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TOGETHER WITH lll‘dJiNQ‘E NEJQAhM@\QRM ! c&sjniglg.l.l?r;u?tmw&. and

fixtures now or hereafter a part of the propedy. All replacements and additions shall also be covered by this Secunity
instrument. All of the foregoiny is referred 10 in this Secunty lastrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10 mortgage.
grant and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrowes wasrants
and will defend gencially the titie 1o the Property against all clams and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
vanations by junsdiction lo constitute & umform security instrumenl covenng real property.

UNIFCRM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borower shali promply pay when due the
prrcipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nuote,

7. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 writien waiver by Lender, Borrower shell pay o
Lender on the day monthiy payments ure due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may altzin prionty over this Securnity Instrumend as & lien on the Property; (b) yearly leassbold payments
or groind rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any: {¢€) yearly morgage insurance premuums, if any; and (fj any sums payable by Borrower to Lender, in accordance with
the provimons of Jamzraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow liems.’
Lender may, at any 'im>. colleci and hold Funds in an amount not to eaceed the maximum amoun! a lender for a federally
related mortgage loan s ~equire for Borrower's escrow aceount under the federal Roal Estate Settlement Procadures Act of
1974 as amended from tiinsco-time, 12 U.S.C. Secuon 2601 ef seq. ("RESPA”), unless another law thal applies o the Funds
sets @ lesser amount. If so, Lendir may, at any time, collect and hold Funds in an amount not to exceed the lesses amount.
Lender may estimate the amount .t "unds due on the basis of current data and reasonsble estimates of expenditures of futur
Escrow ltems or otherwise mn sccostance with applicable law, .

The Funds shall be held i an astiition whose deposits are insured hy a federal agency, instrumentality, or aapty
(including Lender, if Lender is such an insitulie=} or n any Federal Home Loan Bank. Leader shall apply the Funds (o pay rhe
Escrow ltems. Lender may not charge Borraw'=r for holding and applving the Funds, annually analyzing the escrow account. o
venfying the Escrow Items, unless Lender pays Bormwer interest on the Funds and applicable law permits Lender to make™such

a charge. However, Lender may require Borrower ¢ pry « one-time charge for an independent real estate tax reporting seftice -
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or -

applicable Iaw requires mterest to be paid, Lender shall not % ruquired to pay Borrower any interest or eamings on the Funds.
Borrower and Leader may agree tn wnting, huwever, that imizrsi shall be paid on the Funds. Lender shall give to Bomower.
withous charge, an annual accouniing of the Funds, showing cizii’s and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additions! sev:i3 for all sums secured hy this Secunty Inslrument.

If the Funds held by Lender exceed the amounts permutted to be kil vy applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable fav . if the amount of e Funds held by Lender 2! any
time 15 not sufticient to pay the Escrow ltems when due, Lender may so nonfy Bonower in wnlting, and, in such case Borrower
shall pay to Lender the amount necessary to tnake up the deficiency. Borrowe; shall make up the deficsency 1a no more than
twelve tonth]y payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender sh=!i nroraptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sedi the Property, Lender . prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a <vadit-against the suins secured by
this Securily Instrument.

3. Apolication of Puyments. Unless applicable law provides otherwise, ull payments received by Lender undes paragruphs
1 and Z shall be applied: first, (0 any prepayment charges due snder the Note; secohd, 10 amounts payaie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shaff pay alf (axes, assessmeats, charges, fines and impositions attnbutable to the Property
which may attain prionty over this Secunty Instrument, and leasehold payments or ground rents, if any. Berrower shall pay
these obligations in the manoer provided in paragrapb Z, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes Lhese payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has pnonty over this Secunty Instrument unless Borrawer: (2) ugrees in
writing to the payment of the obligation secured by the lien in a manner a ceptable (o Lender; (b) contests in good faith the lien
by, vr defends against enforcement of the lien 1n, legal proceedings *ich in the Lender's opinion operste to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory (o Lender subordinating the hen 1o
thus Secunty Instrument. If Lender determines that any part of the Property is subject 10 8 lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Yen or take one or
tnore of the actions. set forth above within 10 days of the giving of notice.

ors 1080
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payments may no longer btlrJuN @ H‘E‘L@'I Allme @@Bg {in the amount and for the period

that Lender requires) provided by an insurer approved by Lender agsin becomes svailable and is obtained. Borrower shali pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for montgage
insuramwe ends in accordunce with any written agreement betaeen Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shull give
Borrower notice at the ime of or prior (o an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with env
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned ana
shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the farr
market value of the Propaity immediately before the taking is equal o or greater than the amount of the sums serured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the su ns secured by
this Secunty instrument shail be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propesty immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property :n which the farr
market value of %2 Froperty immediately before the taking is less than the amount of the sums secured imraediately before the
taking. unless Borrovver and Lender otherwise sgres in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secored by this Secunity Instrument whether or not the sums are then due.

if the Propenty is 2Lanuoned by Borrower, or if, after notice by Lender to Bosroaer that the condemnor offers to make an
award or settle a claim for'dainages, Borrower fals to respond to Lender within 30 days sfter the date the notice 18 pyven,
Lender is authorized to collect and #pply the proceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrumen? ~whether of not then due,

Unless Lender and Borrower ofliervics agree in wniting, any applicaticn of proceeds to principel shall not extend ora
postpone the due date of the monthly payraents referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 3y Lender Not a Waiver. Extension of the time for payment or modificationy
of amortizaton of the sums secured by this Security [nstrument granted by Lender to any successor in intetest of Borrower shaliyeh
not operate 1o release the lability of the onginal Boirover or Borrower’s successors in interesi. Lender shal! not be raquired t0 &
commence procesdings against any successor in interest sr refuse to extend time for payment or otherwise modify amortization &
of the sums secured by this Secunty Inctrument by reasci of any demand made by the onginal Borrower or Borrower's p
Suctessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or cemedy. S

12. Successors and Assigns Bound; Joint and Several Lielatty; Co-signers. The covenaris and agreements of thi
Secunty Instrument shall hind and benefit the successors and assigns of Lender and Borrower, sabject 1o the provisions of
paragraph 17. Borrower's coveaants and apreerrents shall be joint ard/szveral. Any Borrower who co-signs this Secunty
Inctrument but does not execute the Note: v) is vo-signing this Secunty Inst-omont only to morigage, grant and coavey that
Borrower's interest in the Property under the terms of this Secunty Instrumenii.ihYis not personally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, mocify, forbear or
make any accemmaodations with regard o the terms of this Sezurity Instrument or the Yot2 without that Borrower's consent.

13. Loan Charpes, If the loan secured by this Security Instrument is subject to a low ywhich sets maximum loan charges
and that law is finally interpreted so that the interest or other loan charges collected or oY, collected in connection wath the
laen exceed the permitied limits, then: (2) any such Ioan charge shall be reduced by the amount necs ssary to reduce the charpe
to the permitied Himit; and (b} any sums already collected from Rorrower which exceeded permitied itmats will be refunded to
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Now os. by making a direst
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prorayivent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehivenng it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendey shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any potice provided for v this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this pamgraph.

}5. Governing Law, Severability. This Security Instrument shall be govemed by federal law and the law of the
junsdiction in which the Proparty is located. fn the event that any provisioa or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can b
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Borrower shall bz given one conformed copy of the Note and of this Secunty Instrument.
. OPS 1082

Form 3014 49/90
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24. Riders to this Security Instrument. It ons or more riders are sxecuted by Botrower and recorded togather
with this Security Instrumant, the covenants and apresments of each such rider shall be incorporated into and shall amend
and supplement the covanants and agreements of this Sacurity Instrument as if the rider{s) were a part 1f this Security
ingtrumant

{Chock applicable box{es]
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Paymant Rider Plannad Unit Development Rider Biweekly Paymant Rider
Balloon Ridar Ruete Improvemant Rider Sacond Home Rider
V.A Rider D Otherls) (specity)

BY SIGNING BFLOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrumaent and

in any ridar(s) sxecuted by Borrower and recorded with it.
ﬂww l(\) 0 M iSeal

Witnass J U&\HES R. " OCHSENFd’,D —_ Borrower
Y . s ] P
o~ — {'/Z/_{JJJ’.?Q ITH (oo i (ol gfeey  (Seal
Witness MARY ‘BETH OCHSENFELD /; Borrowsr
(Seall
Borrower
— {Sanl
Borrower
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b
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>
5
STATE OF ILLINOIS, COOK County ss: &
h The Uncdersigned , & Notary Public in and for said

county and state do hersby certily that
JAMES R. OCHSENFELD AND MARY BETH {YCHSENFELD, HUSBAND AND WIFE

personailly known 1o me 1o ba the same personisl whote nimels) subscribed 1o the foregoing instrument, appasrad bafore

me this day in parson, and acknowledged that THEY signed and delivered the said instrument as THEIR
fras and voluntacy act, for the uses and purposes therein sel forth. }? ‘2
Given under my hand and oft.cial seal, this J‘t day of D*i' ¢ . .
§
My Commission E. pires: Q( LAAAR .L#L}J_l:_‘/__
° . Notary Public Tty o s
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