to pay all
outstaiding indebtedness under the Note and this Security Instrument shall be paid to the eatity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretacy.
9. Grounds for Acceleration of Deht.

{a) Defouit, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediste payment in fuil of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior 1 or
on the due date of the next monthly payment, or
(i} Borrower defuults by filing, for a period of thirty days, 10 perform any other obligmions contained in this
Security Instrument.

(b) Sale Witneat Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requice immediate payment in full of all sums secured by this Security Instrument if:
(1} All or pari-of the Property, or a beneficial interest in a trust owning all ar part of the Property, is sold or
otherwise transter e (other than by devise or descent) by the Borrower, and
(i) The Property i put occupled by the purchaser or grantec as his or her principul residence, or the
purchaser or grantee dues’ 8= occupy the Property but his or her credit has not been approved in aceordance with the
requirements of the Secretary.

{c} No Waiver. If circumstances oceur snatwould permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does mot-waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretory. In mary circumstances regolations issued by the Secretary will limit Lender's
rights in the case of payment defnults to reguire imme=diate payment in full and foreclose if not paid. This Security
Instrument does not suthorize acceleration or forecloture if not permitied by regulutions of the Secretary.

(¢) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 0 Jays from the date hereol, Lender may, ot its option
and notwithstanding anything in paragraph 9, require immediatepeyment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary-ated subsequent w 60 days {rom the date
hereof, declining to insure this Sccurity Instrument and the Note securc ] therzby, shall be deemed conclusive proof &
such ineligibility. Notwithstanding the foregoing, this option may not be cxzetised by Lender when the unavailabil
of insurance is solely due to Lender's fatlure to remit & mortgage insurance preivivin'to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediote payment in full becausfspl
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right #ppiiss even aller l‘orcclgc
proceedings are instituted. To reinstate the Security Instrement, Borrower shall tender in a lump wos <4 amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly ossociated with the foreclosure
procecding. Upon reinstatement by Borrower, this Security Instrument snd the obligntions that it secures shill wemain in effect
as if Lender had not required immedinte payment in full. However, Lender is tot required to permit reinstatement ift (i) Lender
hus accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i} reinstatermnent will preclude foreclosure on different grounds in the
future, or (iii) reinsiatement will adversely affect the priority of the lien ereated by this Security Instrument.

11. Borrower Not Released; Forbearnnce By Lender Not & Waiver. Exitension of the time of payrient or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
a0t operate to release the lability of the original Borrower or Borrower’s successor in interest. Lender shatl not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of sny demand made by the eriginal Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 11TH - day of MAY ,

1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Security Instrument} of the same date given by the undersigned {"Borrower™) to secure
Borrower's Note to

MOUNTAIN STATES MORTGAGE CENTERS, INC,

of the same date, and covering the property described in the Security Instrument and located at:

1762 NORTH RALEIGH, HOFFMAN ESTATES, ILLINOIS 60195

[Preperry Address)

in modifizalion of and notwithstanding the provisions of paragraph 5 of the Security Instrument, Borrower

represents that (s)iae does not intend to occupy the property described in the Security Instrument as o principal
residence, and [mark apidicable itam(s)}:

{"Lender")

[ﬁ A. The Secu:ity Instrument is for a streamline refinance of a lvan which was previously
FHA-insured.

D . The Security Instruncent is for a loan to be insured under Scction 203¢k) of the National Housing
Act,

D . The Security Instrument up;‘ies to property sold under HUD Single Family Property
Disposition Program and meets the rcyuirements thercof,

D . The Barrower is an Indian Tribe as provi'ed in Section 248 of the National Housing Act or a
member of the Armed Services who is uiiabie to occupy the property because of his or her duty
assignment as provided in Section 216 or Subs<ction (b)(4) or {f) of Section 222 of the National
Housing Act.

D . The Security Agreement is for property sold to a stse or local government agency or
instrumentality or a non-profit organization (qualified ureer Section 501(c)3) of the Internal
Revenue Code) that intends to sell or lease the property to low o7 moderate income persons.

D . The Security Instrument is for property that is or will be a secondary residence of Borrower and
is eligible for an FHA-Insured mortgage in order to avoid undue hardsh'p fo' Borrower,

BY SIGNING BELOW, Borrower agrees tn the representations contained in this Non-Cwiar Occupancy
Rider.

1/@- (Seal)

/ETEPm -Berrower

S6LEOVEE

(Seal)

-Bommower |

%61 19208)

s s i .
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h APPENDIX A

PARGEL i: LDT 4 IN BLOCK 10 IN RESUBDIVISION OF PARRINGTON SRUARE UNIT 8, BEING
A SUBDIVISION OF PARTS OF THE NORTHEAST QUARTER OF SECTION 7 AND THE NORTHWEST
QUARTER OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINDIS ON APRIL 1, 1977 AS DOCUMENT 23873011, IN CooK

COUNTY, ILLINDIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE EENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS AS SET FORTH IN DECLARATION OF COVENANTS AND RESTRICTIONS AND
EASEMENTS FOR BARRINGTON RY DOCUMENT 23656348 AS AMENDED FROM TIME TO TIME AND
'CREATED RY DEED FROM KAUFMAN AND ERDAD HOMES, INCORPORATED, RECORDED AS DOCUMENT

24163025, ALL Tn COOK COUNTY, ILLINCIS.
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